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OP THE 



Insurance Commissioner. 



Part First. 
FIRE AND MARINE INSURANCE. 




To the Honorable Governor and Council: 

OO The Insurance Commissioner presents Part First of the 

Nineteenth Annual Report of the Insurance Department of 
the State of Maine, in compliance with law. 

Maine Insurance Companies. 

The Maine Stock Companies received in premiums in 1886, 
for Marine and Inland Insurance, $229,564.52, and paid in 
losses, $166,776.82, leaving a balance of $62,787.70. This 
statement includes the business transacted by the Merchants' 
Marine Insurance Company of Bangor for that fraction of the 
year following February 24th, the date when its organization 
was completed. The ratio of losses paid to premiums received 
was $86.14 in 1885 and $72.66 in 1886. These companies 
are the Merchants' Marine and the Union of Bangor, and the 
Ocean of Portland. They were each examined by the Com- 
missioner in February of 1887, and their annual returns for 
the year 1886 were verified. 

(iii) 
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iV INSURANOE COMMISSIONER'S REPORT. 

Twenty-five Mutual Fire Insurance Companies of Maine 
made returns for the year ending December 31, 1886. These 
companies received in premiums and assessments $35,336.98, 
and paid for losses $19,792.27, during the year. There is no 
provision for the examination of these companies, but they are 
required to make annual returns. These returns in some 
cases are imperfect and somewhat unsatisfactory. 

Foreign Companies. 

In 1885, the companies of other States and countries did an 
exceptionally good year's workin Maine, receiving in premiums 
$1,004,590.34 and paying for loses $574,741.23, the ratio of 
losses paid to premiums received being 57 per cent. The 
year 1886 was an exceptionally unfortunate year for under- 
writers in Maine. The sweeping tires in two of the largest 
villages in the State, Eastport and Farmington, were the great 
cause of this bad showing. The ratio of fire losses paid to 
premiums received was 102 per cent. 

Underground Insurance. 

The large conflagrations in our State last year made more 
apparent the fact that there is a large amount of business 
done in Maine by insurance companies that have no license 
and employ no licensed agents. Quite a portion of this bus- 
iness is transacted through the home oflSces of these compa- 
nies, but the amount solicited and placed by persons acting 
as agents of these companies is considerable. Matters have 
been brought to light by which it appears that a few licensed 
agents of authorized companies have dabbled in this sort of 
illegality to an extent that is at once astonishing and discredit- 
able. In many instances this underground, so called, insur- 
ance was placed in the wildest of wild-cat companies, so that 
those who have trusted to the honor and integrity of these 
agents have been subjected to severe loss. The statutes of 
Maine, to prevent this illegal business, have been found 
ineffective and amendments were made by the last Legislature, 
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the enforcement of which, with the additional statute pro- 
viding for the appointment of special brokers, it is hoped will 
have the effect to reduce underground insurance to a very 
small amount. A compilation of the insurance laws of the 
State W41S authorized by the last Legislature and may be found 
as an appendix to this volume. This compilation has been 
thoroughly distributed among men interested in insurance 
matters, upon the theory that a knowledge of these laws will 
have a tendency to cause their observance. 

At the close of the year 1886, there were eighty-three fire, 
fire-marine and marine insurance companies of other States 
and countries authorized to transact business in Maine, of 
which eighty-one were stock and two mutual companies. 
Four companies, the Anglo Nevada and the Firemen's Fund 
of California, the Granite State and the People's of New 
Hampshire, entered the State during* the year, and one com- 
pany, the Transatlantic of Hamburg, Germany, withdrew. 

Companies Authorized. 

The following tables show the fire, fire-marine and marine 
insurance companies authorized to do business in Maine at date 
of this report. 

Fire^ Fire-Marine and Marine Insurance Companies now authorized 
to do business in Maine. 

MAINE STOCK COMPANIES. 



Naxb of Compant. 



Location. 



Merchants' Bangor. 

Ocean Portland. 



Name op Company. 



Location. 



Union Bangor 



MAINE MUTUAL COMPANIES. 



Bangor Bangor. 

Brunswick Farmers' Bninpwiok. 

Ga80(> Cafco. 

Cumberland Cumberland. 

Danyille Auburn. 

Eliot and Kittery Eliot. 

Ealmouth Falmouth. 

Fayette Fayette. 

Fryeburg Fryeburg. 

Gorham Farmers' Gorham. 



Harpswell Hnrpswell. 

Harrison Harrison. 

Hermon and West Bangor .. . .Uermon. 

Juy Jay. 

Litchfield Litchfield. 

LoYell LoYell. 

North Yarmouth North Yarmuuth. 

Oxford County South Paris. 

Patrons' Androscoggin Auburn. 

Piscataquis DoYcr. 
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'MAINE MUTUAL COMPAXIES— Concluded. 



Namk of Company. 



Location. 



Saoo Saoo. 

Union Farmers' .... ».. Union. 

Warren Farmers' Warren. 

Webster Webster. 

Wells Wells. 



Namk of Oompant. 



Location. 



Wilton Wilton. 

Windham Windham. 

Woolwich Woolwich. 

Tork County Saco. 

Portland Fishing Portland . 



COMPANIES OF OTHER STATES. 



.^tna Conn. 

American Central Mo. 

American Fire Pa. 

Anglo Nevada Cal. 

Atlantic F and M K. I. 

Boatman's F. and M Penn. 

Boston Marine Mass. 

Buffalo German N. T. 

Citizens' Pa. 

Commerce ; N. Y. 

Connecticut Fire Conn. 

Continental N. Y. 

DwelHog-Houee Mass. 

Elliot Mass. 

Equitable F. and M K. I. 

Fire Association Pa. 

Fireman's Fund Cal. 

Fireman's Fire Mass. 

First National Fire Mass. 

Franklin Fire Pa. 

Qerman American N. Y. 

GermaniaFire N. Y. 

GirardF. andM Pa. 

Granite State N. H. 

Greenwich N. Y. 

Hanover Fire N. Y. 

Hartford Fire Conn. 

Home .... ... . N. Y. 

Howard N. Y. 

Ins. Co. of No. America Pa. 



Ins. Co. of the State of Pa Pa. 

Manufacturers' and Builders' .....N. Y. 

Merchants' ..N. J. 

Merchants' R. I. 

Meriden Fire Conn. 

National Fire Conn. 

National Fire N. Y. 

Neptune F. and M Mass. 

New Hampshire Fire N. H. 

Niagara Fire N. Y. 

Northwestern National Wis. 

Orient Conn. 

Pacific Fire N. Y. 

Pennsylvania Fire Pa. 

People's Fire N. H. 

Phenix N. Y. 

Phoenix Conn. 

Prescott Mass. 

Providmee Washington R. I. 

Rochester German N. Y. 

Security Conn. 

SpringfieklF. and M Mass. 

Sterling Fire N. Y. 

Traders' III. 

United Firemen's Pa. 

United States N. Y. 

Union Fire Pa. 

Washington F and M Mass. 

Westchester Fire N. Y. 

Williamsburg City Fire N. Y. 



MUTUAL COMPANIES OF OTHER STATES. 
Holyoke Mutual Fire Mass. | Quiooy Mutual Fire Mass. 

COMPANIES OF FOREIGN COUNTRIES. 



British America Canada. 

Commercial Union Eng. 

City of London London. 

Fire Insurance Association ........ Eng. 

Guardian Assurance Eng. 

Hamburg- Bremen ....Hamburg. 

Imperial Fire Eng. 

Lancashire Eng. 

London and Lancashire Eng. 

L. and L. and Globe Eng. 

London Assurance Eng. 



Lion Fire Eng. 

Northern Assurance Eog. 

No. British and Mercantile Eng. 

Norwich Union Eng. 

Phoenix Assurance Eng. 

Queen Eng. 

Royal Eng. 

Sun Fire London. 

Scottish Union and Nat Edinburg. 

Western Assurance Canada. 
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Business or 1886, 

Table No. 1 shows the capital, surplus or impairment of 
capital, on the 31st day of December, 1885, the difference 
between the income and expenditures with ratio of expendi- 
tures to income, and of losses paid to premiums received, for 
the year ending December 31, 1886, of fire, fire-marine and 
marine insurance companies transacting business in this State. 

Table No. 2 shows the nature of the assets on the 31st day 
of December, 1886, of fire, fire-marine and marine insurance 
companies transacting business in this State. 

Table No. 3 shows the nature of the liabilities on the 31st 
day of December, 1886, of fire, fire-marine and marine insur- 
ance companies transacting business in this State. 

Table No. 4 shows the nature of the income during the 
year ending December 31, 1886, of fire, fire-marine and 
marine insurance companies transacting business in this State. 

Table No. 5 shows the nature of the expenditures during 
the year ending December 31, 1886, of fire, fire-marine and 
marine insurance companies transacting business in this State. 

Table No. 6 shows the risks in force, risks written, and 
premiums received thereon, and losses paid, of fire, fire-marine 
and marine insurance companies transacting business in this 
State, for the year ending December 31, 1886. 

Table No. 7 shows the business transacted in Maine during 
the year ending December 31, 1886, by fire, fire-marine and 
marine insurance companies. This table also shows the 
amount of tax on premium receipts paid by the several com- 
panies. 

Table No. 8 shows the assets, risks in force, risks written, 
premiums received and losses paid during the year, of Maine 
mutual fire and fire-marine insurance companies. 

Annexed to this report, and forming a part of it, will be 
found abstracts of the several annual statements made to this 
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Viii INSURANCE COMMISSIONER'S REPORT. 

department in accordance with law, showing the condition of 
the several companies on the 31st of December, 1886. 

After the abstracts may be found the names of the Mcensed 
agents and brokers authorized to do business in this State. 
Respectfully submitted. 

JOSEPH O. SMITH, 

Insurance Commissioner. 
Skowhegan, March 18, 1887. 
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MAINE STOCK FIEE-MARINE AND MAEINE 
INSUEANCE COMPANIES. 



ABSTRACTS COMPILED FROM THB ANNUAL STATEMENTS OF THE 

STOCK FIRE-MARINB AND MARINE INSURANCE COMPANIES 

OF THE STATE OF MAINE, SHOWING THEIR CONDI. 

TION ON THE SUt DAY OF DECEMBER, 1886. 
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MERCHANTS' INSURANCE COMPANY, 

BANGOR. 

IVCORPOBATBD IH 1886. COMMBNOBD BUSINESS IIT 1886. 

BDWARD B. NBALLB7, Pruident. WILLIAM B. SNOW, Secretary, 

Capital Paid Up in Cash, $100,000. 

I. ASSETS. 

Loans on bond and mortgage (first liens) $67,000 00 

Loans secured by collaterals 27,000 00 

Gasb in the company's principal office and in baak 6,826 04 

Interest doe and aoomed 3,446 67 

Premioms in due coarse of collection 10,408 47 

Ail other assets 20,366 98 

Aggregate of all the admitted assets of the commpany at their 
aotnal Talne $134,038 16 



Loans on Collaterals. 
Far Value, 

First National Bank, Bangor, stock .... $7,000 00 

Kendnskeag Nat'l Bank, Bangor, stock.. 4,000 00 

North National Bank, Rockland, «< .. 600 00 

Bnropean & N. A. Railroad Co., ** . . 2,500 00 

Qreen Mountain Railroad Co., «< . . 4,000 00 

Loekwood Co., Waterville, •< .. 1,000 00 

Smith Planing Mill Co., Brewer, *< .. 600 00 

Penobscot River Ice Co., Bangor, ** . 1,000 00 

United States 4% Bonds 2,600 00 

BathCity 4% •• 2,000 00 

Bucksport, Me., 6% ** 1,000 00 

Maine Central Railroad 5% Bonds. ...... 1,000 00 

Adams Water Works Co. 6% " 600 00 

St. Paul City 6% Bonds 1,000 00 

$28,600 00 



Market Value. 


Am'f Loaned. 


$9,000 00 


$7,000 00 


6,600 00 


4.000 00 


660 00 


600 00 


2,875 00 


2,500 00 


4,000 00 


3,000 00 


1.000 00 


1,000 00 


600 00 


600 00 


1,000 00 


1,000 00 


3,200 00 


2,500 00 


2.0C0 00 


2.000 00 


1,040 00 


1,000 00 


1,030 00 


1,000 00 


600 00 


600 00 


1.130 00 


600 00 


$3:1,525 00 


$27,000 00 
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MAINfi STOCK FIBE-MARnm AND 



II. UABILITIBS. 

Net mnoant of anpatd tones and oUims $13,001 82 

Amoont to safely re-insare all outstandini; risks 30,424 36 

Total amoQDt of liabilities, except capital stock and net rarplns 42,426 18 

Capital actually paid up in cash 100,000 00 

Aggregate amount of liabilities $142,426 18 



III. INCOMB DURING THE TEAR. 

Net cash reoeired for premiums (marine and inland) $12,788 66 

Aggregate amount of income reoeiyed in cash $12,788 65 



lY. KXPBNDITURBS DURING THE YEAR. 

Net amount paid for losses (marine and inland) $8,215 70 

Paid for commissions or brokerage 2,574 48 

Salaries and other charges of officers, clerks and employes 986 67 

All other expenditures, Tis: general expenses • 1,043 62 

Aggregate amount of expenditures In cash $1 2,820 37 



y. MISCELLANEOUS. 

BISKS AND PBBMIUMS. 

Marine and 

Inland Riiika, PremiumM, 

Written during the year $1,418,978 $47,025 09 

Deduct those expired and terminated 937,984 16,600 73 

Net amount in force at end of year $480,994 $30,424 36 



BvsiiiBSs III TBI Stats or Maihi DnBnro thi Tiab. 

Risks Uken (marine and inland) $1,418,978 00 

Premiums received 47,025 Ol9 

Losses paid on risks taken 8,216 70 



NoTi. This company had been In business but ten months at the end of the year 
1886, and as the law requires the full amount of premiums on unterminated risks to 
be placed among the liabilities, it received no benefit from its yearly riaks, which 
•aused an apparent impairment of capital. 
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MABINB IN8UBAN0E OOMPAKIES. 



OCEAN INSURANCE COMPANY, 

FOBTLAND. 

Ihoobpobatid ni 1833. Commbitobd Busurus iir 1833. 
6B0. A. WRIGHT, Pruidtni. OHASl F. FLAGQ, Secretary. 

Capital Paid Up in Cash, $140,000. 

I. ASSETS. 

Real estate owned bj the company, aninoumbered $73,000 00 

Stocks and bonds owned bj the companj, market value 91,950 00 

Cash in the company's principal office and in bank 7,637 78 

Interest due and accrued 2,064 00 

Premiums in due course of collection 60,898 63 

Rents 1,267 11 



Aggregate of all the admitted assets of the company at their actual 
▼alue $228,817 62 



Stookb aud Bonds Owned bt thb Compamt. 

Par Value. Market Value, 

Canal National Bank stock $3,600 00 $5,976 00 

Casco National Bank stock 10,800 00 16,740 00 

Cumberland National Bank stock 2.000 00 2,650 00 

First National Bank stock 14,400 00 16,560 00 

Merchants' National Bank stock 22,650 00 37,750 00 

National Traders' Bank stock 6,900 00 10,074 00 

Portland Company stock 2,200 00 2,200 00 



Total $62,550 00 $91,950 00 $91,960 00 



II. LIABILITIES. 
Losses unadjusted, including all reported and supposed losses, $8,821 68 

Net amount of unpaid losses and claims $8,821 68 

Amount required to safely re-insure all outstanding risks 48,678 39 

All other demands against the company, viz: commissions, etc 224 00 

Total amount of liabilities, except capital stock and net surplus 67,724 07 

Capital actually paid up in cash 140,000 00 

Surplus beyond capital 31,093 45 

Aggregate amount of liabilities, including net surplus $228,817 52 
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MAINE STOCK FIR£*MARINE AKD 



III. INOOMB DORINQ THE TBAR. 

Net oash reoeiyed for premiams (marine) $58,788 35 

Reeeived for intereat and diridendi from all soarces 4,988 69 

Income from all sources, rents, Ac 3,S76 3T 

Aggregate amount of income reeeired in cash $66,153 41 



ly. EXPENDITURBS DURING THE TEAR. 

Net amount paid for losses (marine) $58,172 50 

Cash dividends actually paid.... 5,532 00 

Paid for commissions or brokerage ..^ 3,816 89 

Salaries and other charges of officers, clerks and employes 8,800 00 

Paid State, national and local taxes * 893 97 

All other expenditures, viz : general expenses 920 68 

Aggregate amount of expenditures in cash $73,135 94 



y. MISCELLANEOUS. 
Risks and Premiums. 

Marine Kuks, Premiumt, 

In force December 31, 1885 $933,455 00 $52,192 48 

Written during the year 1,594,31100 66,852 16 

Total $2,527,766 00 $119,044 64 

Deduct those e:icpired and terminated 1,587,470 00 70,366 26 

In force at end of the year $940,296 00 $48,678 39 

Deduct amount re-insured 6,500 00 292 50 

Net amount in force $934,796 00 $48.385 89 



BvsiNsss iir TBI Stati or Maini DuBnro thi Yiar. 

Risks taken $1,594,311 00 

Premiums received 58,788 35 

Losses paid on risks taken 68,172 60 
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MARINE INSURANCE CX>MFANIES. 7 

UNION INSURANCE COMPANY, 

BANGOR. 

Inoobpobatbd nr 1863. CommroiD Bvsnrxss nr 1862. 
ARAD THOMPSON, PretideiU. A. 7. 8TBTS0N, Secretary. 

Capital Paid Up in Cash, $100,000. 

I. ASSETS. 

Loans on bond and mortgage (tint liens) $39,500 00 

Stooks and bonds owned by the oompany, market yalne 138, 160 00 

Loans seenred by ooUaterals 2,826 00 

Cash in the company's principal office and in bank , 18,980 79 

Interest dne andaccmed 2,207 79- 

Premiums in due course of collection 16,193 05 

Premium notes • 68,800 77 

Other assets » 2,000 00> 

Aggregate of all the admitted assets of the company at their actual 
value $273,667 40' 



Stocks and Bonds Ownnd bt thn Coxpant. 

Par Value, Market Value. 

B. A N. A. Railway stock $12,000 00 $12,000 00 

Stillwater bonds, 6s 6,000 00 6,180 00 

Bangor bonds, 6s 46,000 00 62,440 00 

Bangor bonds, 7s 6,000 00 7,600 00 

St. Paul bonds, 7s 11,000 00 13,200 00 

St. Paul bonds, 6s 6,000 00 6,260 00 

St. Paul bonds, 6s 6,000 00 6,160 00 

Bath bonds, 6s 4,000 00 4,080 00 

Dubuque bonds, 6s 6,000 00 6,600 00 

Maine Central R. R. bonds, 6s 2,000 00 2,200 00 

Union Pacific R. R. bonds, 6s 8,000 00 3, 160 00 

Jay County, Ind., bonds, 6s 2,000 00 2,000 00 

Omaha bonds, 6s 6,000.00 6,000 00 

B. Saginaw bonds, 6s 2,500 00 2,600 00 

Fort Madison bonds, 6s 2,000 00 2,000 00 

Lombard InTcstment Co. bonds 6,000 00 6,000 00 

Total $121,500 00 $133,160 00 $133,160 00 
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MAINE STOCOa: FIBS-MABINi: AND MARINE INS. COS. 



Loans on Collaterals. 

Far Vahu Market Valut. AmU Loaned. 

European A N. A. R. stoek $500 00 $560 00 $450 00 

Lookwood Compsny siook 1«000 00 1,000 00 625 00 

Bangor Qas Light Co. stock 1,200 00 1,200 00 500 00 

First National Bank, Bangor, stock 1,300 00 1,625 00 1,250 00 



$4,000 00 $4,0§S 00 $2,825 00 



II. LIABIUTIBS. 

Net amount of unpaid losses and claims $24,952 12 

Amount required to safely re-insure all outstanding risks 69,012 60 

All other demands against the company 1,000 00 

Total amount of liabilities, except capital stock and net surplus $94,964 72 

Capital actually paid up in cash 100,000 00 

Surplus beyond capital 78,692 «8 

Aggregate amount of liabilities, including net surplus $273,657 40 



IIL INCOME DURING THE TEAR. 



Net cash receiyed for premiums (marine) $115,687 27 

Receired for interest and dividends from all sources 8,708 34 

Aggregate amount of income receired in cash $124,395 6 1 



IV. BIXPENDITURES DURING THE YEAR. 

Net amount paid for losses (marine) $100,388 62 

Cash dividends actually paid 12,000 00 

Paid for commissions or brokerage 9,164 h$ 

Salaries and other charges of officers, clerks and employes 4,600 GO 

All other expenditures, viz : general expenses 1 ,934 91 

Return premiums 3,397 50 

Re-insurances 6,293 43 

Aggregate amoniii of expenditures in cash $137,778 99 



y. MISCELLANEOUS. 

Risks and Premiums. 

Marine Ruika» Premiuma. 

In force December 31, 1885 « $953,942 $68,60117 

Written during the year 3,885,246 115,687 27 



ToUl $4,839,188 $184,288 44 

Deduct those expired and terminated... « 3,716,961 116,275 84 

Net amount in force at end of the year $1,122,227 $69,012 00 
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STOCK FIRE, FIRE-MARINE AND MARINE INSURANCE 
COMPANIES OF OTHER STATES. 



ABSTRACTS COMPILKD FROM THE ANNUAL STATEMENTS OF THE STOCK 

FIRE, FIRE-MARINE AND MARINE INSURANCE COMPANIES OF 

OTHER STATES, AUTHORIZED TO DO BUSINESS IN THE 

STATE OF MAINE, SHOWING THEIR CONDITION 

ON THE 3lBT DAY OF DECEMBER, 1886. 
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^TNA INSURANCE COMPANY. 

HARTFOBDy CONN. 

Incobpobatid iir 1819. Comvbnckd Bvsinisb ni 1819. 
LUCIUS J. HENDEB, PrendefU. JOTHAM GOODNOW, SecrHarM. 

Capital Paid Up in Cash, $4,000,000. 



I. ASSETS. 

Keal estate owned hj the eompany, aninoambered $358,336 70 

Loans on bond and mortgage (first liens) 43,595 00 

Stocks and bonds owned by the companj, market ralne 7,843,486 00 

Loans secured bj collaterals 11,180 00 

Cash in the company's principal office and in bank 936,616 64 

Interest due and accmed 1,345 02 

Premiams in due course of collection 374,380 20 

Aggregate of all the admitted assets of the company at their 
actual ralne $9,568,839 56 



II. LIABILITIES. 

Losses adjusted and unpaid $46,028 81 

Losses unadjusted, including all reported and supposed 

losses 191,231 51 

Losses resisted, including interest, costs and expenses 13,743 00 

Gross amount of claims for losses 250,998 32 

Net amount of unpaid losses and claims • $250,998 32 

Amount required to safely re-insure all outstanding risks 1,808,187 21 

All other demands against the company, Tis: commissions, etc 59,432 66 

Total amount of liabilities, except capital stock and net surplus. 2,118,618 19 

Capital actually paid up in cash 4,000,000 00 

Surplus beyond capital 8,450,221 37 

Aggregate amount of liabilities, including net surplus $9,568,839 56 

(11) 
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12 .8TOGK FIBEy FIBE-MABINB AND MARINE 



ni. INCOME DURING THB TBAR. 

Firt. Iidand. 

Net eash reoeired for premiums $3,479,798 97 $171,961 20 



$2,642,750 17 

Reeeired for interest and diridends from all sources 407,856 04 

Inoome from all sources, rents 8,671 43 



Aggregate amount of income receiyed in cash $3,059,277 64 



lY. EXPENDITURES DURING TUB TEAR. 
Firt, Inland. 

Net amount paid for losses. $1,337,415 63 $91,640 04 



$1,429,055 57 



Cash dividends actually paid 720,000 00 

Paid for commissions or brokerage 400,648 53 

Salaries and other charges of officers, clerks and emplojes 162, 1 22 23 

Paid State, national and local taxes 48,056 00 

All other expenditures, ris : general expenses 187,573 60 

Aggregate amount of expenditures in cash $2,947,455 93 



y. MISCELLANEOUS. 
Risks and Premiums. 

Fire Ri*1cs, Prtmiumt, Inland Risks, Premiums. 

In force on the 3l8t of Decem- 
ber of the preceding year. .. $288,605,997 $3,405,225 16 $604,788 $12,235 98 

Written during the year (in* 
eluding perpetual) 228,708,207 2,709.388 60 69,985,210 210,147 28 

Total $517,314,204 $6,114,613 66 $60,589,998 $222,383 26 

Deduct those expired and 
marked off as terminated... 218.940,920 2,598,248 44 68,654,636 200,998 96 

In force at the end of the year, $298,373,284 $3,516,365 22 $1,935,362 $21,384 30 
Deduct amount re-insured 4,420,732 65.090 23 None. None. 

Net amount in force $293,952,552 $3,461,274 99 $1,935,362 $21,384 30 

In force having not more than 

one year to run $129,847,618 $1,635,349 95 $1,935,362 $21,384 30 

Haying more than one and not 

more than iAtm y'rs to run, 102,956,613 1,052,367 12 None. None. 

Having more than tbree 

years to run 60,398,021 755,414 42 None. None. 

Perpetual risks in force and 

interest premiums 751,300 18,143 60 None. None. 

Net amount in force De- 
cember 31, 1886 . ...$293,952,552 $3,461,274 99 $1,935,362 $21,384 30 
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BusiMsss III Ttn Statb of Maiiib Dvrino tab Yiab, 

Risks taken (fire) $6,836,458 00 

Premiums received 79,682 66 

Losses paid on risks taken. 78,961 93 

Losfes incurred in Maine 85,029 43 



AMERICAN CENTRAL INSURANCE COMPANY, 

ST. LOUIS, MO. 

Ihoorporatbd IB 1853. Commbmcbd Busimbss in 1853. 
GEORQB T. CRAM. President. CHARLBS CHRI3TBNSBN, Secrttary. 

Capital Paid Up in Cash, $600,000. 



I. ASSETS. 

Stooks and bonds owned by the eompany, market value.... $985,500 00 

Loans secured by collaterals 105,000 00 

Cash in the company's principal office and in bank ... 97,452 37 

Premiums in due course of collection 70,048 4T 

Aggregate of all the admitted assets of the company at their actual 
▼alue $1,258,000 84 



II. LIABILITIES. 

Losses adjusted and unpaid $12,490 16 

Losses unadjusted, including all reported and supposed 

losses 48,613 27 

Losses resisted, including interest, costs and expenses 13,738 30 

Gross amount of claims for losses $74,741 73 

Deduct re-insurance and salvage 8,848 63 

Net amount of unpaid losses and claims $65,893 10 

Amount required to safely re-insure all outstanding risks 359,056 97 

All other demands against the company, vis: commissions, etc 10,507 27 

Total amount of liabilities, except capital stock and net surplus $436,459 34 

Capital actually paid up in cash 600,000 00 

Surplus beyond capital 222,541 50 

Aggregate amount of liabilities, including net surplus $1,258,000 84 
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14 STOCK FIBE, FIBE-MABINE AND MABIKB 



m. INOOMB DURINQ THE YBAR. 

Net cash reeeired for premiums (fire) $5l7,06ft 70 

Eeceired for interest and dividends from all sources 62,918 41 

Aggregate amount of inoome reoeived in oash • $579,987 1 1 



IV. BXPENDITURBS DURING THE TEAR. 

Net amount paid for losses (fire) $267,623 53 

Oash diridends actually paid 57,000 00 

Paid for commissions or brokerage 75,318 81 

Salaries and other charges of officers, clerks and employes 46,705 14 

Paid State, national and local taxes 9,837 69 

All other expenditures, vis : general expenses 59,59 1 68 

Aggregate amount of expenditures in cash $5 17,076 85 



V. MISCELLANEOUS. 
Risks and Prbhiumb. 

Fire Ruke, Premiunu» 

In force December 31, 1885 $45,501,137 $639,639 77 

Written during the year 49,078,029 627,203 30 

Total $94,579,166 $1,266,843 07 

Deduct those expired and terminated 38,603,996 539,547 76 

In force at end of the year $55,975,170 $727,295 31 

Deduct amount re-insured 2,078,973 28,593 53 

Net amount in fore $53,896,197 $698,701 78 



Business iir the State of Maine During the Tear. 

Risks taken (fire) $268,395 00 

Premiums received 3,747 85 

Losses paid on risks taken 3,305 35 

Losses incurred in Maine 3,211 85 

Amount of taxes paid to the State of Maine on premiums 8 85 
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AMERICAN FIRE INSURANCE COMPANY 

PHILADELPHIA, PA. 

Inoobporatbd in 1810. Commbnckd Businbbb in 1810. 
THOS. H. MONTGOMBRT, Prttident. RICHARD MARIS, Secretary. 

Capital Paid Up in Cash, $500,000. 



I. AB3BTS. 

Real estate owned by tho oompany, nninoambered $185,673 00 

Loans on bond and mortgage (first liens) 728,039 00 

Stocks and bonds ownid by the company, market yalue 1,162,417 42 

Loans secured by collaterals '.. 72,900 00 

Cash in the company's principal office and in bank 99,76 1 !»4 

Interest due and accrued. . 12,84'> 60 

Premiums in due course of collection 32.804 36 

Ground rents well secured, $7253.34 • rents due and accrued, $62.50 .. . . 7,3 15 84 

Aggregate of all the admitted assets of the company at their actual 
value $2,301,868 66 



IL LIABILITIBS. 

Losses adjusted and unpaid $32,959 94. 

Losses unadjusted, including all reported and supposed 

losses 89,644 10 

Losses resisted, including interest, costs and expenses 17,588 68 

Gross amount of claims for losses $140,092 72 

Net amount of unpaid losses and claims $140,092 72 

Amount required to safely re-insure all outstanding risks 1,106,048 22 

All other demands against the company, viz: commis8ions,etc 2,843 50 

Total amount of liabilities, except capital stock and net surplus $1,248,984 44 

Capital actually paid up in cash 500,000 00 

Surplus beyond capital 552,874 22 

Aggregate amount of liabilities, including net surplus $2,3U1,8'>8 66 
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16 STOCK FIRE, FIRE-MARINE AND MARINE 



III. INCOME DURING THE YEAR. 

Net eash received for promioms (firo) $1,173,783 3) 

Keoeived for interest and dividends from all fonroea 77,683 34 

Income from all suaroes 130,520 47 

Aggregate amount of income received in cash $1,380,987 IS 



IV. EXPENDITURES DURING THB TEAR. 

Net amount paid for losses (fire) $635,330 59 

Gash dividends actually paid 39,747 00 

Paid for commissions or brokerMge 221,971 87 

Salaries and other charges of officers, clerks and emplojes 155,013 06 

Paid State, national and local taxes 30,121 27 

All other expenditures, viz : general expenses 10, 108 19 

Aggregate amount of expenditures in cash $1,092,281 98 



y. MISCELLANEOUS. 

Risks and Pbbmiums. 

Fire Riakii, Premiuma, 

In force December 31, 1885 $96,394,773 $1,225,912 80 

Written during the year 104.970,237 1,349,439 55 

ToUl $201,365,010 $2,675,352 35 

Deduct those expired and terminated 86,630,296 1, 1 13,332 44 

In force at end of the year $114,734,714 $1,462,019 91 

Deduct amount re-insured 3,119,043 46,263 62 

Net amount in force $111,615,671 $1,415,756 29 



Business im the State of Maiei Dvbing the Tear. 

Rifks taken (fire) $348,240 00 

Premiums received 4,789 97 

Losses paid on risks taken 4,572 84 

Losses incurred in Maine 6,672 84 

Amount of taxes paid to the State of Maine on premiums 143 69 
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ANGLO NEVADA, 

SAN FBANGISGO, GAL. 

Ihcorporatbd 11^ 1885, Not. 4. CoMmNCKD BirsniBSS nr 1885, Deo. 
QSORGB L. BRAUDBB, President. C. P. FARUPIBLD, SeerHarji. 

Capital Paid Up in Cash, $2,000,000. 



I. ASSETS. 

Loam OD bond and mortgage (fint liens) • $557,500 CO 

Stooks and bonds owned by the oompany, market value 1,584,550 OO* 

Cash in the oompany's principal office and in bank • 24,527 S5> 

Interest doe and accroed 13,385 41 

Premioms in due course of collection • 69,545 40 



Aggregate of all the admitted assets of the company at their 
actual Talue $2,249,508 ]$. 



IL LIABILITIBS. 

Losses adjusted and unpaid $11,313 92 

Losses unadjusted, including all reported and supposed 
losses 6,200 00 



Gross amount of claims for losses 19,315 92 

Net amount of unpaid losses and claims $19,316 99 

Amount required to safely re-insure all outstanding risks 191,242 62 

All other demands against the company, yiz : commissions, etc 5,393 76- 

Total amount of liabilities, except capital stock and net surplus. 215,952 30 

Capital actually paid up in cash 2,000,000 00 

Surplus beyond capital 33,555 80 

Aggregate amount of liabilities, including net surplus $2,249,508 16 



ni. INCOME DURING THE TEAR. 

Fire, Marine* 

Net cash receiyed for premiums $296,274 74 $76,444 65 



$372,719 89 



Receiyed for interest and diyidends from all sources 20,289 15 

Income from all sources 19,700 60 



Aggregate amount of income receiyed in cash $412,709 14 

a 
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18 STOCK FIRE, FIRE-MARIKE AND MARINE 



IV. BXPBNDITUBBS DURING THB YEAR. 

^ Fire. Marine* 

Net amoont paid for losses $79,724 95 $2,564 59 

$82,289 54 

Paid for oommissions or brokerage 66,932 08 

Salaries and other oharges of officers, clerks and employes 28,900 00 

Paid State, national and local Uzes 3,407 76 

AU other expenditures, yii : general expenses 42,577 17 

Aggregate amount of ^[penditares in cash $223,107 45 



V. MISCBLLANBOUS. 
Bisks avd PRiMiims. 

Fire Rishs, Premiume, Inland Riaks, Premiuma, 
In force December 31, 1885... $1,139,243 $15,048 74 $204,235 $3,564 66 
Written daring the year .... 25,879,277 400,255 37 15,438,501 151,987 54 



Totol $27,018,520 $415,304 11 $15,642,736 $155,552 20 

Deduct those expired and 
terminated 6,166,293 90,962 84 12,745,505 95,854 92 



In force at endof the year.... $20,852,227 $324,34127 $2,897,231 $59,697 28 
Deduct amount re-insured 2,590,354 35,549 89 1,094,153 21,65140 



Net amount in force $18,261,873 $288,79188 $1,803,078 $38,045 88 



BvsiHBSS IH mi Stats of Maihi Dunnro thi Tiab. 

Risks taken (fire) $28,608 00 

Premiums receiyed •• ..•• 466 60 

Amount of taxes paid to the State of Maine on premiums 9 33 
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ATLANTIC FIRE AND MARINE INSURANCE 
COMPANY, 

PBOYIDENGE, B. I. 

Ihoorpobatid in 1852. Commenckd Bubinbss nr 1852. 
J. S. PARISH, President. T. W. HAYWARD, Secretary, 

Capital Paid Up in Cash, $200,000. 



I. ASSBTS. 

Real estate owned bj the company, nninoambered $156,180 26 

Slooks and bonds owned by the company, market ralne 84,99S 00 

Cash in the company's principal oflSoe and in bank 4,390 57 

Premiums in dne coarse of collection 4,070 90 

Rents due and accrued 2,659 19 

Aggregate of all the admitted assets of the company at their actual 

value $252,192 92 



II. LIABILITIBS. 

Losses adjusted and unpaid $248 78 

Losses unadjusted, including all reported and supposed 
losses 2,548 75 

Gross amount of claims for losses 2,797 53 

Net amount of unpaid losses and claims $2,797 53 

Amount required to safely re-insure all outstanding risks 22,808 24 

All other demands against the company, yis: commissions, etc v .. 6,543 08 

Total amount of liabilities, except capital stock and net surplus $32,108 85 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 20,045 07 

Aggregate amount of liabilities, including net surplus $252, 193 92 



HL INCOME DURING THE TEAR. 

Fire. Marine. 

Net cash received for premiums $41,134 00 $428 16 



$41,562 16 



Received for interest and dividends from all sources 3,423 16 

Income from all other sonroei 11,421 15 



Aggregate amount of income received in cash $56,406 47 
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20 STOCK FIBE9 FIRB-MABINB AND HABINE 



IV. BXPBNDITUBBS DURING THB TEAR. 

Marine 
Fire» tmd Inland, 

Net amount paid for losfles $S9,113 SS $71 88 

$29,186 21 

Oaih diyidends aotnally paid 12,182 67 

Paid for oommissions or brokerage 7,524 89 

Salaries and other charges of officers, clerks and employes , 8,810 70 

Paid State, national and local Uzes 1,562 89 

All other expenditures, yii : general expenses 4,491 46 



Aggregate amount of expenditures in cash $63,697 81 



y. MISOELLANSOUS. 

Risks and Pbkmiums. 

Marine and 
Fire Riske» Premiume, Inland Rieke, Premiume* 

InforceDecember31, 1885 ...$4,127,184 84 $49,316 10 $ 2,000 $ 100 00 
Written during the year 4,171,032 26 47,255 05 285,848 1,615 81 

Total $8,298,217 10 $96,571 15 $287,848 $1,715 81 

Deduct those expired and 
terminated 4,459,831 44 49,398 64 285,358 1,613 36 

In force at end of the year ..$3,838,385 66 $47,172 51 $2,490 $102 45 

Deduct amount re-insured.... 106,61100 1,487 33 

Net amount in force $3,731,774 66 $45,685 18 $2,490 $102 45 



Business nr the State of Maine DvBnre tbe Year. 

Risks taken (fire) $109,175 00 

Premiums receiFed • 1,015 16 

Losses paid on risks taken • 1,637 81 

Losses incurred in Maine 1,766 61 

Amount of taxes paid to the State of Maine on premiums 20 30 
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BOATMAN^ FIRE AND MARINE INSURANCE 
COMPANY, 

PITT8BUBG, PENN, 

iMcoBPOiunD in 1866. Oommemcbd Bubinbsb ih 1866. 
OUVBB S. SCAIFB. Prmdent. HBNRY H. 8CHBNCK, Secretary. 



Capital Paid Up in Cash, 8250,000. 



I. ASSETS. 

Real estate owned by the company, unineumbered $65,876 36 

Loam on bond and mortgage (first liens) 66,622 72 

Stooki and bonds owned by the company, market yalue 248,4 11 62 

Loans secured by collaterals 10,000 00 

Cash in the company's principal ofiBce and in bank ... 22,423 73 

Interest doe and aecrned 722 60 

Premiums in due coarse of collection 29,540 94 

Bills receiyable, $100. Rents due, $1^488.90 1,588 90 

Book accounts 144 48 

Aggregate of all the admitted assets of the company at their actual 

value 446,330 36 

Doubtful 196 00 

$445,136 36 

II. LIABILITIBS. 

Losses adjusted and unpaid $34,674 64 

Losses unadjusted, including all reported and supposed 

losses y 15,384 36 

Losses resisted, including interest, costs and expenses 8,544 61 

Gross amount of claims for losses 68,603 61 

Deduct re-insurance and salvage 4,727 12 

Net amount of unpaid losses and claims $53,876 39 

Amount required to safely re-insure all outstanding risks 124,092 14 

All other demands against the company, via: commissions, etc 8,987 84 

Total amount of liabilities, except capital stock and net surplus $186,955 87 

Capital actually paid up in cash 260,000 00 

Surplus beyond capital 8,179 48 

Aggregate amount of liabilities, including net surplus $445,135 36 
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in. INCOME DURING THB Y^AR. 

Fire, Inland. 

Net cash received for premiums $'i20,40i 55' $5,7 13 67 

$226,118 22 

Reeeived for intereit and dividends from all sooroes 4,006 65 

Ineome from all sources 3,868 89 

Interest and dividends on stocks 13,183 80 

Aggregate amount of income reeeived in cash $247, 177 56 



IV. EZPBNDITURBS DURING THB YBAR. 
Fire. Inland, 

Net amount paid for losses $151,666 62 $2,229 47 

$153,896 09 

Cash dividends actuallj paid 15,000;00 

Paid for commissions or brokerage 45,386 67 

Salaries and other charges of officers, clerks and emplojes 12,372 00 

Paid State, national and local taze 6,376 16 

All other expenditures, vis: general expenses 15,266 20 

Aggregate amount of expenditures in cash $248,297 12 



V. MISOBLLANBOUS. 

Risks and Premiums. 

Fire Risks, Premiuma, Inland Risks, Premiums, 

In force December 31, 1885... $13,474,449 $200,619 99 $21,500 $1,308 00 

Written during the year 19,202,923 265,698 70 1,029,428 6,510 37 

Total $32,677,372 $466,318 59 $1,050,928 $7,818 37 

Deduct those expired and 
terminated 15,597,356 219,219 46 1,047,933 7,715 15 



Inforceatendof the year... $17,080,016 $247,099 13 $2,995 $103 22 

Deduct amount re-insured.... 771,814 10,183 81 



Net amount in force $16.^8,202 $236,915 32 $2,995 $103 22 



Business in the State of Maine During the Tear. 

Risks token (fire) $245,259 00 

Premiums received 4,18$ 63 

Losses paid on risks token • 7,257 17 

Losses incurred in Maine .••• 9,666 24 

Amount of toxes paid to the Stote of Maine on premiums 125 50 
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BOSTON MARINE INSURANCE COMPANY, 

BOSTON, MASS. 

Inoobpobatbd in 187S. Commimckd Business im 1874. 
RANSOM B. FULLBB, Prestdeni. THOS. H. LQBD, Secretary. 

Capital Paid Up in Cash, $1,000,000. 

I. ASSBTS. 

Beal estate owned by the company, uninoumbered $2,743 60 

Loanionbond and mortgage (first liens).... 201,000 00 

Stocks and bonds owned by the company, market yalne 990,486 25 

Loans seonred by collaterals 100,820 00 

Gash in banks and with bankers 332,375 OS 

Interest dne and accrued. 3,935 14 

Premiums in dne course of collection 562,195 22 

Aggregate of all the admitted assets of the company at their actual 
value $2,193,556 14 

II. LIABILITIES. 

Losses adjusted and unpaid $3,714 00 

Losses unadjusted, including all reported and supposed 
losses 202,880 00 

Gross amount of claims for losses 206,594 00 

Net amount of unpaid losses and claims $206,594 00 

Amount required to safely re-insure all outstanding risks 335,799 20 

Total amount of liabilities, except capital stock and net surplus 542,393 30 

Capital actually paid up in cash 1,000,000 00 

Surplus beyond capiUl 651,161 94 

Aggregate amount of liabilities, including net surplus $2,193,555 14 



III. INCOME DORINQ THB YBAR. 

Net cash receired for premiums (marine) $958,867 63 

Received for interest and dividends from all sources 75,039 27 

Aggregate amount of income received in cash $1,033,890 80 
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24 STOCK FIHE, FIBE-MABINB AND MABINE 

IV. BXPBNDITURBS DURING THB TEAR. 

Net amoant paid for lossei (marine) $868,212 69 

Cash diFidends aotoally paid 100,000 00 

Paid for eommiflsions or brolterage 23,213 31 

Salaries and other charges of officers, clerks and employes • 37,433 37 

Paid State, national and local taxes 18^136 39 

All other expenditures, yii: general expenses 68,218 02 

Aggregate amoant of expenditures in cash $1, 105,212 78 



v. MISCBLLANBOUS. 
Risks and PBiMiirics. 

Marine Riskt, Premiums. 

In force December 31, 1886 $10,825,584 $349,926 78 

Written during the year 72,573,336 1,100,436 01 

Total $83,398,920 $1,450,361 79 

Deduct those expired and terminated 73,897,400 1,094,209 60 

In force at end of the year $9,501,520 $356,152 19 

Deduct amount re-insured 646,468 20,362 99 

Net amount in force $8,856,052 $386,799 20 



Bnsiirxss xh the Statk of Maihs Durutg thk Year. 

Risks taken (marine) $651,276 00 

Premiums received 6,596 00 

Losses paid on risks taken 4,673 08 

Losses incurred in Maine 4,848 08 

Amoant of taxes paid to the State of Maine on premiums Ill 92 
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BUFFALO GERMAN INSURANCE COMPANY, 

BUFFALO, N. Y, 

Ihcobpobated iir 1867. Commbmcbd Bvsuibsb vx 1867. 
PHILIP BSCKBB, Prendeni. OLIYBB J. EG6BRT, Secretary. 

Capital Paid Up in Cash, $200,000. 

1. AS8BTS. 

Beal estate owned bj the oompanj, unincumbered $275,000 00 

Loam on bond and mortgage (first liens) 284,160 00 

Stocks and bonds owned by' the oompanj, market value 339,937 05 

Loans seonred bj collaterals 110,000 00 

Gash in the company's principal office and in bank.... 135,151 54 

Interest doe and aocmed 2,872 50 

Premiums in dne coarse of collection 44,935 48 

Rents. 1,561 78 

Bills reoeivable 691 26 

Aggregate of all the admitted assets of the company at their 
actual value $1,194,289 61 



n. LIABILITIBS. 

Losses adjusted and unpaid $4,311 30 

Losses unadjusted, including all reported and supposed 

losses 17,230 00 

Losses resisted, including interest, costs and expenses 2,112 37 

Net amount of unpaid losses and claims $23,653 67 

Amount required to safely re-insure all outstanding risks 281,400 91 

All other demands against the company, yis: commissions, etc 7,834 23 

Total amount of liabilities, except capital stock and net surplus 312,888 80 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital. ,,, • ...• 681,400 81 

Aggregate amount of liabilities, including net surplus $1,194,289 61 



III. INGOMB DURING THB YBAR. 

Net cash received for premiums (fire) $380,763 99 

Received for interest and dividends from all sources 35,5 1 1 88 

Income from all sources • 17,599 09 

Aggregate amount of income received in cash $433,874 96 
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26 STOCK FIRE 9 FIBE-MABINE AND HABINE 

IV. BXPBNDITURBS DURING THB YEAR. 

Net amoant paid for lossei (fire) $208,701 74 

Gash dmdends aotoallj paid 40,000 00 

Salaries and other chargea of officers, olerlu and employes 19,710 26 

Paid State, national and local taxes 7,454 16 

All other ezpenditores, y iz : general expenses 27,366 96 

Commissions or brokerage • 78,479 82 

Aggregate amount of expenditures in cash $381,712 94 



V. MISCELLANEOUS. 

BIBKB AND PBSMIUMB. 

Fir€ RiskB, Premiuma* 

In force December 31, 1885 $51,595,189 $543,542 26 

Written during the year 44,705,726 481,787 75 

Total $96,300,915 $1,025,329 99 

Deduct those expired and terminated 43,460,229 470,490 85 

In force at end of the year $52,840,686 $554,839 14 

Deduct amount re-insured.. f... • 986,997 8,633 b7 

Net amount in force $51,853,689 $546,205 27 



BUSIMXBS IV TBI StATB OP MAINB DUBING THB TbAB. 

Risks taken (fire) $498,632 00 

Premiums reoeived 5,829 09 

Losses paid on risks taken 4,859 74 

Losses incurred in Maine • 6,859 74 

Amount of taxes paid to the State of Maine on premiums 19 36 
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CITIZENS' INSURANCE COMPANY, 

FITTSBURGy PA. 

Inoobpoiutso m Maboh, 18i9. Commimcid Bubuikss ih Mabcb, 1850. 
1/7ILLIAM G. JOHNSTON, Preaident. WALTER MORRIS, Searttary. 

Capital Paid Up in Cash, 8500,000. 

I. ASSETS. 

Real estate owned by the company, unincumbered $108,000 00 

Loans on bond and mortgage (first liens) 205,543 34 

Stocks and bonds owned by the company, market value 249,412 50 

Loans secured by collaterals 81,089 00 

Cash in the company's principal office and in bank 30,610 89 

Interest due and accrued 4,038 87 

Premiums in due course of collection 26,193 84 

Aggregate of all the admitted assets of the company at their actual 
value $704,788 43 

II. LIABILITIES. 

Net amount of unpaid losses and claims $26,212 91 

Amount required to safely re-insure all outstanding risks 174,817 43 

All other demands against the company, vis: commissions, etc 410 00 

Total amount of liabilities, except capital stock and net surplus $201,440 34 

Capital actually paid up in cash 500,000 00 

Surplus beyond capital 3,498 09 

Aggregate amount of liabilities, including net surplus $704,788 43 

III. INCOME DURING THE TEAR. 

Net cash received for premiums (fire) ..••• $270,703 97 

Received for interest and dividends from all sources 34,228 72 

Aggregate amount of income received in cash $304,932 69 
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28 STOCK FIBB, FIBE-MARINS AND MABIKi: 



IV. BXPBNDITURBS DURING THB YBAA. 

Net amonnt paid for lossei (fire) $151,899 34 

Oaah diyidends actaally paid 30,000 00 

Paid for oommiMioni or brokerage 63,966 98 

Balariei and other charges of officen, clerks and emplo jes 12,069 96 

Paid State, national and local taxes 9,083 93 

All other ezpenditares, tIb: general expenses 33,207 04 

Aggregate amoant of expenditures in cash $290,227 35 



y. MISCBLLANEOUS. 

BiBKB AHD PSKMIUMB. 

Fire Riskt. Premiunu, Inland RukM, PremiumM» 
In force December 31, 1885... $23,319,245 $277,73120 $44,500 $2,740 00 

Written doring the year 27,857,813 307,632 03 229,314 1,597 35 

Total $51,177,058 $585,363 23 $273,814 $4,337 85 

Deduct those expired and 
terminated 23,075,280 246,068 61 263,314 3,837 35 

In force at end of the jear ... $28,101,778 $339,294 62 $10,500 $500 00 

Deduct amoant re-insnred •••• 472,985 6,225 74 



Net amount in force $27,628,793 $333,068 88 $10,500 $500 00 



BvBiHSBB ur TBI Statk OF Madti During thk Yiab. 

Risks taken (fire) $292,427 00 

Premiums received 3,843 00 

Losses paid on risks taken 2,592 12 

Losses incurred in Maine 3,403 84 

Amount of taxes paid to the State of Maine on premiums 115 29 
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COMMERCE FIRE INSURANCE COMPANY, 

ALBANY, N. T. 

Incobpobatbd ih 1869. ComfSNOBD Bubinsss im 1859. 
GARRBT A. VAN ALLBN, PrutdeiU, RICHARD V. DiWITT, Secretary. 

Capital Paid Up in Cash, $200,000. 



I. ASSETS. 

Real estate owned by the oompan j, nnioonmbered • $30,000 00 

Loans on bond and mortgage (first liens) 32,000 00 

Stocks and bonds owned by the company, market yalue 361,675 00 

Loans secured by collaterals 16,500 00 

Cash in the company's principal office and in bank 21,291 95 

Interest dne and aecmed 861 83 

Premiums in due course of collection • 5,406 27 

Aggregate of all the admitted assets of the company at their 

actual yalue $467,735 05 



n. LIABILITIES. 

Losses unadjusted, including all reported and supposed 

losses $4,050 00 

Losses resisted, including interest, costs and expenses 1,600 00 

Gross amount of claims for losses 6,550 00 

Het amount of unpaid losses and claims • $6,550 00 

Amount required to safely re-insure all outstanding risks 84,325 57 

All other demands against the company, yii : tax, etc 400 00 

Total amount of liabilities, except capital stock and net surplus 91,275 57 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 176,459 48 

Aggregate amount of liabilities, including net surplus.. $467,735 05 



in. INCOME DURING THE YEAR. 

Net cash received for premiums (fire) $140,152 46 

Beeeiyed for interest and diyidends from all sources 23,479 02 

Income from all sources • 3,334 65 

Aggregate amount of income receiyed in cash • $166,966 IS 
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IV. EXPENDITURBS DURING THE TEAR. 

Net amoant paid for loMM (fire) $78,354 97 

Cash dividends aotoallj paid 30,000 00 

Paid for oommissions or brokerage ...••• 36,236 10 

Salaries and other charges of offioers, clerks and employes 11,353 00 

Paid State, national and local taxes 6,016 83 

All other ezpenditares, yis : general expenses 7,308 90 

Aggregate amount of expenditures in cash $149,268 80 



y. MISCELLANEOUS. 

Risks and Pbemiums. 

Fire Riaka, Premiums, 

In force December 31, 1885 $16,463,688 $177,043 15 

Written daring the year 15,698,720 161,330 99 

ToUl $32,061,408 $338,374 14 

Deduct those expired and terminated 15,853,420 162,551 83 

In force at end of the year $16,208,988 $175,833 93 

Deduct amount re-insured 1,052,763 11,072 26 

Net amount in force $15,156,226 $164,750 66 



BUBIKKSS in THK StATI OF MAIHE DuBIHG THE YeAB. 

Risks taken (fire) $245,600 00 

Premiums received 2,774 05 

Losses paid on risks taken 3,858 51 

Losses incurred in Maine 3,858 51 
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CONNECTICUT FIRE INSURANCE COMPANY, 

HARTFORD, CONN. 

Inoorpobatbd ih 1850. Comiibnoed Busiitebb ih 1850. 
J. D. BROWNS, PrtsideiU. CHARLFS R. BURT, Secretary. 

Capital Paid Up in Cash, $1,000,000. 



I. ASSETS. 

Real estate owned bj the oompan j, unineumbered $1,450 00 

Loans on bond and mortgage (first liens) 564,850 00 

Stocks and bonds owned bj the company, market value ••.. 1,350,047 00 

Loans secured by collaterals 8,050 00 

Cash in the company's principal oflSoe and in bank 147, 106 30 

Premiums in due course of collection 78,238 64 



Aggregate of all the admitted assets of the company at their 
actual value $2,129,741 94 



II. LIABILITIES. 

Losses unadjusted, including all reported and supposed 

losses , $73,441 48 

Losses resisted, including interest, costs and expenses 19,810 84 

Gross amount of claims for losses 93,252 32 

Net amount of unpaid losses and claims $93,252 33 

Amount required to safely re-insure all outstanding risks 611,619 08 

Total amount of liabilities, except capital stock and net surplus 704,871 40 

Capital actually paid up in cash ^ * 1,000,000 00 

Surplus beyond capital 424,870 54 

Aggregate amount of liabilities, including net surplus $2,129,741 94 



III. INCOME DURING THE TEAR. 

Net cash received for premiums (fire)...^ $925,438 49 

Reoeived for interest and dividends from all sources 30,280 78 

Income from all sources 63,828 46 



Aggregate amount of income received in cash $1,019,547 73 
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IV. EXPENDITURES DURING THE YEAR. 

Net amount paid for losses (fire) 4 $494*076 61 

Cash diridonds actually paid ... .••• ........ • 80,000 00 

Paid for oommissions or brokerage • 141,963 13 

Salaries and other charges of officers, clerks and employes 89,738 46 

Paid State, national and local taxes 21,076 05 

All other ezpenditares, vis: general expenses 74,857 03 

Aggregate amount of expenditures in cash $901,71 1 17 



y. MISOBLLANKOUS. 

RI8KB AHD PbEMIUICB. 

Fire Ruks, Premiums, 

In force December 31, 1885 $92,457,892 $1,126,277 73 

Written during the year 87,038,449 1,112,488 38 

Total $179,496,341 $2,238,766 10 

Deduct those expired and terminated 84,173,847 1,049,290 21 

Net amount in force $95,322,494 $1,189,476 89 



BufliKBSS iir THE State of Maiex Ditbieg the Ybab. 

Risks taken (fire) $1,237,400 00 

Premiums receiTcd 17,168 79 

Losses paid on risks taken • 11,600 92 

Losses incurred in Maine... 12,115 93 

Amount of taxes paid to the Slate of Maine on premiums Ill 36 



Digitized by 



Google 



IN8URAKGE GOMPAKIES OF OTHER STATES. 33 

CONTINENTAL FIRE INSURANCE COMPANY, 

NEW YORK, N. Y. 

IircoBPORATXD IN 1852. GomcENCED Business in 1853. 
H. H. LAMPORT, PrenderU. CYRUS PKCK, Secretarjf. 

Capital Paid Up in Cash, «1, 000,000. 

I. ASSETS. 

Real estate owned by the company, nnincnmbered $693,500 00 

Loans on bond and mortgage (first liens) 304,810 00 

Stoeke and bonds owned by the company, market yalne 3,251,476 40 

Loans secured by collaterals 70,300 00 

Cash in the company's principal ofiSce and in bank 336,880 97 

Interest due and accrued 36,894 62 

Premiums in due course of collection 540,619 29 

Rents due and accrued 5,500 00 

Aggregate of all the admitted assets of the company at their 
actual ralne $5,239,981 28 



II. LIABILITIES. 

Losses unadjusted, including all reported and supposed 

losses $380,145 36 

Losses resisted, including interest, costs and expenses 54,076 00 

Gross amount of claims for losses 434,221 36 

Deduct re-insurance and salTage 17,465 06 

Net amount of unpaid losses and claims $416,756 30 

Amount required to safely re-insure all outstanding risks 2,383,800 53 

All other demands against the company, viz: commissions, etc 64,567 52 

Total amount of liabilities, except capital stock and net surplus 2,865,124 35 

Capital actually paid up in cash , 1,000,000 00 

Surplus beyond capital 1,374,856 93 

Aggregate amount of liabilities, including net surplus and capital 
stock $5,239,981 28 
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III. INCOME DURING THB TBAR. 

Fir9, Inland. 

Net cash received for premiumi $2«617,123 63 $358,992 05 

$2,976,114 58 

Reoeived for interest and dividends from all sonroes 216,823 34 

Income from all sources, rents, $39,587 43 • 39,587 43 

Aggregate amount of income received in cash $3,232,625 36 



IV. BXPBMDITURBS DURING THB TBAR. 

Marine and 
Fire. Inland. 

Net amount paid for losses. $1,417,676 04 $337,293 61 

$1,754,868 66 

Cash dividends actnally paid to stockholders, $153,830 60; to scrip 

holders, $6,613 32 160,443 92 

Paid for commissions or brokerage • 569,436 96 

Salaries and other charges of ofiScers, clerks and employes 309,760 29 

Paid State, national and local taxes 77,765 28 

AH other expenditures, viz: general expenses 239,127 21 

Aggregate amount of ecpenditures in cash $3,111,401 31 



V. MISCBLLANBOUS. 
Risks and Prxmiums. 

Fire RisJes, Premiums, Inland Risks, Premiums, 
In force December 31, 1885 ... $456,933,860 $4,053,545 65 $3,601,809 $111,939 04 
Written during the year .... 369,414,912 2,912,234 83 202,165,743 450,635 66 

ToUl $826,348,772 $6,966,780 48 $205,767,552 $562,574 70 

Deduct those expired and 
terminated 329,845,455 3,460,229 11 204,013,207 496,674 70 



In force at end of the year.... $496,503,317 $4,505,551 37 $1,754,345 $65,900 00 
Deduct amount re-insured 20,977,654 146,566 34 



Net amount in force $476,525,763 $4,358,986 03 $1,754,346 $65,900 00 



BirSlNBBfl IN THB StATE OF MAINB DuRINQ THl YlAB, 

Risks taken (fire) $990,173 00 

Premiums received 12,347 10 

Losses paid on risks taken 7,825 76 

Losses incurred in Maine % 7,825 76 

Amount of taxes paid to the State of Maine on premiums ...••.. 90 42 
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DWELLING-HOUSE INSURANCE COMPANY, 

BOSTON, MASS. 

Incobporatsd ih 1872. CoMinNCKD BnsiNXBS IV 1873. 
CHARLES K. NICHOLS, President. HENRY F. PERKINS, Secretary. 

Capital Paid Up in Cash, $300,000. 



I. ASSETS. 

Loans on bond and mortgage (first liens) •....•.• $175,660 00 

Stocks and bonds owned by the company, market valne 218,831 00 

Loans secured by collaterals 8,500 00 

Cash in the company's principal office and in bank • 39,707 30 

Interest dae and accrued • 7,020 33 

Premiums in due course of collection .r 41,801 96- 

fiills receivable not matured, for fire risks 31,522 60 

Aggregate of all the admitted assets of the company at their 

actual yalne $523,033 28 



IL LIABILITIES. 

Losses unadjusted, including all reported and supposed 

losses $4,300 00 

Losses resisted, including interest, costs and expenses 2,560 00 

Gross amount of claims for losses 6,860 00 

Net amount of unpaid losses and claims $6,860 00* 

Amount required to safely re-insure all outstanding risks 190,759 67 

All other demands against the company, viz: commissions, etc 7,343 94 

Total amount of liabilities, except capital stock and net surplus 204,963 61 

Capital actually paid up in cash 300,000 00 

Surplus beyond capital 18,069 67 

Aggregate amount of liabilities, including net surplus • $523,033 28 



ni. INCOME DURING THE YEAR. 

ITet dish received for premiums (fire) . . •• $149,424 33 

Reoeired for interest and dividends from all sources • 19,257 54 

Income from all sources 300 00 

Aggregate amount of income received in cash • . $ 168,98 1 87 
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IV. BXPBNDITCTRES DURING THM YEAR. 

Net amount paid for losses (fire) $72,673 60 

Paid for oommissions or brokerage 48,901 59 

Salaries and other charges of officers, clerks and employes 11,853 89 

Paid State, national and local taxes 7,266 61 

All other expenditures, tIz: general expenses 14,713 03 

Dividends actually paid • 8,280 00 

Aggregate amount of expenditures in cash.. ••• ,. $163,688 72 



V. HISOBLLANBOUS. 

RI8KB AND PRBMIUMS. 

Fire Risks, Premiums, 

In force December 31, 1885 $38,487,47100 $325,37149 

Written during the year 22,550,397 50 221,034 02 

Total $61,037,868 60 $546,405 51 

deduct those expired and terminated 18,420,477 00 164,582 41 

In force at end of the year $42,617,39150 $381,823 10 

Deduct amount re-insured 35,050 00 303 75 

Net amount in force $42,582,341 50 $381,519 35 



Business in the State of Maine Dubing the Tbab. 

Risks taken (fire) $793,401 00 

Premiums received • • •• 7,944 00 

Losses paid on risks taken.. 5,772 23 

Losses incurred in Maine •••••• 6,772 23 

Amount of taxes paid to the State of Maine on premiums • . • 140 09 
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ELIOT INSURANCE COMPANY, 

BOSTON, MASS. 

IirCOBPORATXD IN 1873. COMXSNCID BUSINESS IN 1873. 

GRBBNLBAF 0. GEORGB, President. ALONZO P. CURTIS, Secretary. 

Capital Paid Up in Cash, $200,000. 



I. ASSETS. 

Loans on bond and mortgage (first liens) $65,200 00 

Stocks and bonds owned by the company, market ralne 394,373 00 

Loans secured by collaterals 6,000 00 

Cash In the company's principal office and in bank 20,177 67 

Interest due and accraed 4,163 46 

Preminms in due coarse of collection 26,070 00 

Bills receiTable not matured 110 72 

Aggregate of all the admitted assets of the company at their 

actual value $414,994 93 



II. LIABILITIES. 

Losses adjusted and unpaid $8,921 00 

Losses unadjusted, including all reported and supposed 

losses 12,132 00 

Grose amount of claims for losses 31,063 00 

Net amount of unpaid losses and claims $21,063 00 

Amount required to safely re-insure all outstanding risks 96,384 18 

All other demands against the company, viz: commissions, etc 4,460 00 

Total amount of liabilities, except capital stock and net surplus 121,887 18 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital • • 93,107 76 

Aggregate amount of liabilities, including net surplus '. $414,994 93 



HE. INCOMB DURING THE TEAR. 

Net cash received for premiums (fire) • $164,366 60 

Received for interest and dividends from all sources 16,329 12 

Income from all sources • • • 141 29 

Aggregate amount of income received in cash $170,836 9 1 
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IV. KXPBNDITURBS DURING THB YEAR. 

Net amount paid for loises (fire) $90,393 92 

Caeh diTidends aotually paid 19,886 00 

Paid for oommissions or brokerage • 32,424 77 

Salaries and other charges of officers, clerks and employes 10,345 83 

Paid State, national and local taxes 4,368 63 

All other ezpenditnres, yiz : general expenses 11, 929 92 

Aggregate amount of ezpenditnres in cash • $169,348 07 



T. MISCBLLANB0U8. 

BIBK8 AND PAEMIUMB. 

Fire Risks, Premiums, 

In force December 31, 1885 $14,115,065 $192,179 76 

Written daring the jear 16,267,421 184,299 70 

Total $30,382,486 $376,479 46 

Deduct those expired and terminated 14,409,215 177,436 02 

In force at end of the year $15,973,271 $199,043 44 

Deduct amount re-insared 485,630 6,050 07 

Net amount in force $15,487,641 $192,993 37 



BnSINIBS IN THE StATI OF MAINE DUBING THB YeAB. 

Risks taken (fire) $185,943 00 

Premiums receiyed 2,576 41 

Losses paid on risks taken 4,969 42 

Losses incurred in Maine 6,135 42 

Amount of taxes paid to the State of Maine on premiums 51 62 
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EQUITABLE FIRE AND MARINE INSURANCE 
COMPANY, 

PROVIDENCE, R. I. 



Incorporated in 1859. Comitenckd Business in 1860. 
FRED W. ARNOLD, Ptmdmt. JAMBS E. TILLINOHAST, Secretary, 

Capital Paid Up in Cash, $300,000. 



I. ASSETS. 

Real estate owned bj the oompany, uninoumbered • • $129,900 00 

Loans CD bond and mortgage (first liens) 83,400 00 

Stocks and bonds owned by the oompany, market Talne 286,770 00 

Loans seoared by oollaterals 900 00 

Cash in the company's principal ofBoe and in bank 23,5 1 1 70 

Interest due and accrued • 821 60 

Premiums in due course of collection 20,217 71 

Other assets 2,190 00 

Aggregate of all the admitted assets of the company at their actual 

value $547,711 01 



II. LIABILITIES. 

Losses adjusted and unpaid $3,799 00 

Losses unadjusted, including all reported and supposed 

losses 12,315 00 

Losses resisted, including interest, costs and expenses 750 00 

Qross amount of claims for losses 16,864 00 

Net amount of unpaid losses and claims $16,864 00 

Amount required to safely re-insure all outstanding risks 118,609 79 

All other demands against the company, viz: commissions, etc 4,557 10 

Total amount of liabilities, except capital stock and net surplus $140,030 89 

Capital actually paid up in cash 300,000 00 

Surplus beyond capital 167,680 12 

Aggregate amount of liabilities, including net surplus $547,711 01 
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III. INCOME DURING THE YEAR. 

Fire. Marine 

and Inland, 

Net cash reoeWed for premiams $195,676 24 $18,987 52 

$214,563 76 

Reoeived for interest and diridends from all tonroes 3,245 19 

Income from all souroes 13,911 96 

3,204 09 



Aggregate amount of income receiTod in cash $234,926 00 



IV. EXPENDITURES DURING THE YEAR. 

Marine 
Fire, and Inland, 

Net amount paid for losses $98,405 69 $21,425 90 

$119,831 69 

Gash dividends actually paid.. 20,846 00 

Paid for commissions or brokerage 38,377 79 

Salaries and other charges of officers, clerks and employes 28,943 74 

Paid State, national and local taxes 7,873 94 



Aggregate amount of expenditures in cash $215,873 06 



V. MISCELLANEOUS. 

Risks and Premiums. 

Marine and 
Fire Risks, Premiums, Inland Risks. Premiums, 

In force Decembec.31, 1885 $19,386,671 17 $232,940 17 $146,208 60 $1,873 28 
Written during the year.. 18,978,416 98 219,109 80 3,169,858 29 20,343 04 



Total $38,365,088 15 $452,049 47 $3,306,066 79 $22,216 32 

Deduct those expired and 

terminated 18,817,038 61 217,799 88 2,951,844 79 18,802 27 



In force at end of the year $19,548,049 64 $234,250 09 $354,222 00 $3,414 05 
Deduct amount re-insured, 217.322 66 1,928 02 57,610 00 609 12 



Net amount in force.. $19,330,726 88 $232,322 07 $296,712 00 $2,804 93 



Business in thk State of Maine During the Year. 

Risks taken, fire, marine and inland $329,152 58 

Premiums receired 3,966 22 

Losses paid on risks taken 4,977 99 

Losses incurred in Maine 5,177 99 

Amount of taxes paid to the State of Maine on premiums 74 55 
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FIRE ASSOCIATION, 

PHILADELPHIA, PA. 

Incorpobatkd in 1820. Commkncbd Bubinkss in 1817. 
J. LIGHTFOOT, President. W. S. WINSHIP, Secretary. 

Capital Paid Up in Cash, $500,000. 



I. ASSETS. 

Real estate owned bj the oompaDy, iminoambered $58,650 00 

Loans on bond and mortgage (first liens) 1,208,937 98 

Stocks and bonds owned by the company, market value 2,762,018 50 

Loans secured by collaterals 96,800 00 

Cash in the company's principal office and in bank 152,749 73 

Interest due and accrued 31,053 63 

Premiums in due course of collection 134,515 41 

All other asrets 850 55 

Aggregate of all the admitted assets of the company at their actual 
value $4,445,575 79 



II. LIABILITIES. 

Losses adjusted and unpaid $69,313 45 

Losses unadjusted, including all reported and supposed 

losses 49,088 65 

Losses resisted, including interest, costs and expenses 23,205 24 

Gross amount of claims for losses 131,607 34 

Net amount of unpaid losses and claims $131,607 34 

Amount required to safely re-insure all outstanding risks 1,061,424 91 

Amounts reclaimable on perpetual fire insurance policies 1,812,980 36 

Total amount of liabilities, except capital stock and net surplus 3,006,012 61 

Capital actually paid up in cash 500,000 00 

Surplus beyond capital 939,563 18 

Aggregate amount of liabilities, including net surplus $4,445,575 79 



III. INCOME DORING THE YEAR. 

Net cash received for premiums (fire) $1,568,596 26 

Received for interest and dividends from all sources 202,548 3 1 

Income from all sources 8,921 65 

Aggregate amount of income received in cash $1,792,189 27 
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42 STOCK FIBE, FIBE-MARINE AND MABINE 

IV. EXPENDITURES DURING THE YEAR. 

Net smount paid for losses (fire) $956,886 66 

Gftsh dividends actually paid 200,000 00 

Paid for oommissions or brokerage 326,058 09 

Salaries and other charges of officers, clerks and employes. . . « 110,705 83 

Paid State, national and local taxes 53,653 50 

All other expenditures, yia: general expenses 21,432 01 

Aggregate amount of expenditures in cash $1,668,737 99 



y. MISCELLANEOUS. 
Risks ahd Premiums. 

Fire Ritks. Premiums, 

In force December 31, 1885 $260,108,184 $3,946,250 33 

Written during the year 142,115,536 1,792,620 53 

Total $402,223,720 $6,738,870 86 

Deduct those expired and terminated 145,085,873 1,701,337 03 

In force at end of the year $257,137,847 $4,037,533 83 

Deduct amount re-insured 2,043.513 27,964 86 

Net amount in force $255,094,334 $4,009,568 98 



Business in the State of Maine During the Tear. 

Risks taken (fire) $1,973,318 00 

Premiums receiTcd 30,064 68 

Losses paid on risks taken ; 47,274 94 

Losses incurred in Maine • 47,921 93 

Amount of taxes paid to the State of Maine on premiums • 901 93 
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FIREMAN'S FUND, 

SAN FRANCISCO, CAL. 

Incorporated in . Commbnoxd Businxbs in 1863. 

DAVID J. STAPLES, Present. WILLIAM J. DUTTON, Secrttary. 

Capital Paid Up in Cash, 81,000,000. 



I. ASSETS. 

Real ostate owned by the oompany, nninoumbered $325,051 99 

Loans on bond and mortgage (first liens) 202,100 00 

Stocks and bonds owned by the company, market valae 988,370 00 

Loans secured by collaterals 139,500 00 

Cash in the company's principal ofiSce and in bank ... 203,495 22 

Rents and interest due and accrued 10,585 42 

Premiums in due course of collection 183,160 27 

Aggregate of all the admitted assets of the company at their actual 
▼alue $2,052,262 90 



IL LIABILITIES. 

Losses adjusted and unpaid $16,985 27 

Losses unadjusted, including all reported and supposed 

losses 52,966 80 

Losses resisted, including interest, costs and expenses 12,770 85 

Gross amount of claims for losses • 82,722 92 

Deduct re-insurance and saWage 9,53 2 83 

Net amount of unpaid losses and claims $73,190 09 

Amount required to safely re-insure all outstanding risks 609,301 86 

All other demands against the company, viz: commissions, etc 24,823 73 

Total amount of liabilities, except capital stock and net surplus $707,315 68 

Capital actually paid up in cash 1,000,000 00 

Surplus beyond capital 344,947 22 

Aggregate amount of liabilities, including net surplus $2,052,262 90 
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44 STOCK FIRE, FXRE-MABINE AND MARINE 



III. INCOME DURING THE YEAR. 

Marine 
Fire* and Inland, 

Net oash received for premiums $830,294 45 $158,518 86 

^ $988,813 31 

Reoeived for interest and dividends from all souroes 58,838 84 

Inoome from all souroes, rents 20,796 83 

Income from increased capital, $250,000; premium on same, $75,000 . . 325,000 00 

Aggregate amount of income received in cash... $1,393,448 98 



IV. EXPENDITURES DURING THE YEAR. 

Marine. 
Fire* and Inland, 

Net amount paid for losses $433,32045 $138,36176 

$571,682 21 

Gash dividends actually paid 105,000 00 

Paid for commissions or brokerage 133,9)7 48 

Salaries and other charges of officers, clerks and employes 96,594 72 

P^id State, national and local taxes 12,650 67 

All other expenditures, viz : general expenses 105,438 23 

Aggregate amount of expenditures in cash $1,025,283 31 



V. MISCELLANEOUS. 

Ri»Kg AND Premiums, 

Marine and 
Fire Rinks, Premiums, Inland Risks. Premiums, 

In force December 31, 1885. $64,135,479 15 $896,751 24 $2,839,929 $166,635 87 

Written or renewed in 1886.. 82,730,812 37 1,114,209 60 16,279.326 291,747 86 



Total $146,866,29152 $2,010,960 84 $19,119,255 $448,383 73 

Deduct expirations and can- 
cellations 66,245,933 70 903,620 43 17,069,606 326,273 14 



In force December 31, 1886.. $80,620,357 82 $1,107,340 41 $2,049,649 $122,110 59 
Deduct amount re-insured... 5,677,275 99 104,418 50 774,271 40,06164 

Net amount in force ....$74,943,081 83 $1,002,921 91 $1,275,378 $82,048 95 



BUSINKSS IN TBE StATB OF MAINI DuBING THE YeAB. 

Risks taken (fire) $329,077 50 

Premiums received 3,907 59 

Losses paid on risks taken 1,287 00 

Amount of taxes paid to the State of Maine on premiums 5241 
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INSURANCE COMPANIES OF OTHEB STATES. 45 



FIREMEN'S FIRE INSURANCE COMPANY, 

BOSTON, MASS. 

Incorporated in 1872. Comminobd Business in 1872. 
THOMAS W. TUCKER, Pre$idmi. HBNRT C. SHORT, Secretary, 

Capital Paid Up in Cash, $300,000. 



I. ASSETS. 

Loans on bond and mortgage (firet liens) $293,300 00 

Stocks and bonds owned by the company, market valne 5 16,463 00 

Loans secured by collaterals 41,600 00 

Cash in the company's principal office and in bank 10,0 17 71 

Interest due and accrued 9,526 45 

Premiums in due course of collection 11,542 42 

^Aggregate of all the admitted assets of the company at their 

actual ralue $882,449 58 



II. LIABILITIES. 

Losses adjusted and unpaid $3,944 56 

Losses unadjusted, including all reported and supposed 

losses $7,563 45 

Losses resisted, including interest, costs and expenses 3,300 00 

Gross amount of claims for losses.... • • 14,808 01 

Net amount of unpaid losses and claims $14,808 01 

Amount required to safely re-insure all outstanding risks 103,034 43 

All other demands against the company, vis: commissions, etc 3,747 45 

Total amount of liabilities, except capital stock and net surplus 121,589 89 

Capital actually paid up in cash 300,000 00 

Surplus beyond capital 460,859 69 

Aggregate amount of liabilities, including net surplus $882,449 58 



IIL INCOME DURING THE YEAR. 

Net cash received for premiums (fire) $109,316 62 

Received for interest and dividends from all sources 36,528 81 

Aggregate amount of income received in cash $145,846 43 
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46 STOCK FIRE, FIRE-MARINE AND MARINE 



IV. BXPBNDITURKS DURING THB TEAR. 

Net amount paid for losses (fire) $47,682 68 

Gash diridends actuallj paid • 29,805 00 

Paid for oommissions or brokerage 15, US 11 

Salaries and other charges of officers, clerks and employes 13,600 00 

Paid State, national and local taxes 4,387 66 

All other expenditures, viz: general expenses 8,420 76 

Aggregate amount of expenditures in cash $119,039 21 



y. MISCELLANEOUS. 

Risks and Pbbmiums. 

Fire RisJai, Premiums, 

In force December 31, 1885 $19,260,965 $217,306 19 

Written during the year 12,429,771 121,063 48 



Total $31,690,736 $338,369 67 

Deduct those expired and terminated 12,414,211 127,048 21 

In force at end of the year $19^276,525 $211,321 46 

Deduct amount re-insured 409,589 5,488 05 



Net amount in force $18,866,936 $205,833 41 



Business in thb State of Maine During the Tear. 

Risks taken (fire) $290,933 00 

Premiums received 4,551 52 

Losses paid on risks taken 5,527 02 

Losses incurred in Maine 8,148 90 

Amount of taxes paid to the State of Maine on premiums 91 03 
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FIKST NATIONAL FIRE INSURANCE COMPANY, 

WORCESTER, MASS. 

Inoobpobated in 1868. Commknoki) Busihsbb in 1869. 
CHARLES B. PRATT, Presideni, GEORGE A, PARE, Secreiary. 



Capital Paid Up in Cash, $200,000. 



I. ASSETS. 

Real estate owned by the company, nninonmbered • $1,500 00 

Loans on bond and mortgage (first liens) 196,996 50 

Stooks and bonds owned by the company, market yalne 56, 145 00 

Loans secured by collaterals 2,350 00 

Cash in the company's principal office and in bank , 16,748 81 

Interest dne and accrued 3,921 64 

Premiums in due coarse of collection 13,876 20 

Aggregate of all the admitted assets of the company at their actual 

value $291,448 15 



n. LIABILITIES. 

Losses adjusted and unpaid $2,766 61 

Losses unadjusted, including all reported and supposed 
losses t,533 91 

Gross amount of claims for losses 8,300 52 

Net amount of unpaid losses and claims $8,300 52 

Amoui;it required to safely re-insure all outstanding risks 53,609 86 

All other demands against the company, yiz: commissions, etc 2,067 93 

Total amount of liabilities, except capital stock and net surplus $63,978 31 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 27,469 84 

-^KSS^^St^^ amount of liabilities, including net surplus $291,448 15 



HL INCOME DURING THE TEAR. 

Net cash received for premiums (fire) $88,314 66 

Received for interest and dividends from all sources 12,575 22 

Income from all sources 1,000 00 

^ggngt^^ amount of income received in cash $101,889 88 
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48 STOCK FIBE, FIRE-MABINB AND MARINE 



IV. BXPBNDITURBS DURING THE TEAR. 

Net amount paid for losses (fire) $43,262 18 

Gash dmdends aotaallj paid 16,000 00 

Paid for commissions or brokerage 15,907 20 

Salaries and other charges of officers, clerks and emplojes 6,100 00 

Paid State, national and local taxes 1,154 09 

All other ex penditares, viz: general expenses.... 5,203 46 

Aggregate amount of expenditures in cash $86,626 93 



y. MISCELLANEOUS. 

Risks and Premiums. 

Ftre Ritks, Premiums. 

In force December 31, 1885 $6,294,229 $100,002 81 

Written during the year *.... 5,718,780 94,919 17 

Total $12,013,009 $194,921 98 

Deduct those expired and terminated 5,733,205 91,082 74 

In force at end of the year $6,279,804 $103,839 24 

Deduct amount re-insured 31,919 418 79 



Net amount in force $6,247,885 $103,425 45 



BVBINXBS IN THE StATE OF MAINE DUBING THE YeAB. 

Risks taken (fire) $668,024 00 

Premiums received ...•.••. 9,978 11 

Losses paid on risks taken • 3,583 83 

Losses incurred in Maine 4,171 74 

Amount of taxes paid to the State of Maine on premiums 199 66 
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FRANKLIN FIRE INSURANCE COMPANY, 

PHILADELPHIA, PA. 

Ihcobpokatbd nr 1839. Comionoid BusiirBSB nr 1839. 
J. W. MoALLISTBR, PruidetU. B. T. CRBS80N, Secrdary. 

Capital Paid Up in Cash, $400,000. 



I. ASSETS. 

Real efUte owned hj the oompany, aninonmbered $414,600 00 

Loans on bond and mortgage (first liens) 834,714 67 

Stocks and bonds owned bj the company, market yalne 1,150,728 4S< 

Loans secured by collaterals 696,600 00 

Gash in the company's principal office and in bank 116,933 83 

Interest due and accrned 13,746 89* 

Preminms in dueconrseof collection 49,782 08 

Aggregate of all the admitted assets of the company at their 
actual yalue $3,177,105 90- 



n. UABILITIBS. 

Losses adjusted and unpaid « $16,196 20 

Losses unadjusted, including all reported and supposed 

losses 17,704 00 

Losses resisted, including interest, costs and expenses 6,600 00 

Net amount of unpaid losses and claims $36,399 20* 

Amount required to safely re-insure all outst-anding risks 417,666 47 

All other demands against the company, reclaimable on perpetual policies, 1,365,800 26 
Diyidends unpaid 392 60 

Total amount of liabilities, except capital stock and net surplus 1,809,268 42 

Capital actually paid up in cash 400,000 00 

Surplus beyond capital. 967,847 48 

Aggregate amount of liabilities, including net surplus • $3,177,106 90 



m. INCOMB DURING THB TBAR. 

Net cash receired for premiums (fire) $495,975 16 

Receired for interest and dlTidends from all sources • 120,704 83 

Income from other sources • • 21,736 23 

Aggregate amount of income receiTcd in cash . • • • $638,416 22 

— -ii — 

4 
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50 STOCK mXEj FIBB-MABINE AND HABINE 



IV. BXPBNDITITRBS DURING THM TEAR. 

Net amount paid for losses (lire) $246,817 06 

Cash dividends actually paid 99,967 60 

Paid for oommissions or brokerage 80,484 36 

Salaries and other charges of officers, clerks and employes 61^086 61 

Paid State, national and local taxes • 35,342 81 

All other ezpenditares, rii: general expenses.... •••• 72,240 69 

Aggregate amonnt of expenditures in cash «••••• ••••.;. $675,989 1 



V. HISOKLLANltOUS. 

Risks ahb PsBvivifB. 

Fire Risks, Premiums, 

U force December 31, 1886 $137,684,283 $2,346,460 66 

Written during the year 62,713,622 697,626 70 

Total $190«297,906 $2,944,086 26 

Deduct those expired and terminated 64,211,171 622^47 U 

In force at end of the year $136,086,734 $2,321,238 81 

Dednct amonnt re-insared 618,400 7,003 76 

Net amount in fore $135,468,334 $2,314,235 06 



Business m thb STAfB 6v Minrs Dtntiira thi Ybab. 

Risks taken (fire) $849,680 00 

Premiums reoeired , 9,956 98 

Losses paid on risks taken.. • 4,736 27 

Losses incurred in Maine • «....• ^^ •. 4,991 66 

Amount of taxes paid to the State of Maine on premiums ••• •• 298 70 
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GERMAN AMERICAN INSURANCE COMPANY, 

NEW YORK, N. Y. 

Ikoobpobati]) in 1873« ComoBNCBD BtrsiirEBB m 1873. 
EMIL OBLBERMANN, PrendetU. JAMES A. 8ILVBT, Seemary. 

Capital Paid Up in Cash, $1,000,000. 



I. ASSETS. 

Stocks and bonds owned hj the oompan j, market yalne $4,905,665 00 

Cash in the eompany's principal office and in bank , • • 73,923 57 

Interest dne and aoomed. 875 00 

Preminms in due eonrse ef collection 170,435 46 

Aggregate of all the admitted assets of the company at their actual 
Talue $5,150,899 03 



II. LIABILITIES. 

Losses adjusted and unpaid $29,556 02 

Losses unadjasted, including all reported and supposed 

losses 146,951 09 

Losses resisted, including interest, costs and expenses 19,634 22 

Gron amount of claims for losses 196,140 83 

Deduct re-insurance and salvage 16,330 10 

Net amount of unpaid losses and claim $178,810 23 

Amount required to safely re-insure all outstanding risks 1,607,463 23 

All other demands against the company, ris: commissions, etc 20,352 43 

Total amount of liabilities, except capital stock and net surplus 1,806,625 89 

Capital actually paid up in cash 1,000,000 00 

Surplus beyond capital 2,344,273 14 

Aggregate amount of liabilities, including net surplus $5,150,899 03 



III. INCOME DURING THE YEAR. 

Net cash received for premiums (fire) $2,117,862 52 

Received for interest and dividends from all sources 182, 193 19 

Aggregate amount of income received in cash $2,300,055 71 
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52 STOCK FIBE, FIBE-MABINB AND MABINE 



lY. BXPBNDirURBS DURING THE TBAR. 

Net amount paid for losses (fire) • $1,013,917 01 

Cash dividends actnally paid 160,000 00 

Paid for commissions or brokerage ••• 837,640 IS 

Salaries and other t harges of officers, clerks and employes 163,836 58 

Paid State, national and local taxes 60,645 47 

All other expenditures, yii : general expenses 307,530 35 

Aggregate amount of expenditures in cash $1,933,559 54 



V. MISCBLLANBOUS. 

Risks ahd Pbeviuks. 

Fire lUtka* Premiuma, 

In force December 31, 1885 $356,637,386 $3,984,588 06 

Written during the year 344,630,330 3,739,977 33 

Total $701,357,606 $5,714,565 37 

Deduct those expired and terminated 303,143,133 3,457,694 79 

In force at end of the year $398,114,484 $3,356,870 58 

Deduotamount re-insured 34,166,148 336,919 17 

Net amount in force $373,948,343 $3,039,951 41 



BusniBBB iir thi Statb ov Miiiri Dvunre thi Ybab. 

Risks Uken (fire) $1,378,453 00 

Premiums reoeired 15,014 64 

Losses paid on risks taken .«.. • 15,573 89 

Losses incurred in Maine • ••••• 18,034 89 
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INSUBANGE COMPANIES OF OTHER STATES. 53 



GERMANIA FIRE INSURANCE COMPANY, 

NEW YORK, N. Y. 

Ikoobpobatbd ih 1859. Covmkmou) Busiitebb IV 1859. 
RUDOLPH GARRIQUE, Prmdent. HUGO SCHUMANN, Secretary. 

Capital Paid Up in Cash, $1,000,000. 

I. ASSETS. 

Real estate owned by the company, nnincambered $535,000 00 

Loam on bond and mortgage (first liens) 96,500 00 

Stocks and bonds owned by the company, market yalne 1,660,267 50 

Cash in the company's principal oflSoe and in bank 91,709 21 

Interest due and accrued 3,413 33 

Premiums in due course of collection 113,883 58 

Aggregate of all the admitted assets of the company at their actual 
Talue $2,500,773 62 



II. LIABILITIB9. 

Losses adjusted and unpaid $49,325 68 

Losses unadjusted, including all reported and supposed 

losses ' 21,672 80 

Losses resisted, including interest, costs and expenses 20,408 40 

Gross amount of claims for losses 91,406 88 

Deduct re-insurance and salvage 5,998 86 

Net amount of unpaid losses and claims $85,408 02 

Amount required to safely re-insure all outstanding risks 777,281 75 

Total amount of liabilities, except capital stock and net surplus 862,689 77 

Capital actually paid up in cash 1,000,000 00 

Surplus beyond capital 638,083 85 

Aggregate amount of liabilities, including net surplus $2,500,773 62 



III. INCOME DURING THE YEAR. 

Net cash received for premiums (fire) $1,063,080 21 

Received for interest and dividends from all sources 100, 174 27 

Aggregate amount of income received in cash '• $1, 163,254 48 
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54 STOCK FIBS, FIBE-MABINB AND HABINE 



IV. BXPBNDITURBS DURING THB TBAR. 

Net amount paid for losies (fire) •• •• $568,954 7S 

Paid for oommissions or brokerage 150,787 35 

Salaries and other charges of officers, clerks aad employes 76,319 78 

Paid State, national and local taxes 30,649 61 

All other ezpenditnres, ria: general expenses 159,507 48 

Aggregate amount of expenditures in cash • $1,086,218 95 



y. MISOBLLANBOUS. 

Risks avd Pbiviums. 

Fire Rithg, Premiums, 

In force December 31, 1885 $176,635,780 09 $1,653,224 96 

V^ritten during the year 150,661,284 16' 1,303,096 87 

Total $327,297,064 25 $2,956,321 83 

Deduct those expired and terminated 146,933,015 66 1,371,678 94 

In force at end of the year $180,364,048 69 $1,584,642 89 

Deduct amount re-insured 5,066^4 33 53,077 56 

Net amount in force $175,297,164 36 $1,531,565 33 



Business in thb State of Maine Dubinq the Teas. 

Risks taken (fire) $527,720 00 

Premiums received 6,805 54 

Losses paid on risks taken • 2,918 68 

Losses incurred in Maine 2,918 68 

Amount of taxes paid to the State of Maine on premiums 77 73 



Digitized by 



Google 



INSURANCE COMPANIES OP OXBEB STATES. 55 



GIRARD FIRE AND MARINE, 

FHILADELFHIA, PA. 

Inoobpobatid ur 1853. Couxbmobd Busivbsb in 1853. 
ALFRED S. GILLBTT, Pruident, BDWIN T. MERRILL, Secrttary, 

Capital Paid Up in Cash, $300,000. 



I. ASSETS. 

Real esUta owned by the company, nninoimbered $392,500 00 

Loam on bond and mortgage (first liens) 553,399 99 

Stocks and bonds owned by the company, market value 275,010 00 

Loans secured by collaterals ... 6,400 00 

Cash in the company's principal office and in bank 82,756 55 

Interest dne and accrued 10,591 30 

Premiums in due course of collection 33,445 82 

All other assets 3,364 51 

Aggregate of all the admitted assets of the company at their 
actual value $1,357,468 17 



n. LIABILITIES. 

Losses adjusted and unpaid $6,33188 

Loases unadjusted, including all reported and supposed 

losses 17,930 44 

Losses resisted, including interest, costs and expenses 2,693 00 

Gross amount of claims for losses 26,955 32 

Deduct re-inanrance and salvage 2,700 00 

Net amount of unpaid losses and claims? $24,255 32 

Amount required to safely re-insure all outstanding risks 25 1,323 83 

Amount redaimable on perpetual risks 167,539 40 

All other demands against the company, viz: commissions, etc 11,864 32 

Total amount of liabilities, except capital stock and net surplus 454,982 87 

Capital actually paid up in cash 300,000 00 

Surplus beyond capital 602,485 30 

Aggregate amount of liabilities, including net surplus $1,357,468- 17 
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56 STOCK FIBE9 FIBE-MABINB AND MABINE 



III. INCOME DURING THE YEAR. 

Net cash received for premiainfl (fire)... $360,143 02 

Reoeived for interest and dividends from all soaroes 48,004 66 

Inoome from all soaroes •••• 10,871 81 

Aggregate amount of inoome reoeived in oash • $419,019 49 



IV. EXPENDITURES DURING THE TEAR. 

Net amount paid for losses (fire) $124,091 92 

Cash dividends aotaally paid 72,000 00 

Paid for commissions or brokerage • 69,441 80 

Salaries and other charges of officers, clerks and employes 41,979 47 

Paid State, national and local taxes 13,644 46 

All other ezpenditares, vis : general expenses 23,776 82 

Aggregate amount of expenditures in cash $344,934 46 



V. MISCELLANEOUS. 

Risks and Pbbmivvs. 

Fire /ZuJb. PrMUums, 

In force December 31, 1885 $50,687,638 $629,401 89 

Written dari^g the year 36,871,857 391,650 49 

Total $87,559,396 $1,020,952 38 

Deduct those expired and terminated 33,559,781 336,150 17 

In force at end of the year $53,999,614 $684,802 21 

Deduct amount re-insured 1,157,873 13,393 86 

Net amount in force $52,841,741 $671,408 36 



BUBIUBSS IN THE STATE 07 MAINE DUBING THE TeAB. 

Risks taken (fire) « $99,660 00 

Premiums reoeived 1,232 90 

Losses paid on risks taken 125 00 

Losses incurred in Maine • 125 00 

Amount of taxes paid to the State of Maine on premiums 35 96 
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INSUBAKGE GOBIPANIES OF OTHER STATES. 57 



GRANITE STATE FIRE INSURANCE COMPANY, 

POBTSMOITTH, N. H. 

IirCOBPOBATBD IH 1886. COHMRITCIB BuBiiriss IV 1885. 
FRANK JON£S, Pruideni. ALFRED F. HOWARD, Stcretary. 

Capital Paid Up in Cash, $200,000. 



I. ASSETS. 

Loans on bond and mortgage (first liens) $9,000 00 

Stocks and bonds owned hj the oompanj, market Talne 27^,742 44 

Cash in the company's principal office and in baak 32,003 25 

Interest due and accrued 1,589 17 

Premiums in dne course of collection 26,190 17 

Aggregate of all the admitted assets of the company at their 

actual yalne $342,526 03 



IL LIABILITIES. 

Losses adjosted and unpaid «« '..«..•• $15,499 90 

Losses unadjusted, including all reported and supposed 

losses 4,005 00 

Gross amount of claims for losses 19,504 90 

Net amount of unpaid losses and claims $19,504 90 

Amount required to safely re-insure all outstanding risks 101,946 69 

All other demands against the company, vis: commissions, etc. 5,049 08 

Total amount of liabilities, except capital stock and net surplus 126,500 67 

Capital actually paid up in cash..* 200,000 00 

Surplus beyond capital. 16,024 36 

Aggregate amount of liabilities, including net surplus $342,525 03 



III. INCOME DURING THE TEAR. 

Net cash receiTed for premiums (fire) $169,109 92 

Received for interest and dividends from all sources 9,069 70 

Aggregate amount of income received in cash $178,179 62 
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58 STOGK FIBB, FIBE«>MAEINB AND HARINB 



IV. EXPENDITURES DURING THE TEAR. 

Net amount paid for lotsee (flro) ....• $35,647 96 

Paid for commissions or brokerage • •••• •••• 30,439 33 

Salaries and other charges of offioen, clmrks and t nplojes 6,615 20 

Paid State, national and local taxes 3,909 41 

All other expenditures, vis : general expenses 7,970 46 

Aggregate amount of expenditures in cash $73,582 36 



Y. MISCELLANEOUS. 

BI8KB AND PBEXIUMB. 

Fire Ruh», Premiums* 

In force December 31, 1885 $2,416,830 $29,146 96 

Written during the year 15,320,279 192,937 57 

Total $17,737,109 $222,084 52 

Deduct those expired and terminated 4,276,732 41,795 94 

In force at end of the year $13,460,377 $180,288 68 

Deduct amount re-insured 263,791 3,339 26 

Net amount in force $13,196,686 $176,949 33 



BUSINRBB IN THE StATB OV UAVKK Du&ING THE YeAB. 

Risks taken (fire) .^.. $143,286 00 

Premiums receiTcd 2,667 34 

Losses paid on risks taken 626 68 

Losses incurred in Maine 626 68 

Amount of taxes paid to the State of Maine on premiums 40 61 
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THE GREENWICH INSURANCE COMPANY, 

NEW YORK, N. Y. 

Incobpokatid ih 1834. Comhihobd Bvaurisa iir 1836. 
SAMUBL C. HARRIOT, Prendtnt. MASON A. STONE, Secreiarsf. 

Capital Paid Up in Cash, $200,000. 



I. ASSRTS. 

Real estate owned by the company, uninenmbered $170,000 00 

Loans on bond and mortgage (first liens) • 18,100 00 

Stooks and bonds owned by the company, market yalne 896,600 00 

Loans secured by collaterals • 156,650 00 

Oash in the company's principal office and in bank 47,330 25 

Interest dne and accrued 1,018 88 

Premiums in dne coarse of collection • 84,732 31 

Bills receivable not matared • 7,878 23 

Rents dne and accrued • • 841 67 

Aggregate of all the admitted assets of the company at their 
actual Talue « $1,383,051 34 



n. LIABIUTIKS. 
Losses unadjusted, including all reported and supposed 

losses $168,506 62 

Loiies resisted, including interest, costs and ezpenses 29,217 00 

Gross amount of claims for losses 197,723 62 

Deduct re-insurance and salvage • 19,882 66 

Net amount of unpaid losses and claims ••• $177,840 86 

Amount required to safely re-insure all outstanding risks • 528,399 24 

All other demands against the company, vii : commissions, etc 11,000 00 

Total amount of liabilities, except capital stock and net surplus 717,240 10 

Capital actually paid up in cash. • 200,000 00 

Surplus beyond capital 465,811 24 

Aggregate amount of liabilities, including net surplus... $1,383,051 34 
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60 STOCK FIRE, FIBE-MARINE AND MARINI 



ni. INCOME DURING THB YEAR. 

Fir«, Inland. 

Net cafh reoeiTod for premiams $688,677 26 $138,332 26 



$826,899 61 

Reoeired for interest and dividends from all sonroes 40,376 42 

Inoome from all sources 16,883 13 



Aggregate amount of income reeeived in cash . • • • $883, 168 < 



IV. EXPENDITURES DURING THB TEAR. 

Fire. Inland* 

Net amonnt paid for losses $394,248 67 $80,920 21 



$476,168 88 

Cash diTidends aotnally paid 20,000 00 

Paid for commissions or brokerage 183,662 46 

Salaries and other charges of officers, clerks and employes 47,991 84 

Paid State, national and local taxes 10,664 06 

All other expenditures, tIe: general expenses 34,523 96 

Aggregate amount of expenditures in cash $771,911 17 



y. MISCELLANEOUS. 

Risks and Premiums. 

Marine and 

Fire Riake, Premiums, Inland Risks. Premiums, 
In force December 31, 1885... $197,016,048 $962,963 91 $3,624,779 $51,313 18 
Written during the year .... 148,201,651 788,579 72 46,659,449 156,615 86 



Total $345,217,699 $1,761,643 63 $50,284,228 $207,929 04 

Deduct those expired and 

terminated 139,139,031 687,019 93 47,276,203 163,848 67 

In force at end of the year.... $206,078,568 $1,064,523 70 $3,008,025 $54,080 47 

Deduct amount re-insured 8,160,822 68,469 89 418,417 6,223 17 



Net amount in force $197,917,746 $996,053 81 $2,689,608 $47,857 30 



Business in the State of Maine During the Year. 

Risks taken (fire) $117,160 00 

Premiums received 1,693 57 

Losses paid on risks taken 2,069 13 

Losses incurred in Maine 2,069 13 

Amount of taxes paid to the State of Maine on premiums 33 87 
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INSUBAKGE COMPANIES OF OTHER STATES. 61 

HANOVER FIRE INSURANCE COMPANY, 

NEW YORK, N, Y. 

IVCOBPORATEB IN 1853. COXMSNCID BUBIMIBB IH 1852. 

BENJAMIN S. WALCOTT. Pmideni. I. RBMSEN LANE, Secretary. 



Capital Paid Up in Cash, $1,000,000. 



I. ASSETS. 

Loans on bond and mortgage (first liens) $97,600 00 

Stocks and bonds owned by the oompany, market ralae 3,213,180 00 

Loans secured by collaterals 30,000 00 

Cash in the company's principal office and in bank and on deposit. ....•• 71,568 88 

Interest dne and aecnied 8,327 09 

Premiums in dne coarse of collection 126,098 98 

Aggregate of all the admitted assets of the company at their actual 
yalue $2,546,674 96 



IL LIABILITIES. 

Losses adjusted and unpaid $64,761 76 

Losses unadjusted, including ail reported and supposed 

losses 54,440 08 

Losses resisted, including interest, costs and expenses 24,961 67 

Gross amount of claims for losses 144,163 50 

Deduct re-insurance and salrage 6,348 27 

Net amount of unpaid losses and claims $138,815 23 

Amount required to safely re-insure all outstanding risks 865, 636 45 

All other demands against the company, rii : commissions, etc 1,3 19 60 

Total amount of liabilities, except capital stock and net surplus 1,005,771 28 

GapiUl actually paid up in cash 1,000,000 00 

Surplus beyond capital 540,903 67 

Aggregate amount of liabilities, including net surplus $2,546,674 95 



in. INCOME DURING THE YEAR. 

Net cash receiyed for premiums (fire) • $1,176,896 81 

RecelTcd for interest and diyidends from all sources 93,999 64 

Aggregate amount of income receiTcd in cash...* $1,269,896 46 
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62 btoob: fire, fibe-mabine and marine 



lY. BXPBNDITURBS DURING THE YEAR. 

Net amount paid for lossM (fire) $6S2,184 49 

O&ah diHdectcli QetuEiLly p«id 100,000 00 

Paid for i^cuutnli^iioni or brokerage 214,291 09 

8alariaa and other obarges of officers, olerks and emplojes 167,681 67 

Paid State, Datfaaal and local taxes 33,682 83 

Ail otber ezpoDdituTev, vis: general expenses 107,666 60 

Aggref ato amount of expenditares in cash $1 , 246,296 48 



V. MISOELLANBOUS. 

RlBKB AND PRBVIVVB. 

Fire RUtlea, Premiunu, 

In force Dfioomber 31, 1886 $166,871,321 00 $1,763,661 88 

Wdlton during the year 136,601,112 89 1,333,497 69 

lofcal * $303,372,433 89 $3,097,069 47 

Deduet tboAe expired and terminated 130,6176,640 49 1,360,141 61 

Xnforceat^ndof tbe 7ear $172,696,793 40 $1,736,917 86 

Beduct amotiat rti4D3iired 3,933,928 16 39,086 83 

N«t amouat in force $168,761,865 25 $1,697,831 03 



Bu^mBSfl IN THB Statk ow Mainb Dvbinq thb Tbab. 

Riakstafeen (firo) $1,487,820 60 

FreminiaBfoceived.^.i, 22,601 27 

LoiHfl paid on rlfik^ taken 10,986 69 

Lassei inovrrud in Matoe m 12,726 29 

Amount of Uiirs paid to the State of Maine on preminms 230 29 
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HARTFORD FIRE INSURANCE COMPANY, 

HARTFORD, CONN. 



Inoobporatbd in Mat, 1810. Oovmehokd BuanrBBB in Auqvbt, 1810. 

GBORGB L CHA8B, Pretidnt. P. 0. ROTBR, Secretary, 

THOMAS TDRNBtJLL, AMtistamt Seeretmy, 



Capital Paid Up in Cash, $1,250,000. 



I, ASSETS. 

Real estate owned bj the eompan j, aninoambered $663,676 60 

Loans on bond and mortgage (first liens) 1,173,900 00 

Stocks and bonds owned by the oompany, mBrket ralne 3,407,946 50 

Loans seonred bj collaterals 66,000 00 

Cash in the company's principal ofBce and in bank 363,676 76 

Interest dne and acomed 28,661 86 

Premiums in due course of collection 359,042 74 

State tax due from non-resident stockholders 14, 146 00 

Aggregate of all the admitted assets of the company at their actual 
ralue $5,056,946 46 



II. LIABILITIB3. 

Losses adjusted and unpaid $69,197 44 

Losses unadjusted, including all reported and supposed 

losses 110,294 82 

Losses resisted, including interest, costs and expenses 48,536 22 

Gross amount of claims for losses 218,027 48 

Net amount of unpaid losses and claims $S18y027 48 

Amount required to safely re-insure all outstanding risks 1,764,932 23 

All other demands against the company, yis: commissions, etc 33,000 00 

Total amount of liabilities, except capital stock and net surplus 2,016,959 71 

Capital actually paid up in cash 1,250,000 00 

Surplus beyond capital 1,789,986 74 

Aggregate amount of liabilities, including net surplus $6,055,946 46 
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64 STOCK FIBE, FIRE-MABINE AND MABINB 



III. INOOMB DURING THB TEAR. 

Net oash reeeired for preminaiB (flre) $3,36t,371 69 

Reoeired for interest and dividends from all sonroes 188, 194 86 

Inoome from all soaroes, rents 23,600 63 

Aggregate amoant of inoome receiyed in eash $2,661,066 97 



17. BXPENDITURBS DURIMTG THB TEAR. 

Net amoant paid for losses (fire) • $1,318,007 72 

Cash dividends aotnally paid 250,000 00 

Paid for commissions or brokerage 353,688 98 

Salaries and other charges of officers, clerks and employes. 167,754 40 

Paid State, national and local taxes 43,726 19 

All other expenditures, yis : general expenses 190,256 19 

Aggregate amount of expenditures in cash $2,323,433 48 



y. MISCBLLANEOUS. 

Risks and Pbivivkb. 

Fire Risks, Premiums, 

In force December 31, 1885 $278,036,440 $3,423,969 42 

Written during the year 210,178,417 2,679,382 54 

Total ; $488,214,857 $6,103,351 96 

Deduct those expired and terminated 200,770,53 1 2,5 15,39<^ 67 

In force at end of the year $287,444,326 $3,587,961 29 

Deduct amount re-insured 6, 169,500 104,848 72 

Net amount in force $281,274,826 $3,483,112 57 



BUSIKBSS IN THB StATK OF MAINB DUBINQ THB YbAB. 

Risks taken (fire) $3,839,850 00 

Premiums received 47,078 19 

Losses paid on risks taken 43,370 00 

Losses incurred in Maine • .... 45,693 53 

Amount of taxes paid to the State of Maine on premiums 404 69 
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HOME FIRE INSURANCE COMPANY, 

NEW YORK, N. T. 

Inoobpobatkd in 1853. Covvknobd Bvbinibb in 1853. 
CHAS. J. MARTIN, Pruideni. JOHN H. WASHBURN, Seerdary. 

Capital Paid Up in Cash, $3,000,000. 

I. ASSETS. 

Real estate owned by the oompanj, uninevmbered $1,378,991 33 

Loans on bond and mortgage (first liens) 705,000 00 

Stocks and bonds owned by the company, market yalne 4,736,628 75 

Loans seenred by collaterals 449,000 00 

Cash in the company's principal office and in bank 337,3 13 85 

Interest due and aecmed 32,495 40 

Premiums in dae course of collection 273,283 33- 

Aggregate of all the admitted assets of the company at their 
actual value $7,802,711 55- 

II. LIABILITIBS. 

Losses adjusted and unpaid $69,484 76 

Losses unadjusted, including all reported and supposed 

losses 226,826 36 

Losses resisted, including interest, costs and expenses 61,038 39 

Gross amount of claims for losses 346,348 50 

Deduct re-insurance and salvage 1,080 00 

Net amount of unpaid losses and claims $345,268 50' 

Amount required to safely re-insure all outst«nding risks 3,038,648 00 

All other demands against the company, vis: taxes, etc 5,000 00 

Total amount of liabilities, except capital stock and net surplus 3,388,916 50 

Capital actually paid up in cash 3,000,000 00 

Surplus beyond capital. 1,413,795 05 

Aggregate amount of income receired in cash, liabilities, including 
net surplus $7,802,711 55 

m. INCOME DURING THE TEAR. 

Net cash receired for premiums (fire) $3,541,608 30 

ReeeiTcd for interest and diridends from all sources 298,467 8 1 

Aggregate amount of income receired in cash $3,840,076 11 

5 
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66 STOCK FIREy FIRE-MARINE AND MARINB 



IT. EXPENDITCTRBS DURING THE YEAR. 

N«t amount pa.id For loetes (fire) $2,006,889 61 

Cftfb dirldendj actumUy paid 300,000 00 

Pn Ed for <3ommias]OD 9 or brokerage • 616,604 66 

Salaries and other ob&rges of offioers, clerks and employes 401,979 96 

Pa.id ^bate, nation&l and loeal taxes 79,829 23 

All other expead it iii«s, vis: general expenses 276,326 11 

Aggregate am onnt of expenditares in cash $3,679,628 47 



y. MISOBLLANBOUS. 

Risks ahd Pbeuiuub. 

^e BiakM, Prenuumg, 

In fbree Beq^mlier 3U 1886 $613,460,163 $6,730,689 00 

WrlttBD duriDg thfs year 342,284,434 3,776,630 74 

Total $856,744,697 $9,607,219 74 

Heduet t^ose expired and terminated 327,706,332 3,628,870 74 

In foroe at end of the jear $528,039,266 $6,878,349 00 

Deduct am ouDt ro-inaiired 1,073,688 16,627 00 

N«t i mount in force $526,966,577 $5,862,722 00 



BtixirssB IN THE Statb or Maihk During ten Teas. 

Rlflkitakeii (Qre) $4,132,619 00 

Premiums roGesired •... 60,723 86 

LoBsai paid on rieka taken. 69,199 20 

Losses iuonrred in Maine ». 78,190 66 
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HOWARD INSURANCE COMPANY, 

NEW YORK, N. Y. 

Inoobporatkd iir 1825. Commbroxd Busixiss ni 1825. 
HBNRY A. OAELBY, Prendent, CHARLES A. HULL, StcrdarM. 

Capital Paid Up in Cash, $400,000. 



I. ASSETS. 

Real estate owned by the oompany, aoincambered $150,000 00 

Loans OD bond and mortgage (first liens) • 5,900 00 

Stoclcs and bonds owned by the company, market ralae 521,620 00 

Cash in the company *8 principal office and in bank 29,650 12 

Interest due and accrued 811 83 

Premiums indue course of collection 42,980 52 

Rents due and accrued 666 67 



Aggregate of all the admitted assets of the company at their 
actual ralue $751,629 14 



II. LIABILITIUS. 

Losses adjusted and unpaid f 

Losses unadjusted, including all reported and supposed > $30,334 67 
lossea 5 

Losses resisted, including interest, costs and expenses 2,486 50 



Gross amount of claims for los&es 32,821 17 

Deduct re-insurance and salvage 5,3 13 57 

Net amount of unpaid losses and claims... $27,507 60 

Amount required to safely re-insure all outstanding risks 239,162 17 

All other demands against the company, rix: commissions, etc 3,566 08 

Capital actually paid up in cash 400,000 UO 

Surplos beyond capital 81,393 29 

Aggregate amount of liabilities, including net surplus $751,629 14 



III. INCOME DURING THE YEAR. 

Fire, Inland, 

Net cash reoeiTcd for premiums $400,881 87 $4,896 78 

$405,778 65 

Receired for interest and dividends from all sources 21,974 43 

Income from all sources 9,954 00 



Aggregate amount of income receired in cash $437,707 08 
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68 STOCK FIBEy FIBE-MABINE AND MABINE 



IT. SXPBMDITURBS DURING THB TBAR. 

Kat amouDt pdd far loiiai (fire) $217,766 60 

GMh diTidflnds actual] J paid 11.696 SO 

P«id for eommladoaB or brokerage 78,849 86 

B4lari&s and other chftrgaB of offioera, clerks and employes 26,7S4 72 

Paid Staie> national and local taxes 10,900 16 

All otb er el |hoiidita res, Tis : general expenses 40,826 33 

AggregaU atuouDt of expenditures in cash $886,671 97 



y. MISCBLLANBOUS. 
Risks and Pbbvivms. 

Fire RiJcs, Premium*, Inland Ruike, Premium*. 
Id foroi D&eembei- U, tS86... $45,946,643 $498,925 10 
Ifrilien during tba year .... 47,466,612 601,196 28 $169,500 $5,113 6S 

Total $93,412,165 $1,000,12138 $169,600 $6,113 63 

Dedaot thoB? expired and 
tarminatQd 44,613,092 467,466 36 38,760 687 91 



In foTxse at «nd of tbo jear.... $48,899,063 $542,666 02 $130,760 $4,426 62 
DftdttOt a moaat TB -injured 7,403,881 96,16198 



Net amount In force $41,495,182 $447,604 04 $130,760 $4,425 62 



BtrsiJTf Bl IN THB StATM OF MaIVB DUBISTO THB YbAB, 

BlakiUlcea(fire) $349,990 00 

FremiumB rea&ivfid. .*. • 4,710 60 

IfUUfii paid on rifikB taken • 756 76 

Iiopsee inourrBd in Malue 766 76 

Amount of tnxea paid to the State of Maine on preminms 79 09 
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INSURANCE COMPANIES OF OTHEB STATES. 69 



INSURANCE COMPANY OF STATE OF PENN- 
SYLVANIA. 

PHILADELPHIA^ PA. 

IVCORPORATBD APBIL 18, 1794. COKMIHCBD BUBUTBBS NOY. 6. 1794. 

GKORQB G. CROWBLL, Pruideni. JOSBPH U. HOLL£NSUBAD» Seerdary. 

Capital Paid Up in Cash, $200,000. 



I. ASSBTS. 

Real estate owned bj the company, unincumbered $128,800 00 

Loans on bond and mortgage (first liens) 123,550 00 

Stocks and bonds owned by the company, market Talne 3 10,494 20 

Loans secured by collaterals 15,000 00 

Cash in the company's principal office and in bank 16,488 5 1 

Interest dae and acomed 3,521 83 

Premiums in due course of collection 21,324 35 

Other items 18,359 13 

Aggregate of all the admitted assets of the company at their 

actual yalue $637,538 02 



IL LIABILITIBS. 

Net amount of unpaid losses and claims $51,132 00 

Amount required to safely re-insure all outstanding risks 1 94,366 24 

Total amount of liabilities, except capital stock and net surplus 245,498 24 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital. 192,039 78 

Aggregate amount of liabilities, including net surplus $637,538 02 



III. INCOMB DURING THB TBAR. 

Net cash receired for premiums $195,113 33 

Received for interest and dividends from all sources 17,592 39 

Income from all sources 4,696 23 

Aggregate amount of income received in cash • $217,40 1 95 
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70 STOOK FIBE9 FIRE-MARINE Ain> MARINE 



IV. KXPBNDITURBS DURING THE TEAR. 

Fire, Inland* 

Net amoant paid for losses. $80,064 11 $41,776 49 

$121,829 60 

Cash diWdends aotnally paid 20,290 00 

Paid for oommissions or brokerage 38,872 72 

Salaries and other charges of officers, clerks and employes 16,863 34 

Paid State, national and local taxes 4,671 02 

All other expenditures, yis : general expenses 20,026 61 



Aggregate amount of expenditures in cash $221,442 19 



y. MISCELLANEOUS. 

BISKg AND PBKMIUM8. 

Marine and 
Fire lUfks, Premium$» Inland Riaka, Premiums, 

In force December 31, 1886... $17,040,492 $162,803 H2 $1,079,903 $20,960 34 
Written during the year 16,810,166 176,469 33 6,689,371 69.866 64 



Total $33,860,667 $338,273 66 $7,769,274 $80,826 98 

Deduct those expired and ter- 
minated 16,127,481 169,119 42 1,663,841 61,336 24 



In force at end of the year . . . $18,723,176 $179,163 23 $1,116,433 $19,491 74 
Deduct amount re-insured.... 824,346 6,933 80 666,840 4,664 90 



Net amount in force $17,898,830 $172,219 43 $469,693 $14,926 84 



BuBUiiss IN THB Statb ow Maini Dubino thb Tbab. 

Risks taken (fire) $469,970 00 

Premiums receired 6,766 66 

Losses paid on risks taken 16,460 20 

Losses incurred in Maine 20,460 20 

Amount of taxes paid to the State of Maine on premiums 136 S3 
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INSURANCE COMPANY OF NORTH AMERICA, 

PHILADELPHIA, PA. 

Incorporated ih 1794. OomnBiiOBD Busihbsb in 1793. 
T. CHARLTON HBNRY, President. G. B FRTBR, Secretary. 



Capita Paid Up in Cash, $3,000,000. 



I. ASSETS. 

Real estate owned by the eompanj, uninoumbered $363,00S 59 

Loanf onbond and mortgage (first liens) 1,973,144 97 

Stocks and bonds owned bj the oompany, market yalae 3,500 00 

Loans seoured bj collaterals 2,365,090 93 

Gash in the company's principal office and in bank 485,539 87 

Interest dne and accrued 2.i,442 37 

Preminmsin due coarse of collection 464,201 16 

All other property 185,939 92 

Aggregate of all the admitted assets of the company at their aotaal 
yalae $8,474,351 88 



n. LIABILITIES. 

Losses adjusted and unpaid $37,061 73 

Losses unadjusted, including all reported and supposed 

losse 430,436 29 

Losses resisted, including interest, costs and expenses 40,686 24 

Gross amount of claims for losses 508,184 26 

Deduct re-insurance and salvage 161,412 66 

Net amount of unpaid losses and claims ^ $346,771 60 

Amount required to safely re-insure all outstanding risks 1,944,112 00 

Amount reclaimable on perpetual fire risks 626,742 60 

All other demands against the company, Tis: commissions, ete 26,396 32 

Total amount of liabilities, except capital stock and net surplus ......•• 2,944,022 53 

OapiUl actually paid up in cash 3,000,000 00 

Surplus beyond capital 2,530,329 36 

Aggregate amount of liabilities, including net surplus $8,474,351 88 
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72 STOCK FIBE. FIBE-MABINB AND MABINJB 



ni. INOOMB DURING THB YBAR. 

Marine 
Fire, and Inland, 

Net oaah received for premiams $2,204, 132 29 $1,26S»889 90 

$3,468,022 19 

Received for interest and dividends from all sources 1 16,21 7 22 

Income from all sonroes 287,286 76 



Aggregate amoant of income received in cash $3,870,526 17 



lY. BXPBNDITURBS DURING THB TBAR. 

MartnB 
fire. and Inland. 

Net amoant paid for losses $1,236,500 23 $1,480,866 95 

$2,716,867 18 

Cash dividends actually paid 600,000 00 

Paid for commissions or brokerage 644,215 80 

Salaries and other charges of officers, clerks and employes 120,644 24 

Paid State, national and local taxes 11 1,322 33 

All other expenditures, vis : general expenses 263,627 81 

Aggregate amoant of expenditures in cash $4,376,136 76 



y. MISCBLLANBOUS. 

Risks ahd Premiums. 

Marine and 
Fire Ruikt. Prethiumi, Inland Risia, PremiumB, 

In force December 31, 1886. $295,617,463 $3,638,656 86 $19,330,666 $238,729 34 
Written daring the year.... 219,082,639 2,493,773 92 263,767,105 1,485,478 26 

ToUl $614,700,102 $6,132,429 78 $273,087,771 $1,724,207 49 

Deduct those expired and 
terminated 201,275,136 2,414,647 88 268,005,262 1,604,42116 



In force at end of the year . $313,424,966 $3,717,781 90 
Deduct amount re-insured . . 6,894,003 83,335 79 



Net amount in force.... $306,630,963 $3,634,446 11 $15,082,509 $119,786 33 



Business nr thm State or Maiee Dubinq the Teas. 

Risks taken (fire) $2,466,411 00 

Premiums received 34,131 37 

Losses paid on risks taken 20,055 40 

Losses incurred in Maine 16,686 20 

Amount of taxes paid to the State of Maine on premiums ••••• 948 18 
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INSUBANOE COMPANIES OF OTHEB STATES. 73 



MANUFACTURERS AND BUILDERS' INSURANCE 

COMPANY, 

NEW YORK, N. Y. 

Incobpo&atbd is 1870. Comiuncbd Bubihbbs ur 1870. 
EDWARD y^ LOBW, Pruidtnt. J. JAY NB3TBLL, Secretary. 

Capital Paid Up in Cash, $200,000. 



I. ASSETS. 

Loans on bond and mortgage (first liens) $74,000 00 

Stocks and bonds owned by the oompany, market Yalne 367,667 60 

Loans secured by collaterals 29,600 00 

Cash in the company's principal office and in bank 1] ,286 26 

Interest due and accrued 2,083 87 

Premiums in due course of collection 18,496 76 

Aggregate of all the admitted assets of the company at their actual 
value $502,928 38 

IL LIABILITIBS. 

Losses adjusted and unpaid $1,386 63 

Losses unadjusted, including all reported and supposed 

losses 6,136 00 

Losses resisted, including interest, costs and expenses 2,900 00 

Gross amount of claims for losses 10,422 52 

Deduct re-insurance and salvage 178 70 

Net amount of unpaid losses and claims $10,243 82 

Amount required to safely re-insure all outstanding risks 99,463 04 

All other demands against the compsny, ris: commissions, etc 6,877 73 

Total amount of liabilities, except capital stock and net surplus 116,584 69 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 187,338 79 

Aggregate amount of liabilities, including net surplus $502,923 38 

III. INCOME DORING THE YEAR. 

Net cash received for premiums (fire) $164,796 39 

Received for interest and dividends from all sources 20,074 07 

Income from all sources 3,476 00 

Aggregate amount of income received in cash $178,346 46 
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74 STOCK FIBE9 FIBE-MARIKB AND MARINE 



IT. EXPENDITURES DURING TAB YEAR. 

Net amciuut p [Ltd for looes (fire) $69,079 80 

Oaih diTidend? ACtuiilly paid 16,330 00 

pBiid for aoiatiilBaiQufl or brokerage 33,340 67 

BaUrks and athi^T charges of offioerg, clerks and employes 20,436 41 

Paid BtAie, nationjil and local taxes 5,677 69 

AH other ^zp^Dd Liu res, tIs: general expenses 15,199 55 

Aggregate amonnt of expendltares in eash $ 160,064 02 



y. MISCELLANEOUS. 

Risks and Premiums. 

Fire Ritka, Premiunu, 

iDfor^aDeoemberSl, 1885 $32,240,840 $208,929 64 

Written during the year 27,998,147 177.291 83 

Total..... $60,238,987 $386,221 47 

Dedmi thoeo expirod and terminated 28,197,877 181,807 48 

In far<]& [Lt find of the year $32,041,110 $204,413 99 

Deduct amount re^iaiared 2,125,368 11,765 39 

Net amoani in fnroe $29,915,742 $192,648 60 



BueiBiESS IN THE State ow Maihb Dubimg the Tear. 

Riatt taken Cflre> $217,570 00 

PremiamB reoeivcd ..* 2,321 58 

Loaees paid on ri^kH taken 3.836 00 

LoEsea inaarred la Maine 2,836 00 

Amount of taxei paid to the State of Maine on premiums 95 13 
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MERCHANTS' INSURANCE COMPANY, 

UEW ARK y 1^« J* 

Ihcobporatko in 1858. Commincid BuBurssg in 1858. 
HENRY TOWLBS, Prendeni. J. R. MULLIKEN, Secrttary, 

Capital Paid Up in Cash, $400,000. 

I. ASSETS. 

Real estate owned by the oompany, anineumbered $125,782 47 

Loans on bond and mortgage (first liens) • 445,027 00 

Stocks and bonds owned by the company, market value 554,648 00 

Loans secured by collaterals 14,900 00 

Cash in the company's principal office and in bank 39,038 09 

Interest due and aocmed, and rents 17,936 00 

Premiums in due course of collection 61,560 28 

Aggregate of all the admitted assets of the company at their actual 
value $1,258,891 84 



II. LIABILITIES. 

Losses adjusted and unpaid $18,356 85 

Losses unadjusted, including all reported and supposed 

losses 23,414 43 

Losses resisted, including interest, costs and expenses 8,650 00 

Gross amount of claims for losses 60,421 28 

Ket amount of unpaid losses and claims $50,421 28 

Amount required to safely re-insure all outstanding risks 361,965 12 

All other demands against the company, vis: commissions, etc 23,246 92 

Total amount of liabilities, except capital stock and net surplus 435,633 32 

Capital actually paid up in cash 400,000 00 

Surplus beyond capital 423,258 52 

Aggregate amount of liabilities, including net surplus $1,258,891 84 



in. INCOME DURING THE TEAR. 

Net cash received for premiums (fire) $544,424 65 

Received fur interest and dividends from all sources 52,868 21 

Income from all sources 3,572 55 

Aggregate amount o^ income received in cash . . • • $600,865 41 
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76 STOCK FIRE, FntE-MARIXE AND MABINB 



17. BXPBNDirURBS DURING THE TEAR. 

Net amount pftid for losses (flre) $323,118 67 

€»Bh diridendi aatQ»llj pftid 39,187 60 

Paid for eommieil not or brokerage 98,866 76 

g&lmri fw aD d oth &t eharges of ofBoers, oUrks and employes 25,7 17 00 

Paid State^ Dattonal and local taxes 10,887 68 

AU olber ex pen di tares, yii: general expenses 67,809 78 

A ggregate amount of expenditnres in cash $666,587 29 



y. MI80BLLANB0US. 

Risks and Pbxviuvs. 

Fire Rvfkt. Premiums, 

IftlbreoDfloemb^rSl, 1885 $66,019,087 $718,217 90 

WrtI ten daring tke jear 68,782,119 622,606 09 

Total $124,801,206 $1,340,823 99 

£«dtiot tboea expired and terminated 57,476,670 607,541 80 

In foroa at eod of Ihe year $67,324,536 $733,282 19 

Bedaot amouiit rs-lnsnred •.... 1,733,746 19,953 90 

Not amouDt in force $65,590,791 $713,328 29 



BUBIMBSB IM THB StATE OV MAINB DvBINO THB TbAB. 

Bl<ki taken (fire) $622,490 00 

PremiuniA Toceired, , 8,757 38 

Losses paid on ri«ki taken 4,638 72 

Lt»aea inaurred iti Maine 4,640 27 

Amount of taxes paid to the State of Maine on premiams , . • • 175 14 



Digitized by 



Google 



INSUBAKOE CX>lfPANIES OF OTHBB STATES. 77 

MERCHANTS* INSURANCE COMPANY, 

PBOYIDENGE, B. I. 

Inoobporatid XV 185 1. Oommbnobd Bvimui iv 1851. 
WM. T. BARTON, Premdtnt. WM. P. GOODWIN, Seerdary. 

Capital Paid Up in Cash, $200,000. 



L ASSETS. 

Loans on bond and mortgage (first liens) $40,500 00 

Stocks and bonds owned by the oompany, market yalne 371,891 75 

Loans seonredby collaterals 66,000 00 

Cash in the oompany's prinoipal office and in bank 61,148 63 

Interest dne and accrued 1,146 4S 

Preminms in dne coarse of collection 32,209 20 

Aggregate of all the admitted assets of the company at their actual 

ralne $453,894 90 



II. LIABILITIBS. 

Losses adjusted and unpaid $6,699 48 

Losses unadjusted, including all reported and supposed 

losses 9,37S 76 

Losses resisted, including interest, costs and expenses 760 00 

Gross amount of claims for losses 15,723 24 

Net amount of unpaid losses and claims $16,723 24 

Amount required to safely re-insure all outstanding risks 119,301 26 

All other demands against the company, ris: commissions, etc 2,590 11 

Total amount of liabilities, except capital stock and net surplus 137,614 61 

Oapital actually paid up in cash 200,000 00 

Surplus beyond capiUl 115,280 29 

Aggregate amount of liabilities, including net surplus $452,894 90 
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in. INCOMB DURING THB YBAR. 

Marme 
Fire, and Inland, 

Net oaih reoeiYed for premioint $1H,638 05 $188 61 

$303,826 66 

ReceiYed for interest and dividend! from all fources 18,568 42 

Income from all lonrces 625 50 

Aggregate amount of income received in cash $223,020 58 



IV. EXPBNDITURB3 DURING THB TBAR. 

Marine 
#Vre. and Inland, 

Net amount paid for losses $111,364 09 $1,429 23 

$112,793 32 

Cash dividends actually paid 16,000 00 

Paid for commissions or brokerage 36,919 17 

Salaries and other charges of officers, clerks and employes, rent and sup- 
plies 24,861 35 

Paid State, national and local taxes > 6,489 23 

Aggregate amount of expenditures in cash $197,063 07 



y. HISCBLLANBOUS. 

Risks and Pbbmiumb. 
Fire Ruke, 



In force December 31, 1885 . . $19»874,415 
Written during the year .... 19,095,928 



Premiums, 


Inland RisJce, 


Premiume, 


$242,242 37 


$8,731 


$19 75 


222,070 43 


35,215 


158 27 



ToUl $38,970,343 $464,312 80 $43,946 $178 02 

Deduct those expired and 

terminated 19,385,778 226,550 09 43,946 187 02 

In force at end of the year • $19,584,565 $237,762 71 

Deduct amount re-insured.. 154,881 1,713 39 



Net amount in force . . . $19,429,684 $236,049 32 



BUSINKSS IN TBB STATN OF MAINN DVBINQ THN YnAB. 

Risks taken (fire) $427,740 00 

Premiums received 5,511 94 

Losses paid on risks taken 12,052 58 

Losses incurred in Maine 13,418 08 

Amount of taxes paid to the State of Maine on premiums 1 10 23 
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MERIDEN FIRE INSURANCE COMPANY, 

MERIDEN, CONN. 

IVCOBPOBATBD Df 1868. COMMXNCBD BUSINKSB IN 1872. 

A. CHAMBERLAIN, PrendeiU, E. P. COWLBS, Secrtiary. 

Capital Paid Up in Cash, $200,000. 



I. ASSETS. 

Loans on bond and mortgage (first liens) $23,000 00 

Stocks and bonds owned by the company, market valiie 266,125 00 

Cash in the company's principal office and in bank 19,163 79 

Interest due and accrued 230 00 

Premiums indue course of collection 15,338 20 

Non-resident tax, due from stockholders 87 45 

Aggregate of all the admitted assets of the company at their 

actual Yalue $323,944 44 



IL LIABILITIES. 

Losses adjusted and unpaid $2,475 00 

Losses unadjusted, including all reported and supposed 

losses 8,016 76 

Gross amount of claims for losses 5,491 76 

Deduct re-insurance and salvage 1,302 87 

Net amount of unpaid losses and claims $4,188 89 

Amount required to safely re-insure all outstanding risks 48,966 38 

All other demands against the company, viz: commissions, etc. .... .... 1,715 04 

Total amount of liabilities, except capital stock and net surplus 54,870 31 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 69,074 IS 

Aggregate amount of liabilities, including net surplus $323,944 44 
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80 STOCK FIRE, FIRE-MABINE AND MARINE 

III. INCOMB DURING THB YEAR. 

Net cash reoeived for premiums (Are) $75,293 09 

Received for interest and dividends from all sources 16,210 24 

Income from all sources .•• 3,063 46 

Aggregate amount of income received in cash • • . $94,555 79 

IV. EXPENDITURES DURING THE TEAR. 

Net amount paid for losses (fire) $42,941 87 

Cash dividends actually paid 16,000 00 

Paid for commissions or brokerage 12,492 65 

Salaries and other charges of officers, clerks and employes 7,915 06 

Paid State, national and local Uzes 1,151 36 

All other expenditures, vis : general expenses 2,668 76 

Aggregate amount of expenditures in cash $83,169 70 



y. MISCELLANEOUS. 

Risks and Premiums. 

Fire Riska, Premiuma, 

In force December 31, 1885 $7,653,533 $86,548 S2~ 

Written during the year 7,771,530 99,475 56 

Total $15,425,068 $186,023 88 

Deduct those expired and terminated 5,473,571 70,089 44 

In force at end of the year $9,951,492 $115,934 44 

Deduct amount re-insured 1,604.695 20,998 89 

Net amount in force $8,346,797 $94,935 64 



Busiirxss IN THK Statk of Mains Dubing the Tkab. 

Risks taken (fire) $261,775 00 

Premiums received 3,350 66 

Losses paid on risks taken 1,215 82 

Losses incurred in Maine • • 2,620 82 

Amount of taxes paid to the State of Maine on premiums 42 69 
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NATIONAL FIRE INSURANCE COMPANY, 

HARTFORD, CONN. 

IMOOBPOBATBD in 1871. COMMKHOKD BUSIVKBI IN 1871. 

MARK HOWARD, PruidmU. JAMBS NICHOLS, Secrdary. 

Capital Paid Up in Cash, $1,000,000. 



I. ASSETS. 

Real eetate owned by the company, nninonmbered $24,478 40 

Loans on bond and mortgage (first lieos) 691,600 00 

Stocks and bonds owned by the company, market yalne 1,067,882 00 

Loans secured by collaterals 6,860 00 

Cash in the company's principal office and in bank 190,066 06 

Interest due and accrued 21,730 3a 

Premiums in due course of collection 67,000 00 

Aggregate of all the admitted assets of the company at their 
actual value $1,968,606 83^ 

II. LIABILITIES. 

Losses adjusted and unpaid $24,192 72 

Losses unadjusted, including all reported and supposed 

losses 22,700 00 

Losses resisted, including interest, costs and expenses ..... 6,467 70 

Grots amount of claims for losses * 63,360 42 

Net amount of unpaid losses and claims • $63,360 42' 

Amount required to safely re-insure all outstanding risks 341,667 92 

Total amount of liabilities, except capital stock and net surplus 396,038 34 

Capital actually paid up in cash 1,000,000 00 

Surplus beyond capital 663,468 49 

Aggregate amount of liabilities, including net surplus $1,968,606 8S- 

ni. INCOME DURING THE TEAR. 

Net cash receired for premiums (fire) $517,629 66^ 

RceeiTcd for interest and dividends from all sources 33, 126 76 

Income from all sources 67,404 70 

2,372 26 

Aggregate amount of income received in cash $601,632 36 

6 
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82 STOCK FIBB, FIRE-MARINE AND MARINB 



lY. EXPENDiraRBS DURING THU YEAR. 

Net amoQot paid for loMts (ftre) $261,404 71 

Cash dividends actoally paid 100,000 00 

Paid for oommiBsions or brokerage 83,934 76 

Salariet and other oharges of ofBeert, clerks and employes 37,466 00 

Paid State, national and local taxes 13,317 09 

All other ezpenditares, ris: general ezpenfet 36,638 13 

Aggregate amovat of expenditures in eash • $631,060 78 



y. HIS0BLLANBOU8. 

RlSKl AVD PaimuMB. 

Fire RUika. Fremiuma, 

la foroe December 31, 1885 $60,876,090 $618,666 91 

Written daring the year 46,834,116 677,039 81 

Total $96,709,206 $1,206,696 73 

Deduct those expired and terminated 42,776,3 18 628,914 71 

In foree at end of the year $63,932,888 $676,78101 

Deduct amount re-insured * 386,662 6,013 78 

Net amount in force $63,646,236 $670,767 23 



BusimMi nr n» Stats of Maihs Dtmiva thk Yxab. 

Risks token (fire) $687,963 00 

Premiums reoeiyed 8,476 06 

Losses paid on risks token.. 4,768 72 

Losses incurred in Maine 6,466 94 

Amount of taxes paid to the Stote of Maine on premiumi 74 14 
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NATIONAL FIRE INSURANCE CX)MPANY, 

NEW YORK, N. T. 

InCOBPORATBD in 1838. CoXMXXCKD BU8INX88 III 1838. 
HlfiNR7 T. BROWNE. Prnideni. FRBliBRICE J. WALTON, Secretary. 

Capital Paid Up in Cash, $200,000. 

I. ASSETS. 

Loans on bond and mortgage (first liens) 44,938 98 

Stooks and bonds owned by the eompany, market Yalne 380,590 00 

Loans seenred by eollaterals 30,000 00 

Oash In the company's principal office and in bank 16,61 1 60 

Interest due and aoemed 62 60 

Premiams in due coarse of collection 20,647 19 

Aggregate of all the admitted assets of the company at their actual 
value $393,402 98 



11. LIABILITIES. 
Losses unadjusted, including ail reported and supposed 

Josses $18,561 65 

Losses resisted, including interest, costs and expenses.. ... 3,625 00 

Net amount of unpaid losses and claims $22,186 66 

Amount required to safely re-insure all outstanding risks.. 103,789 21 

All other demands against the company, yIs: commissions, etc 1,163 64 

Total amount of liabilities, except capital stock and net surplus 127,139 40 

CapiUl actually paid up in cash 200,000 00 

Surplus beyond eapiUl 66,263 68 

Aggregate amount of liabilities, including net surplus $393,402 98 



in. INOOMB DURING THB TBAR. 

Net eash reeeiyed for premiums (fire) $196,241 41 

ReeeiTed for interest and diyidends from all sources 1 2,776 06 

Aggregate amount of ineome recelYod in cash $209,017 46 
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84 STOCK FIRE, FIRE-MABINE AND MABIKB 

IV. BXPBNDITURBS DURING THE YEAR. 

Net amount paid for lossea (fire) $124,817 84 

Gash dmdends aetnallj paid 16,000 00 

Paid for commissions or brokerage 44,664 29 

Salaries and other charges of officers, clerks and employes 16,137 46 

Paid State, national and local taxes 3,397 70 

All other expenditures, vis : general expenses 15 ,349 45 

Aggregate amonnt of expenditures in cash $219,366 74 



y. MISCELLANEOUS. 

Risks and Prxmiumb. 

Fire RUika, Premiums, 

In force December 31, 1885 $27,224,048 $207,529 04 

Written daring the year 27,687,309 234,728 30 

ToUl $54,911,357 $442,257 34 

Bednct those expired and terminated 29,108,749 233,099 88 

In force at end of the year $25,802,608 $209,157 46 

Deduct amount re-insared 384,341 2,469 11 

Net amount in force $25,418,267 $206,688 35 



Busuriss IV THK Stati of Maikk Dubiko thk Txab. 

Risks taken (fire) $57,700 00 

Premiums receiYed. 449 15 

Amount of taxes paid to the State of Maine on premiums • • • 8 98 
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NEPTUNE FIRE AND MARINE INSURANCE 
COMPANY, 

BOSTON, MASS. 

Imcobporatid ih 1872. Coxmbnced Bvsinkbs in 187S. 
GBORGB F. OSBORNB, Presided. BUGBNB B. HINCKLEY, Secretary. 

Capital Paid Up in Cash, $300,000. 

I. ASSBTS. 

Stookt and bonds owned by the company, market Yalue $45 1,390 00 

Cash in the company's principal office and in bank 9,353 73 

Interest dne and accrued 2,655 00 

Premiums in due course of collection 20,512 71 

Other assets 6,871 47 



Aggregate of all the admitted assets of the company at their actual 
value $490,583 41 



II. LIABILITIES. 

Losses unadjusted, including all reported and supposed 

losses $13,500 00 

Losses resisted, including interest, costs and expenses 1,000 00 

Gross amount of claims for losses 14,500 00 

Net amount of unpaid losses and claims $14,500 00 

Amount required to safely re-insure all outstanding risks 101,841 61 

All other demands against the company, viz: commissions, etc 3,000 00 

Total amount of liabilities, except capital stock and net surplus 1 19,341 6 1 

Capital actually paid up in cash 300,000 00 

Surplus beyond capital 71,240 86 

Aggregate amount of liabilities, including net surplus $490,582 41 



IIL INCOME DURING THE TEAR. 

Marine 
Fire, and Inland, 

Net cash receired for premiums $172,857 42 $5,523 29 

$178,380 71 

Beceived for interest and dividends from all sources 20,753 50 



Aggregate amount of income received in cash $ 199, 134 21 
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lY. BXPBNDITURBS DURING THE YEAR. 

Marine 
fire. and Inland 

Net amoaot paid for lossoi $110,297 91 $1,562 60 

$111,850 44 

Cash dividends actually paid 24,000 00 

Paid for commissiont or brokerage 29,570 62 

Salaries and other charges of officers, clerks and employes 17,422 49 

Paid State, national and local taxes ....« 6,881 09 

All other ezpenditnres, vis: general expenses 6,802 67 

Aggregate amonnt of ezpenditnres in cash $ 196,527 21 



y. MISCELLANEOUS. 

Risks and Pbkmiums. 

Marnu and 
Fire Risks. Premiums, Inland Risks, Premiums, 

In force December 31, 1885. $12,915,192 $192,308 47 $45,033 $1,811 07 

Written daring the year.... 14,233,083 189,486 88 20,000 200 00 

ToUl $27,148,275 $381,795 36 $65,033 $2,01107 

Deduct those expired and 
terminated 13,427,252 176,357 33 65.033 2,011 07 



In force at end of the year . $13,721,023 $205,438 02 



Business in thb Statk of Mains During thb Year. 

Risks Uken (fire) $188,474 00 

Premiums received.. 2,586 91 

Losses paid on risks taken 4,969 39 

Losses incurred in Maine 7,143 86 

Amount of taxes paid to the State of Maine on premiums 6 1 78 
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NEW HAMPSHIRE FIRE INSURANCE COMPANY, 

HANOHESTEB, K. H. 

IVCOBPORATBD Df 1869. COMMSHOBD BUSIHXSS IS 1870. 

JA1IB8 A. WBSTON, Prmdeni. JOHN C. FRSNOH» Secretary. 

Capital Paid Up in Cash, $500,000. 

I. A8SST8. 

Loans on bond and mortgage (first liens) $198,846 86 

Stocks and bonds owned by the oompanji market Yalne 860, lib 00 

Loans seoared by oollaterals 32,912 60 

Gash in the company's principal office and in bank 47,923 94 

Interest dne and aocmed 7,995 00 

Premiums in due coarse of collection 44,040 03 

Aggregate of all the admitted assets of the company at their 
actual yalae $1,191,863 33 



IL LIABIUTIBS. 

Losses adjusted and unpaid $20,422 00 

Losses unadjusted, including all reported and supposed 

losses 40,000 00 

Losses resisted, including interest, costs and expenses 2,500 00 

Gross amount of claims for losses • .... $62,922 00 

Amount required to safely re-insure all outstanding risks 382,382 18 

All other demands against the company, viz: commissions, etc 8,800 00 

» - 

Total amount of liabilities, except capital stock and net surplus 454,104 18 

Capital actually paid up in cash 600,000 00 

Surplus beyond capital 237,759 15 

Aggregate amount of liabilities, including net surplus $1,191,863 33 



IIL INCOME DURING THE TEAR. 

Net cash receiyed for premiums (fire) • $615,300 28 

Reeeiyed for interest and dividends from all tourees 52,727 6S 

Aggregate amount of income reoeired in cash $668,027 91 
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88 STOCK FIBB, FIRE-MABINE AND MABINE 



lY. EXPBNDITURAS DURING THE TEAR. 

Net amoiint paid for I088M (fire) $825,589 58 

Cash dividendi motoallj paid 40,000 00 

Paid for commissions or brokerage 121,902 91 

Salaries and other charges of officers, clerks and employes 29, 102 76 

Paid State, national and local taxes 16,347 00 

All other ezpenditnres, yis: general expenses 34,768 98 

Aggregate amonnt of expenditarei in cash $567,711 2S 



y. MISCELLANEOUS. 

R18KI AND Premiums. 

PSrt Ritka* Premiums, 

In force December 31, 1885 $52,676,768 $596,829 00 

Written daring the year 62,042,020 715,380 00 

Totol $114,718,788 $1,312,210 00 

Deduct those expired and terminated 52,206,998 574,027 00 

In force at end of the year $62,511,790 $738,183 00 

Deduct amonnt re-insured 2,632,737 33,824 00 

Net amount in force $59,879,053 $704,358 00 



BUBINXSS IV THM StATK OF MAINK DuBIHQ TBI TlAB. 

Risks taken (fire) $953,384 00 

Premiums received 13,874 37 

Losses paid on risks taken 15,776 71 

Losses incurred in Maine 16,610 64 
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NIAGAEA FIRE INSURANCE COMPANY, 

NEW YORK, N. Y. 

Incobpobatbd IV 1860. Oommshcu) Buiirasi nr 1860. 
PETER NOTMAN, Prendent. WB8T POLLOCK, Secretary. 

Capital Paid Dp in Cash, $500,000. 

I. ASSETS. 

' Real estate owned by the oompany, uninoambered $113,000 00 

Loans on bond and mortgage (first liens) 34,300 00 

Stocks and bonds owned by the company, market yalne 1,701,956 00 

Loans seoared by collaterals 39,500 00 

Cash in the company's principal office and in bank .•••• 1 25,249 62 

Interest due and aocmed, and rents • 22,220 21 

Preminms in due course of collection 224,264 OS 

Aggregate of all the admitted assets of the company at their actaal 
value $2,260,479 86 



U. LIABILITIES. 
Losses unadjusted, including all reported and supposed 

losses $156,320 00 

Losses resisted, including interest, costs and expenses 17,180 00 

Gross amount of claims for losses 173,500 00 

Net amount of unpaid losses and claims $173,500 00 

Amount required to safely re-insure all outstanding risks 1,087,221 19 

All other demands against the company, viz: commissions, etc 10,418 50 

Total amount of liabilities, except capital stock and net surplus 1,271,139 69 

Capital actually paid up in cash 500,000 00 

Surplus beyond capital 489,340 17 

Aggregate amount of liabilities, including net surplus $2,260,479 86 



IIL INCOME DORINQ THE YEAR. 

Net cash received for premiums ^fire) ...$1,500,661 40 

Received for interest and dividends from all sources 67,438 90 

Income from all sources •• 5,657 42 

Aggregate amount of income received in cash • •...$1,573,757 72 
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ly. EXPENDITURES DURING THE YEAR. 

Net amount pitid for loMei (fire) $824,5S6 11 

Cash dividends actually paid 50,277 00 

Paid for oommiasions or brokerage •'••• 242.683 63 

Salaries and other charges of officers, clerks and employes 119,584 00 

Paid State, national and local taxes 34.694 37 

Ail other expenditures, ria: general expenses 157,051 77 

Aggregate amouBt of expenditures in cash $1,428,826 88 



y. MISCELLANEOUS. 

Risks avd Prkmiuus. 

Fire Ritka, Premiunu. 

In force December 31, 1885 $197,383,101 $1,898,934 11' 

If ritten during the year 219,834,560 2,000,705 70 

Total $417,217,661 $3,899,639 81 

Deduct those expired and terminated 160,401,935 1,584,061 91 

In force at end of the year $256,815,736 $2,315,577 90 

Dednctamount re-insured • 30,126,641 257,847 30 

Net amount in force $226,689,095 $2,057,730 60 



Business in the Statb of Mainb Dvbihg thb Ybab. 

Risks taken (fire) $1,771,122 00 

Premiums received • Less ret. prem., net.. 27,356 26 

Losses paid on risks Uken 31.634 92 

Losses incurred in Maine 32,971 34 

Amount of taxes paid to the State of Maine on premiums 279 43 



Digitized by 



Google 



UrSUBANOE GOMPANHSS OF OTHEB STATES. 91 



NORTHWESTERN NATIONAL INSURANCE CO., 

MILWAUKEE, WIS. 

Ihcobporatko IV 1869. Commkhobd BvsiiiBSS ui 1869. 
ALBXANDl£R MITCHBLL, Presideni. JOHN P. HcOREGOR, Secretary. 

Capital Paid Up in Gash, $600,000. 



I. ASSBTS. 

Real estate owned by the company, uniDoambered $285,000 00 

Loans on bond and mortgage (first liens) 2,500 00 

Stocks and bonds owned by the company, market yalue 875,446 50 

Oash in the company's principal office and in baak 150,645 67 

Interest dae and accrued 3,732 55 

Premiums in due course of collection 32,416 92 

All other assets 5,600 00 

Aggregate of all the admitted assets of the company at their 
actual value $1,355,341 64 



IL LIABILITIES. 

Losses adjusted and unpaid $18,405 20 

Losses unadjusted, including all reported and supposed 

losses 27,022 50 

Losses resisted, including inteiest, costs and expenses 9,850 00 

Gross amount of claims for losses 49,227 70 

Deduct re-insurance and salvage • 1,666 67 

Net amount of unpaid losses and claims $47,611 03 

Amount required to safely re-insure all outstanding risks 428,528 16 

All other demands against the company, tIz: commissions, etc 5,386 11 

Total amount of liabilities, except capital stock and net surplus 481,525 30 

Capital actually paid up in cash 600,000 00 

Surplus beyond capital 273,816 34 

Aggregate amount of liabilities, including net surplus $1,356,341 64 
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UI. INOOMB DURING THE TEAR. 

Marine 
Fire* imd Inland, 

Net cash reoeiTed for premiimif $494, 15 1 37 $9,697 69 

$503,849 06 

ReoeiTed for interest and diTidends from all lonreef 13,651 83 

Inoomefrom all aonroei • • 39,309 24 



Aggregate amount of inoome received in cash $556,810 13 



IV. EXPENDITURES DURING THE TEAR. 

Marine 
Fire, and Inland, 

Net amount paid for losses $221,050 51 $9,864 24 

' $230,914 76 

Oesh dlTidends aetoallj paid •••• 60,000 00 

Paid for commissions or broicerage •••• 82,920 64 

Salaries and other charges of officers, clerks and employes 48,284 74 

Paid State, national and local taxes 12,209 08 

All other expenditures, viz : general expenses 46, 149 24 



Aggregate amount of expenditures in cash $480,478 45 



y. MISCELLANEOUS. 

BIBKI AHD PRSXIUMI. 

Marine and 

Fire Risks, Premiums, Inland Risks, Premiums, 

In force December 31, 1885... $58,692,166 $721.514 72 $40,000 $250 00 

Written daring the year 49,410,693 554,773 81 2,079.365 14.68101 



Total $108,102,859 $1,276,288 53 $2,119,366 $14,831 01 

Deduct those expired and ter- 
minated 41,667,145 470,344 00 1,869,366 13,831 01 



In force at end of the year . . . $66,535,714 $805,944 53 - $1,000 00 

Deduct amount re-insured.... 499,667 6,016 80 260,000 



Net amount in force $66,036,047 $799,928 73 $250,000 $1,000 00 



BuBiHBSS iir THB Statb ov Maihb During thb Tbab. 

Risks taken (fire) $214,625 00 

Premiums receiTod • • 2,337 00 

Losses paid on risks taken • • 1,845 75 

Losses incurred in Maine 1,845 75 

Amount of taxes paid to the State of Maine on premiums 9 82 
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ORIENT INSURANCE COMPANY, 

. HABTFOBDy CONK. 

Ihoobpobatid iir 1867. OomoNOBD Bvihibm nr 1872. 
OHARLBS B. WHITING, Pruidemt. GBORGB B. BODWBLL, Stemarg. 

Capital Paid Up in Cash, #1,000,000. 



I. ASSBTS. 

Real estate owned by the oompanj, unincumbered •••• $34,197 4S 

Loans on bond and mortgage (first liens) 269,676 00 

Stocks and bonds owned bj the company, market value •• 1,077,733 OS 

Loans secured by collaterals 82,460 00 

Gash in the company's principal office and in bank • 66,908 92 

Interest due and accrued 22,182 38 

Premiums in due course of collection 62,439 OS 



Aggregate of all the admitted assets of the company at their 
actual yalue $1,604,486 79 



n. LIABILITIBS. 

Losses adjusted and unpaid "% 

Losses unadjusted, including all reported and supposed > $82,405 32 
losses • 3 

Losses resisted, including interest, costs and expenses 2,260 00 

Gross amount of claims for losses 84,656 32 

Net amount of unpaid losses and claims $84,666 32 

Amount required to safely re-insure all outstanding risks • 386,944 02 

Total amount of liabilities, except capital stock and net surplus. 471,699 34 

Capital actually paid up in cash 1,000,000 00 

Surplus beyond capital .••...•. • 132,886 46 

Aggregate amount of liabilities, including net surplus $1,604,485 79 



ni. INCOME DURING THE TBAR. 

Net cash reeeired for premiums (fire) •••• $622,361 90 

Received for interest and dividends from all sources 71,768 16 

Income from all sources, rents •••• •• 862 96 



Aggregate amount of income received in cash ••• $694,993 01 
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lY. EXPBMDITURBS DURING THE TBAR. 

Ket amoant paid for loises (fire) $416,666 06 

Cash diTidends aotaally paid 90,000 00 

Paid for oommiasioDS or brokerage 106,619 89 

Salaries and other charges of officers, clerks and employes. .. • 46,476 10 

Paid State, national and local taxes 16,109 07 

All other expenditures, rii: general ezpensei •••• 68,983 93 

Aggregate amo«nt of expenditures in cash $672,763 04 



v. MISCBLLANBOUS. 

Risks avb Pbxmiums. 

Fire RUkg, Premiuma, 

In force December 31, 1885 $64,348,638 $697,219 62 

Written daring the year • 65,782,814 735,226 04 

Total $110,131^52 $1,432,446 66 

Dedaot those expired and terminated • • • 49,406, 130 663,268 00 

In force at end of the year $60,726,223 $769,177 66 

Deduct amount re-idsnred 1,639,646 18,724 72 

Net amount in force $59,185,677 $750,462 94 



BusiHBSi ur tHB State or Maihb Duristg thk Ybab. 

Risks taken (fire) $616,463 00 

Premiums received •• 7,183 86 

Losses paid on risks taken • 6,743 46 

Losses incurred in Maine • • 7,243 46 

Amount of taxes paid to the State of Maine on premiums ..••.•• 880 
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PACIFIC ilRE INSURANCE COMPANY, 

NEW YORK, N. Y. 

Ihcobpobatbd nr 1851. Commbitokd Buiihim m 1851. 
THOMAS F. JBRBMIAH, Prmidtni. FRANK T. STINSON, Secretary. 



Capital Paid Up in Cash, $200,000. 



I. A8SBTS. 

Real MUte owned by the oompany, UDinonmbered $70,000 00 

Loam on bond and mortgage (first liens) 140,250 00 

Stocks and bonds owned by the company, market Talae 489,5 12 50 

Loans secured by collaterals 8,025 00 

Cash in the company's principal oflice and in bank 14,941 92 

Interest due and accrued 5,702 44 

Premiums in dae coarse of collection 24,747 77 

Rents 208 3S 

Unpaid re-insurance 466 55 

Aggregate of all the admitted assets of the company at their actual 

▼alue $753,853 51 



IL LIABILITIB3. 

LosMC adjusted and unpaid $17,975 00 

Losses unadjusted, including all reported and supposed 

losses 9,475 00 

Losses resisted, including interest, costs and expenses 1,150 00 

Gross amount of claims for losses 28,600 00 

Net amount of unpaid losses and claims ••......•• ..•• $28,600 00 

Amount required to safely re-insure all outstanding risks 157,483 60 

All other demands against the company, vis : commissions, etc 4,849 OS 

Total amount of liabilities, except capital stock and net surplus 190.932 63 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 362,920 88 

Aggregate amount of liabilities, including net surplus $753,853 5 1 



Digitized by 



Google 



96 



STOCK FIRE, FIRE-MARINE AND MARINE 



III. INCOME DURING THB TEAR. 

Net cash reoeiTod for premiums (fire) $211»697 12 

ReceiTed for interest and dividends from all sources. 23,721 78 

Ineome from all sources • 2,366 65 

Aggregate amount of income received in cash $237,785 55 

IV. BXPBNDITURBS DURING THE YEAR. 

Net amount paid for losses (fire) $130,426 58 

Cash dividends actually paid. 24,000 00 

Paid for commissions or brokerage 42,346 28 

Salaries and other charges of officers, clerks and employes 24,370 76 

Paid State, national and local taxes 7,587 09 

All other expenditures, vis : general expenses 21,508 32 

Aggregate amount of expenditures in cash $250, 239 03 



y. MISCELLANEOUS. 

Risks and Pbimiumi. 

Fire RisJcM, 

In force December 31, 1885 $39,983,646 

Written during the year 32,755,933 

Total $72,739,579 

Deduct those expired and terminated 31,827,955 

In force at end of the year $40,911,624 

Deduct amoi^^t re-insured. ••••• 2,622,407 

Net amount in force $38,289,217 



Premiums, 

$355,598 67 

289,997 09 

$646,595 76 
310,335 83 

$335,259 93 
21,876 15 

$308»S83 78 



BUBINBSB IV THB StATB OF MAINB DUBIHG THB YbAB. 

Risks taken (fire) $264,134 00 

Premiums received 3,041 11 

Losses paid on risks taken 6,756 26 

Losses incurred in Maine 6,821 26 
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PENNSYLVANIA FIRE INSURANCE COMPANY, 

PHILADELPHIA, PA, 

IirOOBPOBATID IH 1826. OOMMIirCBD BVSIHEBI IV 1825. 

JOHN DEVERBUX, President. R. DALB BENSON, Vtee Prendent. 

JOHN L. THOMPSON, SecrHary. 

Capital Paid Up in Cash, $400,000. 



I. ASSETS. 

Real ettate owned by the eompan j, unincnmbered $110,000 0(^ 

LoanB on bond and mortgage (first lieos) • • 832,370 00 

Stocka and bonds owned bj the company, market yalne ................ 1,838,933 00 

Loans secured bj eoUaterals 261,700 00^ 

Oash in the company's principal office and in bank • 63,672 65 

Interest due and accrued * 7,284 78 

Premiums in due course of collection • 97,024 49 

Aggregate of all the admitted assets of the company at their 
actual value $2,710,884 02 



IL LIABILITIES. 

Net amount of unpaid losses and claims .; .....$ 60,676 16 

Amount required to safely re-insnre all outstanding risks 1,022,788 37 

Total amount of liabilities, except capital stock and net surplus 1,083,458 52 

Capital actually paid up in cash 400,000 00 

Surplus beyond capital . • 1,227,426 40 

Aggregate amount of liabilities, including net surplus $2,710,884 92 



ni. INCOME DURING THE TEAR. 

Net cash received for premiums (fire) $889,401 68 

Received for interest and dividends from all sources 1 16,012 13 

Income from all sources • ••.•• 1,965 64 

Aggregate amount of income received in cash $1,007,379 46 
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ly. BXPBNDITaRBS DURING THU YBAR. 

Net amoant paid for loiaet (Are) $557,639 75 

Cash dividends aotnally paid 50,000 00 

Paid for eommissioDS or brokerage • 307,408 42 

Salaries and other charges of offieers, clerks and employes 27,277 28 

Pftid State, national and local tozes 22,054 08 

All other ezpeoditnref, Ws: general ezpensei ••••• 47,338 97 

Aggregate amovnt of expenditnrei in cash $911,718 50 



v. MISCELLANEOUS. 

RiaKB AHD PBBiniTMI. 

Fire HiJct* Pnmiunu, 

InforeePecemberSl, 1885 $82,442,583 $1,038,681 71 

Written daring the year 81,453,993 1,045,090 66 

Total $163,896,576 $2,083,772 37 

Deduct those expired and terminated 76,037,641 1,016,613 32 

Ib foroe at end of the year $87,858,985 $1,067,159 05 

Dedaet Amount re-insnred 3,133,331 48,01174 

Net amoant in force $84,725,604 $1,019,147 31 



BuBiinM iir THK STAn of Maihb Dubihg ths Tbab. 

Bisks Uken (fire) $1,915,810 50 

Premiums received 32,799 79 

Losses paid on risks taken 50,982 66 

Losses incurred in Maine • ..* 152,385 16 

Amoant of taxes paid to the State of Maine on premiums 983 99 
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PEOPLE'S FIRE INSURANCE COMPANY, 

MANCHESTER, K. H. 

Ihcobpobatid IV 1885. Commircko Businbm ih 1885. 
J. C. MOORE, Prendeni, S. 6. STEARNS, Seeretary. 

Capital Paid Up in Cash, •260,000. 

I. ASSETS. 

Loans on bond and mortgage (first liens) $10),925 00 

Stocks and bonds owned by the company, market Talue 240,794 95 

Loans secnred by collaterals 11,200 00 

Gash in the company's principal office and in bank 80*312 11 

Interest due andaccmed 2,019 68 

Premiums in due coarse of collection 18,608 64 

Aggregate of all the admitted assets of the company at their actual 
value $405,860 38 



II. LIABILITIES. 

Losses adjusted and not due $11,803 53 

Losses unadjusted, including all reported and supposed 
losses 6,550 00 

Net amount of unpaid looses and claims $18,353 53 

Anoant required to safely re-insure all outstanding risks 1 13,700 40 

All other demands against the company, Tis: commissions, etc. ; 4,468 04 

Total amount of liabilities, except capital stock and net surplus 136,521 97 

CkpiUl actually paid up in cash 250,000 00 

Surplus beyond capital. ••• 19,338 41 

Aggregate amount of liabilities, including net surplus • $405,860 38 



IIL INCOME DURING THE TEAR. 

Net cash receired for premiums (fire) $200,281 50 

Received for interest and dividends from all sources 9,049 82 

Aggregate amount of income received incash.... $209,331 32 
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IV. EXPBNDITURBS DURIfiTG THE TEAR. 

Gash diTidends »ot«all7 pftid $S1,639 04 

Paid for oommiMions or brokerage 41,774 )2 

Balariei and other charges of officers, olerki and employes. S,999 95 

Paid State, national and looal toxes 4,1S6 04 

All other expenditures, ris : general expenses 10,134 31 

Aggregate amount of expenditures in oash •••.••••••.•• $91,683 56 



y. MISCILLANI0U3. 

Risks ahd pRXMnrici. 

Fire RuHcM, Premiums, 
In force on the 3l8t day of December of the preceding 

year $1,174,703 83 $14,571 89 

Written or renewed during the year 17,810,384 91 232,992 36 

Total $18,984,988 24 $247,664 25 

Deduct those expired and marlced off as terminated 8,852,287 25 41,439 83 

In force at the end of the year $15,132,700 99 $206,124 42 

Deduct amount re-insured 240,094 00 2,231 55 

Net amount in force $14,892,606 99 $203,892 87 



BvsmxBB iir thk Statx of Maivk DimiirG ths Ykab. 

Risks token (fire) $96,425 00 

Premiums receiTcd • 1,474 62 

Losses paid on risks token 604 78 

Losses incurred in Maine 604 78 

Amount of toxes paid to the Stote of Maine on premiums 17 39 
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PHENIX INSURANCE COMPANY, 

BBOOKLTN, N. Y. 

Ihcobpobatbd IV 1853. Commkncbd Busihksi ih 186S. 
STEPHEN CROWELL, Prendeni. PHILANDER SHAW, Secretary. 



Capital Paid Up in Cash, •1,000,000. 



I. ASSETS. 

Real Estate owned by the oompany, nninoambered $1,082,787 53 

Loans on bond and mortgage, (first liens.) 294,900 00 

Stocks and bonds owned by the oompany, market yalue 2,607,108 90 

Loans seonred by oollaterals 80,758 76 

Cash in the company's principal office and in bank , 495, 135 83 

Interest dne and accrued 11,716 42 

Premiums in due course of collection 681,685 59 

Bills receivable (not matured) taken for marine and inland risks 140,284 56 

Rents due and accrued •• 3,247 81 

Aggregate of all the admitted assets of the company at their actual 
▼alue $5,397,625 39 



II. LIABILITIES. 

Losses una^usted, including all reported and supposed 

losses $324,348 83 

Losses resisted, including interest, costs and expenses 29,41 1 00 

Gross amount of claims for losses • 353,759 83 

Net amount of unpaid losses and claims $353,759 83 

Amount required to safely re-insure all outstanding risks 3,466,886 97 

All other demands against the company, Tiz : commissions, etc 19,891 81 

Total amount of liabilities, except capital stock and net surplus 3,840,538 61 

Oapital actually paid up in cash 1,000,000 00 

Surplus beyond capital 557,086 78 

Aggregate amount of liabilities, including net surplus $5,397,625 39 
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III. INCOME DURING THB TEAR. 

Marine . 
Fire, and Inland. 

Net OMh reoeiTod for premiums $4,185,864 48 $1,368«01S 34 

$6,565,876 72 

ReceiTed for interest and dividends from all souroes • . . . 133,53 1 43 

Income from all sources 72,591 13 

Aggregate amount of income received in cash $5,759,999 27 



IV. EXPENDITURES DURING THB TEAR. 

Marine 
Fire, and Inland. 

Net amount paid for losses $2,083,493 02 $1,459,808 94 

$3,542,301 96 

Cash dividends actually paid 100,000 00 

Paid for commissions or brokerage 974,921 31 

Salaries and other charges of officers, clerks and employes 320,336 67 

Paid State, national and local taxes 69,196 88 

All other expenditures, vis : general expenses 395,850 79 

Aggregate amount of expenditures in cash $5,403,506 51 



V. MISCELLANEOUS. 

Risks and Pbsmiumb. 

Marine and 
Fire Risks. Premiums, Inland Risks, Premiunu» 

In force December 31, 1886. $402,762,907 $5,179,005 49 $21,539,197 $159,016 49 

Written during the year.... 453,151,923 4,988,439 41 222,136.309 1,670,197 81 

Total $855,914,830 $10,167,444 90 $243,675,506 $1,829,214 SO 

Deduct those expired and 
terminated... 309,077,088 3,441,446 97 214,981,516 1,616,402 38 



In force at end of the year . $546,837,742 $6,725,997 93 $28,693,990 $212,811 93 
Deduct amount re-insured. . 35,616,051 278,40179 



Netamonnt in force ...$511,321,691 $6,447,506 14 $28,693,990 $212,81193 



BuBivBSS IV THB Statb ov Mainb Dubihg thk Tear. 

Risks teken (fire) $3,008,941 00 

Premiums received 39,637 73 

Losses paid on risks taken 33,398 77 

Losses incurred in Maine 35,333 66 

Amount of taxes paid to the State of Maine on premiums • 144 57 
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PHCENIX INSURANCE COMPANY, 

HARTFOBD, CONN. 

Ihcorpobatbd ix 1854. OomnnroBD Busirbsb ih 1854. 
H. KBLLOGQ, Pruident, D. W. 0. 8EILT0N» Sectary, 

Capital Paid Up in Cash, $2,000,000. 

I. ASSETS. 

Real eitate owned by the company, unineambered $210,321 98 

Loans on bond and mortgage (first liens) 411,650 00 

Stocks and bonds owned by the company, market Talus 3,365,961 92 

Loans secured by collaterals 52,120 00 

Cash in the company's principal office and in bank 155,646 17 

Interest due and accrued 19,49109 

Premiums in due course of collection.... 194«738 05 

Aggregate of all the admitted assets of the company at their 
actual value $4,709,928 61 

II. LIABILITIES. 

Losses adjusted and unpaid l 

Losses unadjusted, including all reported and supposed > $182,028 30 
losses 3 

Losses resisted, including interest, costs and expenses 21,562 00 

Gross amount of claims for losses 203,590 30 

Net amount of unpaid losses and claims $203,590 30 

Amount required to safely re-insure all outstanding risks ^ 1,483,992 64 

Total amount of liabilities, except capital stock and net surplus 1,687,582 94 

Capital actually paid up in cash 2,000,000 00 

Surplus beyond capital 1,022,345 67 

Aggregate amount of liabilities, including net surplus, not capital.. $2,709,928 61 



IIL INCOME DURING THE TEAR. 

Net cash received for premiums (fire) • • •••••...$2,130,077 59 

Received for interest and dividends from all sources. 2 10,4 1 1 77 

Income from all sources (rents) •..•• 4,727 4S 

Aggregate amount of income received In cash •••. $2,345,216 79 
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IV. EXPENDITURES DURING THE TEAR. 

Net amoiint paid for loMM (Are) $1,233,440 61 

Cash dividendi aotaallj paid 280,000 00 

Paid for oommissions or brokerage S6I,201 IS 

Salaries and other charges of officers, clerks and employes 98,496 2S 

Paid State, national and local taxes 61,688 95 

All other expenditnres, tis! general ezpenies 188,696 69 

Aggregate amount of expenditarei in cash $2,212,423 61 



y. MISCBLLANBOUS. 

RXSKI AND PbIMIUMB. 

FHre Risks. Premiums, 

In force December 31, 1885 $216,963,431 $2,666,573 99 

Written daring the year 181,884,696 2,287,493 88 

Totol 4 $898,848,127 $4,854,067 87 

Deduct those expired and terminated 157,822,583 2,019,904 42 

In force at end of the year $241,025,544 $2,834,163 45 

Net amount in force 241,025,5a 2,834,163 45 



BUSIHBSB IV THK StATB OV MAINS DuBIHG THE YxAB. 

Risks token (fire) $5,164,603 00 

Premiums received • 69,004 64 

Losses paid on risks token 46,698 82 

Losses incurred in Maine • 48,392 48 

Amount of toxes paid to the Stote of Maine on premiums . . . • 446 11 
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PRESCOTT FIRE INSURANCE COMPANY, 

BOSTON, MASS. 

IscoRPOBAnB m 187S. Commbvcbo Busimsi iw 1873. 
FBANOIS H. STBYBHS, Prendeni. WALTEB 0. HAEBIS, S^creUuy. 

Capital Paid Up in Cash, $200,000. 



I. ASSBT3. 

Stooks and bonds owned bj the oompanj, market ralne $380,706 00 

Oash in the oompany's principal offioe and in bank 9,859 12 

Interest dae and acemed • 2,283 32 

Preminmsin dueoonrse of collection 23,696 62 

Aggregate of all the admitted assets of the company at their actual 

Talne $416,646 06 



II. LIABIUTIBS. 

Losses adjusted and unpaid $11,907 36 

Losses unadjusted* including all reported and supposed 

losses 8,672 82 

Losses resisted, including interest, costs and expenses 940 62 

Gross amount of claims for losses ••.... 21,420 69 

Net amount of unpaid losses and claims $21,420 69 

Amount required to safely re-insure all outstanding risks 138,089 93 

AH other demands against the company, yis: commissions, etc ••• 4,610 10 

Total amount of liabilities, except capital stock and net surplus ....... 164,120 72 

Capitol actually paid up in cash 200,000 00 

Surplus beyond capital 62,424 34 

Aggregate amount of liabilities, including net surplus . • • • $416,645 06 



III. INCOMB DQBING THE TEAR. 

Net cash receiyed for premiums (fire) $213,812 81 

Beoeived for interest and dividends from all sources • 16,952 44 

Income from all other sources 1,906 38 

Aggregate amount of income received in cash ••.••• $23 2,67 1 63 
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IV. BXPBNDITURBS DURING THB YBAR. 

Net amount paid for I08M8 (fir«) $111,015 49 

Cash dividendfl actually paid 12,000 00 

Paid for 00mm isaions or brokerage 42,469 74 

Salaries and other oharges of offioers, clerks and employes. 13,991 00 

Paid State, national and local taxes 6,563 45 

All other expenditures, Tis : general expenses 14,465 18 

Aggregate amount of expenditures in cash $204,494 86 



y. MISGBLLANBOUS. 

RiiKg AVD Premiums. 

Fire Riaka, Premiums, 

In foree December 81, 1885 $20,923,039 $263,218 28 

Written during the year 19,998,233 250,01^ 76 

Total $40,921,272 $513,231 04 

Deduct those expired and terminated 18, 199,460 228,447 63 

In force at end of the year $22,721,812 $284,783 41 

Deduct amount re-insured 836,767 11,677 64 

Net amount in foree $21,885,045 $273,105 77 



Business vt tbi State of Maine During tbe Year. 

Risks taken (fire) $84,100 00 

Premiums receiyed • • 1,196 26 

Losses paid on risks taken 1... 631 18 

Losses incurred in Maine 631 18 

Amount of taxes paid to the State of Maine on premiums 23 90 
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PROVIDENCE WASHINGTON INSURANCE CO., 

PROVIDENCE, E. I. 

Ihcobpoeatbd in 1799. Commchcbd Bubihbm ih 1799. 
J. fl. DbWOLF, Pruident, J. B. BRANCH, iSWritary. 

Capital Paid Up in Cash, $400,000. 

I. ASSETS. 

Loani on bond and mortgage (first liens) $826,590 00 

Loans secured by collaterals 58,366 50 

Cash in the company's principal office and in baak 

Interest doe and accrued 73,072 27 

Premiums in due course of collection 76,818 65 

Bills receivable for marine premiums 

Aggregate of all the admitted assets of the company, at their 
actual yalue $1,033,847 42 



II. LIABILITIES. 

Losses adjusted and unpaid $10,349 68 

Losses unadjusted, including all reported and supposed 

losses 103,661 82 

Losses resisted, iocluding interest, costs and expenses 16,412 69 

Gross amount of claims for losses • 130,421 09 

Deduct re-insurance and salvage 34,935 36 

Net amount of unpaid losses and claims $95,488 73 

Amount required to safely re-insure all outstanding risks 416,638 08 

Total amount of liabilities, except capital stock and net surplus 512,126 81 

Capital actually paid up in cash 400,000 00 

Surplus beyond capital 121,720 61 

Aggregate amount of liabilities, including net surplus $1,033,847 42 



III. INCOME DURING THB YEAR. 

Marine 
Fire, and Inland. 

Net cash received for premiums $448,895 80 $321,923 02 

$770,818 82 

Received for interest and dividends from all sources 34,001 60 



Aggregate amount of income received in cash • $804,820 42 
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IV. BXPENDITURBS DURING THB TEAR. 



fire. and ImUmi. 

Not izQODQt paid for lossM $343,175 93 $195,038 93 

$438,304 85 

Gkib dktdt^iidBMtiiftUypaid 33,000 00 

Fmid for commiifioni or brokerage • • ••• 133,658 04 

SftlKflea and other oharges of otBoert, clerks and employes . . . • • 33,381 95 

Paid Bute, nptional and looal taxes 13,015 65 

All other expenditures, vis: general expenses 49,851 31 



^Kgrcgate amount of expenditures in eash $689,111 80 



V. MISCELLANEOUS. 

BISKS AHD PBmiUMS. 

FireRidu, Premiums, hdamd SiJcM. Premium; 

In forsfl Deoamber 31, 1885... $59,478,338 $680,334 83 $3,990,108 $156,883 01 

WrUton during the year 47,549,645 555,316 33 43,316,690 363,360 11 

ToUl $107,035,983 $1,335,55105 $45,306,798 $530,343 13 

Dedoot those expired and ter- 

mlnmt&d... 48,609,055 550,314 35 41,034,610 384,733 11 

In forciQ at and of the year ... $58,416,938 $685,336 70 $4,173,188 $135,511 01 

BodactftoiouDtre-infured.... 4,355,717 56,467 83 1,140,600 39,10195 

Ket atnonnt in force $54,161,311 $638,768 88 $3,031,588 $106,409 06 



BuBurigg IV THX Statk op Maihs Dubihg TBI Ybab. 

Rfihi taken ( 5re and marine) $1,913,536 00 

FremiumB reoeiyed 11,436 80 

Loas«a paid oa risks taken i 5,168 71 

LoBBSi iDcarrad in Maine... 5,458 94 

Amoant of lazes paid to the State of Maine on premiums 338 63 
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EOCHESTER GERMAN INSURANCE COMPANY, 

ROCHESTER, N. Y. 

IVOOBPOBATID IH 1871. OOVMBHOID BVBIinBSS HI 1873. 

HON. FRBDBBIOK OOOK, PrtMint. H. F. ATWOOD, Seeretary. 

Capital Paid Up in Cash, $200,000. 



I. ASSBTS. 

Resl estate owned by the company, uninonmbered $61,066 75 

Loans on bond and mortfage (first liens) 371,013 00 

Stocks and bonds owned by the company, market ralae. • 193,675 00 

Cash in the company's principal oiBoe and in bank 88,623 66 

Interest dne and aocmed 6,516 90 

Premiums in dne coarse of collection 37,811 33 

Rents due and accrued 776 84 

Aggregate of all the admitted assets of the company at their actual 

Talae $658,481 48 



n. LIABILITIB3. 

Losses ana^josted, indading all reported and supposed 

losses $33,968 97 

Losses resisted, including interest, costs and expenses 4,808 00 

Gross amount of claims for losses 37,776 97 

Net amount of unpaid losses and claims «•• $37,776 97 

Amount required to safely re-insure all outstanding risks 356,867 75 

All other demands against the company, tIs: commissions, etc 1,311 36 

Total amount of liabilities, except capital stock and net surplus $385,856 08 

OapiUl actually paid up in cash 300,000 00 

Surplus beyond capital « 173,636 40 

Aggregate amount of liabilities, including net surplus $658,481 48 
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110 8TOGK FIRE, FIBB-MABINE AND MABD^ 



III. INCOME DURING THB TBAR. 

Neteaib T«aetved for premimni <flre) * .•• *, $360,085 i87 

Bec«l ved for intgrsit and dividend! from all fouroes 19,447 17 

Inoc^me from all Boaroei ••• 5,473 33 

Aggri>gate amount of income reoeired in eash $395,005 87 



IV. BXPBNDITURBS DURING THI TBAB. 

Nelamoant paid for lones (fire) $239,649 40 

Oftih diFidend^ uetuallj paid •••... ••••...• 16,000 00 

Paid for mp:i mi scions or brokeimge.... • ••• 81,166 93 

S«liiri£ii und utlior eharges of oiBoers, elerks and employes 13,702 08 

Paid StuCfl, nntionftl and loeal taxes 12,498 28 

AU oilier eipsDdUnres, Til : general expenses 22,667 11 

A ggrcga to amonnt of expenditures in easb $385,683 80 



y. MISCBLLANEOUS. 

Risks and Pbbmiums. 

Fire RUka, Premiunu, 

rnforoeBeQeTnber31, 1885 $47,055,987 $541,278 99 

Written during the year 38,829,913 447,462 20 

Tolal .........>. $85,885,900 $988,736 19 

Deducst tboee expired and terminated 40,118,473 481,359 81 

In fortre at 6ud of the year $45,767,427 $507,376 38 

Dedtiot amount re^insnred 871,374 7,946 83 

Nat amouDt in foiee $44>896,058 $499,429 65 



Bciirass nr nil tSrAn or Maihi Dveihg thb Tsar. 

Euk^takflQ (Gro) $330,509 00 

Premiums roccived ..•• •.••••.•••.•• 4,585 37 

Los8«« paid tm riflks taken • .r«. 4,993 99 

Loiufl ioQurred in Maine • •••«•••• 5,993 99 
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SECURITY INSURANCE COMPANY, 

NEW HAVEN, CONN. 

Ihcobpobatbd vs 1841. Comvbhoid BvBiiruB ih 1841. 
CHARLES S. LBBTB, PruideiU. H. MASON, SeeretarM. 

Capital Paid Up in Cash, 8200,000. 



I. ASSETS. 

B«al oftate owned by the eompftny , leis incambranees. , $ 974 26 

Loans oo bond and mortgage (first liens) 109,760 00 

Stoeks and bonds owned by the company, market valne 399,053 60 

Loans seenred by eoUaterals 32,500 00 

CSash in the company's principal office and in banks 88,346 3 1 

Interest dne and accmed 1,877 89 

Premiams in due course of collection 82,369 27 

Marine premium notes. ••••... 3,703 00 

Re-insnranoe due from other companies .. • 274 14 

Aggregate of all the admitted assets of the company at their 

actnalTalne $608,848 37 



II. LIABILITIKS. 
Losses adjusted and unpaid $7,795 88 



I unadjusted, including all reported and supposed losses 19,6 24 64 
Losses resisted, including interest, costs and expenses 1,600 00 

Gross amount of claims for losses • 28,820 62 

Deduct re-insurance and salragc.... 17163 

Net amount of unpaid losses and claims $28,648 99 

Amount required to safely re-insure all outstanding risks • • 173,833 58 

All other demands against the company* tIs: commissions, etc 6,650 26 

Total amount of liabilities, except capital stock and net surplus. $208,132 83 

Capital actually paid up in cash 200,000 00 

Surplus beyond capital 100,716 64 

Aggregate amount of liabilities, including net surplus $508,848 37 
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nL nrooMi PumoTG TBI TKAm. 

iW. Mmme. 

V«t cuh netivvd for praaiuM ^.... $1»44M 5« $S1,9C7 51 

$3tT,lS4 M 

Beerivvd for iatefwi Mii iivUM^f frMi ftU MUM 21,CM 4f 

Imoom ffOM aU oCh«r M«rtti 1176 



AggnpkU Mmommt Uimfoamm fMiwmi immtk SStS^M SI 



IT. IXFnDITUBSS DURnTG THB TKAE. 



Fin. 

H«l Moui p«id for lo«« $UUM1S7 $48,444 SS 

$18f ,48C 90 

OuhdlTMmdsMlwnypAid IC,tOO M 

Paid for eoauiiwioBS OT kroknftge 65^29 89 

BaUriM Mid otb«r ebmrgw of oAeen, elerkf aad eaplojw, eta 15,683 61 

Paid SUte, naUonal and loaal tazaa 1,506 77 



AggnpiUnmommiot %Sfmmmtmim mtk «... $189,187 17 



y. IHSCKLLAHBOUS. 
Risks An PmEmnu. 

fin Ruka, Fnmmm». JforuM Rkk». Fn m i m m» , 
iBforaaDaeeBber 31, 1885.. $11,501,141 $171,177 13 $617,357 $16,488 80 

Written daring the year... 15.610,111 303,157 91 3,818,161 56,318 99 



Total $47,111,361 $574,535 05 $4,445,619 $81,807 79 

Dednet thote expired and 

terminated 13,416,808 169,017 08 3,471,484 55,118 88 

In foree at end of the jear • 13,694,464 305,517 97 974,135 17,688 91 

Dednet aoMmntre-ittinred... 956,791 10.943 14 37,361 1,895 35 



Het amount in foroe.... $11,737,673 $194.574 83 $936,773 $15,793 56 



Bvnmtu ui tib Statb or Uammm Dvnnra nn Ymawl, 

Risks talcen (ftre) $116,985 00 

Preminms reeeived. •• 1,866 07 

Lossespaid onrislutalceB 5,178 89 

Losses incurred in Maine 5,178 89 
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SPRINGFIELD F. AND M. INSURANCE COMPANY, 

SPBINGFIEU), MASS. 

IVOOBPOBATBB IH 1849. COMMIHOU) BVBIMBSg IH 1861. 

J. K. DUNHAM, Prendent. 8. J. HALL, Secretary. 

Capital Paid Up in Cash, 81,000,000. 

I. ASSBT8. 

Real estate owoed by the eompany, Qniocambered $96,353 00 

Loans on bond and mortfage (first liens) 262,850 00 

Stocks and bonds owned by the company, market Talae 2,267,690 00 

Loans secured by collaterals 26,900 00 

Cash in the company's principal office and in bank 128,029 3 1 

Interest dne and accrued 31,347 00 

Premiams in dne course of collection 171,650 00 

Bills receivable (not matured) taken for premiams 69,254 96 

Rents due, $838.45; due for re-insurance from other companies> $102.52, 940 97 

Aggregate of all the admitted assets of the company at their actual 
value $3,044,916 24 

n. LIABILITIES. 

Losses adjusted and unpaid $52,818 46 

Losses unadjusted, including all reported and supposed 

losses 90,840 00 

Losses resisted, including interest, costs and expenses 20,320 67 

Gross amount of claims for losses 163,979 12 

Deduct re-insurance and salvage 8,168 48 

Net amount of unpaid losses and claims $155,820 64 

Amount required to safely re-insure all outstanding risks 1,183,626 18 

All other demands against the company, vis: commissions, etc 26,747 60 

Total amount of liabilities, except capital stock and net surplus 1,365,094 32 

Capital actually paid up in cash 679,820 92 

Aggregate amount of liabilities, including net surplus $3,044,916 24 
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Ill STOCK FIRB, FIRE-MABimS AND MABINE 



III. INOOMB DURING THB YEAR. 

Net osflk neehrdd tttt premiomi (Are and tornado) $1,566,41^ 40 

Reoeiyed for intereit and dividends from all eonroei 1 17,628 70 

Inoome from all eouroee 4,S41 00 

Aggregate amount of income reeeired in oash $1,688,473 19 



IV. BXPBNDITURBS DURING THB TBAR. 

Net amount paid for loeees (fire and tornado) $812,898 74 

Ca«h diWdends actually paid .... 100,000 00 

Paid for oommiifions or brokerage 225,001 85 

Salaries and other charges of officers, clerks and employes 71,261 95 

Paid SUto, national and local taxes 41,755 60 

All other expenditures, Tis: general expenses.... ••....... •••• 140,610 61 

Aggregate amount of expenditures in cash $1,401,528 75 



V. MI8CBLLANBOU8. 

RniKg AlTD Pbbviums. 

F^re and 

Tomttdo RUikt, Premiuiiu, 

In force Decembers!, 1885 $167,195,139 $2,240,004 62 

Written during the year 131,453,600 1,774,623 70 

Total $298,648,739 $4,014,628 82 

Deduct those expired and terminated 130,352,988 1,727,996 33 

In force at end of the year $168,295,751 $2,286,631 99 

Net amount in force 168,295,751 2,286,631 99 



Biranngg ur ths Stati or BfAnri DvRnro rai Tbab. 

Risks teken (fire) $2,611,049 00 

Premiums reeeired 41,084 09 

Losses paid on risks teken •« 21,003 39 

Losses incurred in Maine • 30,734 32 

Amount of taxes paid to the State of Maine on premiums 821 68 
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STERLING FIRE INSURANCE COMPANY, 

NEW YORK, N. Y. 

IVOORPOBATKD IH 1864. OoiTMIirCBD ButlNKSS IN 1864. 

JOHN E. VAN RBNSBLABR, Pretident. LOUIS P. BATARD, Secretary^ 

Capital Paid Up in Cash, $350,000. 



I. ASSBT8. 

Loans on bond and mortgage (first liens) $43,000 00* 

Stoeks and bonds owned bj the company, market Talne 397,625 00- 

Oadi in company's principal office and in bank 7,S62 99* 

Interest due and aocroed , .*... 186 25 

Preminmsin due coarse of collection .... • 17,730 10 

Aggregate of all the admitted assets of the company at their actual 

▼alae $465,794 34 



II. LIABILITIES. 

Losses adjusted and unpaid $1,961 52 

Losses unadjusted, including all reported and supposed 
losses , 10,567 96 

Gross amount of claims for losses $12,529 48 

Deduct re-insurance and salyage 1,520 16 

Net amount of unpaid losses and claims $11',009' Z7 

Amount required to safely re-insure all outstanding risks 94,195 56 

All other demands against the company 72 24 

Total amount of liabilities, except capital stock and net surplus • 105,277 1 2 

Capital actually paid up in cash 350,000 00 

Surplus beyond capital 10,517 22 

Aggregate amount of liabilities, including net surplus $465,794 34 



III. INCOME DURING THE TEAR. 

Net cash reeeired for premiums (fire) $159,425 60 

ReoeiTcd for interest and diridends from all sources 2,462 54 

Income from all sourees 11,423 29 

Aggregate amount of income received in cash $173,311 4S 
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116 STOCK FIBE, FIRE-MARINE AND MARINE 



IV. BXPBNDITURB8 DURING THB TEAR. 

Net amount paid for losias, (fire) $90,S89 40 

Cash diyidendt actually paid 8,750 00 

Paid for oommissions or brokerage 94,154 97 

Salaries and other charges of oiBoers, clerks and employes 14,54 1 7S 

Paid State, national and loeal taxes 3,325 30 

.AH other ezpenditures, Tis : general expenses 16,074 70 

Aggregate amount of expenditures in cash $167,236 09 



y. MISCKLLANB0U8. 
Risks and Pbxmivmi. 

Fhr% RUcs, Premiums. 

In force December 31, 1885 $19»422,U7 $176,815 80 

^Written during the year 20,091,74» 186,413 23 

Total $30,513,865 $363,229 02 

[Deduct those e«(>ired and terminated 18, 186,366 165,160 97 

^nforoeat end of the year $21,327,499 $198,078 05 

/Deduct amount s^-insured 1,563,696 16,484 36 

Net amount in force $19,773,903 $181,593 70 



BvBiirKBi nr thb Stati or Maivx DuRna nuE Tbar. 

Hisks taken, (fire) «... $500,306 00 

■Premiums receired 7,059 74 

iLosses paid on risks taken «.. 10,729 50 

Xosses incurred in Maine « 11,701 71 
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TRADERS' INSURANCE COMPANY, 

CHICAGO, ILL. 

Incobpobatid iir 1865. Comxbnosd BuBuriss in 1872. 
B. BUCKINGHAM, Pruident. B. J. SMITH, Secretary. 

Capital Paid Up in Cash, 8500,000. 



I. ASSETS. 

Real etUte owned by the eompany, aninoumbered $1S,696 96 

Loans on bond and mortgage (first liens) 105,000 00 

Stocks and bonds owned by the oompany, market yalne 1,111,837 60 

Gash in the company's principal oflBoe and in bank . . . . ; 73,271 93 

Interest dne and accrued 1,400 00 

Preminms in due course of collection .... •••• 47,411 16 

All other items .■ 15,654 91 

Aggregate of all the admitted assets of the company at their actual . 

value $1,368,271 48 



U. LIABILITIES. 

Gross amount of claims for losses $57,569 77 

Deduct re-insurance and salvage 9,122 44 

Net amount of unpaid losses and claims $48,447 S3 

Amount required to safely re-insure all outstanding risks 292,774 38 

All other demands against the company, vis : commissions, etc 23,926 11 

Total amount of liabilities, except capital stock and net surplus 365, 147 82 

Capital actually paid up in cash 500,000 00 

Surplus beyond capital 503,123 66 

Aggregate amount of liabilities, including net surplus $1,368,271 48 



III. INCOME DURING THE TEAR. 

Fire, Inland, 

Net cash reoeired for premiums $507,865 62 $2,035 22 



$509,900 84 



Received for interest and dividends from all sources 54,489 20 

Aggregate amount of income received in cash $564,390 04 
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IV. BXPBNDITURBS DURING THE YEAR. 

Fire. Inland, 

Net amount paid for losses $298,660 39 $60 83 

$298,721 12 

Cash dividends actually paid 50,000 00 

Paid for commissions or brokerage J • . • • 81,677 81 

Salaries and other charges of officers, clerks and employes 36,681 17 

Paid State, national and local taxes 15,573 44 

All other expenditures, viz : general expenses 22,957 10 

Aggregate amount of expenditures in cash $505,5 10 64 



V. MISCELLANEOUS. 
Risks and PREMitrMS. 

Fire RisJes, Premium; Inland Risks. Premiums, 
In force Decembers), 1885 . . . $35,008,791 $518,474 73 
Written dunng the year 47,247,411 680,610 41 $754,480 $2,045 22 

Total $82,256,202 $1,199,085 14 $754,480 $2,045 22 

Deduct those expired and ter- 
minated 40,336,960 581,473 51 754,480 2,045 22 



In force at end of year $41,919,242 $617,611 63 

Deduct amount re-insured 2,902, 176 53, 196 86 



Net amount in force $38,927,066 $564,414 77 



BirsiHisg iH THE State or Maine During the Tear. 

Risks taken (fire) $208,075 00 

Premiums receiyed 2,302 46 

Losses paid on risks taken 1,997 05 

Losses incurred in Maine 2,247 05 

Amount of taxes paid to the State of Maine on premiums 6 10 
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UNITED FIREMEN'S INSURANCE COMPANY, 

PHILADELPHIA, PA. 

IKCOBPOBATBD IN 1860. GOMMCNCBD fiUSIMEgg IN 1861. 

JOSEPH L. CAVBN, Pruideni, ROBERT fi. BEATH, Secretary. 

Capital Paid Up in Cash, #300,000. 

L ASSETS. 

Real estate owned by the oompanj, aninoumbered $145,300 00 

Loans on bond and mortgage and ground rents, (first liens) 486,696 71 

Stocks and bonds owned bj the company, market valne 190,200 00 

Loans secured by collaterals 28,000 00 

Cash in the company's principal office and in bank 12,1 15 91 

Interest due and accrued 11,633 65 

Premiums in due course of collection 10,410 i% 

Rents 851 00 

Due on perpetual policies 4,767 56 

Aggregate of all the admitted assets of the company at their actual 
value $889,975 25 



IL LIABILITIES. 

Losses adjusted and unpaid $6,915 78 

Losses unadjusted, including all reported and supposed losser^ 10,380 01 

Losses resisted, including interest, costs and expenses 2,675 00 

Oross amount of claims for losses J $19,970 79 

Net amount of unpaid losses and claims $19,970 79 

Amount required to safely re-insure all outstanding risks 493,790 55 

All other demands against the company ... • 3,870 79 

Total amount of liabilities, except capital stock and net surplus 517,632 13 

Capital actually paid up in cash 300,060 00 

Surplus beyond capiUl 72,343 12 

Aggregate amount of liabilities, including net surplus $889,975 25 



III. INCOME DURING THE YEAR. 

Net cash receiyed for premiums (fire) $152,345 23 

Received for interest and dividends from all sources 33,344 90 

Income from all sources i 3,501 03 

Aggregate amount of income received in cash $ 189, 19 1 16 
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IV. BXPBNDITURBS DURING THE YEAR. 

Net amount paid for loMos (fire) $86,436 28 

Cafh dmdends aotually paid 18,000 00 

Paid for oommissions or brokenge . • • • 33,153 33 

Salaries and other charges of officers, clerks and employes 13. 130 00 

Paid State, national and local taxes 4,568 25 

All other ezpenditares, ris : general expenses 1 1,283 88 

Aggregate amount of ezpenditares in cash • $166,671 69 



Y. MISCBLLANBOUS. 

RliKS AND PB1M1UM8. 

FiT9 Riskt, Premiuma, 

In force December 31, 1885 $15,485,172 $160,623 45 

Written during the year 18,041,486 175,108 65 

Total $33,526,658 $335,732 10 

Deduct those expired and terminated 16,339,486 161,500 91 

In force at end of the year $17,187,172 $184,231 19 

Deduct amount reinsured 518,127 5,349 13 

Net amount in force $16,669,045 $178,882 06 



Business iir thb State op Maivi DvRiira thb Ybab. 

Risks taken (fire) $157,630 00 

Premiums 2,684 06 

Losses paid on risks taken 3,233 96 

Losses incurred in Maine 3,233 96 

Amount of taxes paid to the State of Maine on premiums ••••.. 80 52 
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UNITED STATES FIRE INSURANCE COMPANY, 

NEW YORK, N. Y. 

INCOBPOBATBD IN 1834. COMMBNCID BUSINESS IN 1824. 

W. W. UNDBRHILL, Pruidtnt. OBORGB B. COCK, StcrHary, 

Capital Paid Up in Cash, 8250,000. 



I. ASSBTB. 

LoanaoD bond and mortfage (first liens) $287,700 00 

Skooks and bonds owned by the company, market Talne 293 ,260 00 

Cash in the company's principal office and in bank , 10,383 3 1 

Interest due and aooraed 1,771 67 

Premiums in due course of collection 18,705 14 



Aggregate of all the admitted assets of the company at their actual 
value $611,810 12 



II. LIABILITIES. 

Losses adjusted and unpaid $2,876 39 

Losses unadjusted, including all reported and supposed 

losses 6,940 00 



Gross amount of claims for losses 9,816 39 

Net amount of unpaid losses and claims $9,816 39 

Amount required to safely re-insure all outstanding risks . . . • • ; . • • 76,924 97 

All other demands against the company, yis: commissions, etc 14,774 78 

Total amount of liabilities, except capital stock and net surplus $101,516 14 

Capital actually paid up in cash 250,000 00 

Surplus beyond capital 260,293 98 

Aggregate amount of liabilities, including net surplus $611,810 12 



III. INCOME DURING THE TEAR. 

Fire, Inland, 

Net cash receiyed for premiums $115,699 92 $11,957 14 

$127,657 06 

Receiyed for interest and dividends from all sources 26,872 24 

Income from all sources 3,229 38 



Aggregate amount of incouM receiyed in cash $157,758 68 



Digitized by 



Google 



122 STOCK FIRE, FIBE-MABINE A3W MASINB 

ly. BXPBNDITURBS DURING THB TBAR. 

F!n* Inland. 

Net amount paid for lotsei $42,253 64 $S,484 96 



$45,738 60 

CashdiFidendiaotnalljpaid 35,041 35 

Paid for eommissioiiB or brokerage 35,020 31 

Salarief and other chargea of offioen, elerki and emplojes 14,436 46 

Paid State, national and local taxes 5,368 07 

All other ezpenditnrei, Tis: general expenaea 13,713 33 

Aggregate amount of expenditnrea in eaah $139,307 81 



y. MISCBLLANBOUS. 
Risks aitd PsBiiiniis. 

Fire Ruic9, PremiumM, hdand Ridu, Premiums* 
In fbree December 31, 1885... $17,515,050 $136,833 53 $ 333,900 $8,803 75 
Written during the year .... 16,504,109 145,351 S3 1,038,438 14,261 19 

Total $34,019,159 $383,074 86 $1,351,338 $33,064 94 

Deduct those expired and ter- 
mined 16,653,003 143,510 40 991,113 11,863 58 

In force at end of the jear.... $17,367,157 $139,564 46 $360,335 $11,201 36 
Deduct amount re-inaured •••• 397,953 3,126 08 

Net amount in force $16,969,204 $136,438 38 $360,225 $11,201 36 



BuBuriss IV TBI State of Maihi Dubihg thi Tear. 

Risks taken (fire) $215,823 00 

Premiums received 2,583 33 

Losses paid on risks taken.. 4,613 75 

Losses incurred in Maine 4,613 75 
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UNION INSURANCE COMPANY, 

PHILADELPHIA, PA. 

IvooBPOBAraD nt 1804. Oommsmobd BvsurBss n 1808. 
W. 8. HASSALL, Pruident, JOHN M. GOWBLL, Secretary. 

Capital Paid Up in Cash, #375,000. 

I. ASSBTS. 

Real estate owned by the oompanj, nnineiimbered $208,000 00 

Loans on bond and mortgage (first liens) 9,600 00 

Stocks and bonds owned by the oompanj, market value 410,892 00 

Loans secured bj collaterals 95S 62 

Cash in the company's principal office and in bank 23,962 47 

Interest due and accrued ... 2,211 4& 

Premiums in due course of collection 119,411 SO 

Re-insurance due on losses paid, etc. 6,906 12 

Interest due on bond and mort^ptge... • 237 60 

Aggregate of all the admitted assets of the company at their actual 
yalue $782,073 66 



U. LIABILITIES. 

Losses adjusted and unpaid..., $23,349 99 

Losses unadjusted, including all reported and supposed losses, 26,463 24 
Losses resisted, including interest, costs and expenses 16,298 33 

Gross amount of claims for losses 66,11166 

Deduct re-insurance and salvage 16,296 48 

Net amount of unpaid losses and claims $49,816 08 

Amount required to safely re-insure all outstanding risks, including 

perpetuals 214,851 18 

All other demands against the company, Tis: commissions, etc 111,619 62 

Total amount of liabilities, except capital stock and net surplus 376,186 78 

Capital actually paid up in cash 375,000 00 

Surplus beyond capital 30,886 78 



IIL INCOME DURING THE TEAR. 

Fire, Marine, 

Net cash received for premiums $265,940 81 $199,624 26 



$465,665 07 

Received for interest and dividends from all sources 22,038 61 

Income from all sources 8,285 23 

Aggregate amount of income received in cash $495,888 91 
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124 STOCK FIRE, FIBE-MARINE AND MARINE 

IV. BXPBNDtTURBS DURINa THE TEAR, 
/ere. Marine. 

Net amount paid for losies $142,659 49 $166,310 23 



$308,969 72 

Oafh diridends actually paid 14 40 

Paid for oommissions or brokerage 91,711 09 

Salaries and other chargei of offioen, olerkf and employes .^ . • • • 34,263 99 

Paid State, national and local Uxes 10,301 23 

All other expenditures, viz : general expenses 69,457 39 

Aggregate amount of expenditures in cash $514,717 82 



V. MISCELLANEOUS. 
Risks akd Pbimiums. 

JFVre Rinkt, Premiunu, Marine Risks, Premiums, 

Inforoe December 31, 1885, $31,433,771 $371,233 92 $823,350 $30,398 34 

Written during the year.. 28,268,692 314,589 53 78,610,071 385,65151 

Total $59,702,463 $685,823 45 

Deduct those expired and 
terminated 28,741,141 316,540 56 



In force at end of the year $30,961,322 $369,282 89 
Deduct amount reinsured 2,691,998 33,147 85 



$79,433,421 


$416,049 85 


77,590,927 


398,857 37 


$1,842,494 
909,490 


$17,192 48 
6.885 63 



Net amount in force . $28,269,324 $336,135 04 $933,004 $10,306 85 

BUBIirBBS IK TBI StATI OF MAIHI DuBINO TBI TlAB. 

Risks taken (fire) $851,567 00 

Premiums receired 10,741 95 

Losses paid on risks taken 12,124 28 

Losses ioourred in Maine • 12,407 48 

Amount of taxes paid to the State of Maine on premiums 327 65 
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WASHINGTON FIRE AND MARINE INSURANCE 
COMPANY, 

BOSTON, MASS. 

Imcobpobatbd nf 1872. Commbmcbo Busihbbs iir 1873. 
ISAAC SWBBTSBR, President. A. WILLARD DAMON, Secretary. 

Capital Paid Up in Cash, $1,000,000. 

I. ASSETS. 

Real estate owned bj the oompanj, aninonmbered $300,000 00 

Loans on bond and mortgage (first liens) 41,000 00 

Stooks and bonds owned by the company, market yalne 1, 276,440 00 

Loans seonred by collaterals 41,000 00 

Cash in the company's principal office and in bank 86,349 60 

Interest due and accrued 6,343 00 

Premiums in due course of collection 105,384 89 

Other assets 93,949 62 



Aggregate of all the admitted assets of the company at their actual 
value $1,949,467 11 



n. LIABILITIES. 

Losses unadljusted, including all reported and supposed 
losses $127,420 00 



Gross amount of claims for losses 127,420 00 

Net amount of unpaid losses and claims $127,420 00 

Amount required to safely re-insure all outstanding risks 691,910 7$ 

All other demands against the company, tIi: commissions, etc 1,199 79 

Total amount of liabilities, except capital stock and net surplus 820,530 52 

Capital actually paid up in cash 1,000,000 00 

Surplus beyond capital • 128,936 59 



Aggregate amount of liabilities, including net surplus $1,949,467 1 1 

III. INCOME DURING THE TEAR. 

Marine 
Hre* and Inland* 

Net cash receired for premiums $843,55 1 68 $307,203 1 1 

$1,150,754 79 

ReoeiTed for Interest and diTidends from all sources 68,073 46 

Income from all sources 840 36 



Aggregate amount of income receired in cash $1,219,668 61 
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IV. BXPBNDITURBS DURING THB TBAR. 

Fire, and Inland. 

Net amoant paid for I08868 $455,677 18 $268,219 67 

$723,896 85 

Caih diridends actual l7p%id 60,000 00 

Paid for ooinmisBions or brokerage 184,231 05 

Salaries and other chargei of offioers, clerks and employes 66,313 16 

Paid State, national and local taxes 31,964 69 

All other expenditures, vis : general expenses 88,038 09 



Aggregate amount of expend! tnres in cash $1, 15i,443 84 



V. MISCBLLANB0U8. 

Risks aitd Psnnuira. 

Marine and 

Fire Rukt, Fremhtnu, Inland Riaks, Premiums. 

In force December 31, 1885... $76,831,386 $933,335 35 $2,372,776 $94,844 73 

Written during the je«r 97,370,890 1,088,564 89 14,962,785 354.597 83 

Total $174,202,276 $2,021,800 34 $17,335,561 $U9,442 64 

Deduct those expired and ter- 
minated 74,211,154 877,640 31 14,163,828 329,639 33 



In force at end of year $99,991,123 $1,144,160 03 $3,171,733 $119,803 21 

Deduct amount re-insured.... 6,393,883 82,280 37 83,750 1,964 61 

Net amount in force $98,597,339 $1,061,879 76 $3,087,983 $117,838 60 



. BUSIHIBB Iir THB StATB OF MAIMB DUBIHG THB TBAB. 

Risks taken (fire) $613,060 00 

Premiums receired 8,078 45 

Losses paid on risks taken 10,539 63 

Losses incurred in Maine 10,099 63 

Amount of tAxes paid to the State of Maine on premiums 161 66 
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WESTCHESTER FIRE INSURANCE COMPANY, 

NEW YORK, N. Y. 

iMCORPOBATiD IH 1837. OoviRiroKD Boftimifls ra 1837. 
GBOEaE R. CRAWFORD, Pruidem, JOHN Q. UNDBRHILL, Secretary. 

Capital Paid Up in Cash, $300,000. 

I. ASSETS. 

Real estate owned by the eompan j, nnincambered $2,000 00 

LoaoB on bond and mortgage (first liens) 249,250 00 

Stocks and bonds owned by the company, market valne 826,200 00 

Loans secared by collaterals... 61,500 00 

Gash in the company's principal office and in bank , 80, 106 78 

Interest dne and accrued 2,287 34 

Premiums in due course of collection 92,782 88 

Aggregate of all the admitted assets of the company at their actual 
Talue $1,304,126 90 



II. LIABILITIES. 

Losses adjusted and unpaid $13,492 62 

Losses unadjusted, including all reported and supposed losses 3 2,300 00 

Losses resisted, including interest, costs and expenses ..... 2,000 00 

Gross amount of claims for losses ... ; 47,792 62 

Deduct re-insurance and salvage 1,200 00 

Net amount of unpaid losses and claims $46,592 62 

Amount required to safely re-insure all outstanding risks 636,095 21 

All other demands against the company, rii: commissions, etc 10,928 39. 

Total amount of liabilities, except capital stock and net surplus.... 693,616 22 

Capital actually paid up in cash 300,000 00 

Surplus beyond capital 310,510 68 

Aggregate amount of liabilities, including net surplus $1,304,126 90 



IIL INCOME DURING THE TEAR. 

Net cash reeeiyed for premiums (fire) $899,759 64 

Received for interest and diridends from all sources 44,927 43 

Income from all sources 1,722 IS 

Aggregate amount of income rtoeiyed in cash $946,409 20 
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IV. BXPBNDITURBS DURING THB TEAR. 

Net amount paid for loffea (fire) .* $i77,703 11 

Cash divideods actually paid • 30,000 00 

Paid for comiiiissions or brokerage 161,019 03 

Salaries and other charges of officers, clerks and employes 34,412 20 

Paid State, national and local taxes 18,366 69 

All other expenditures, vii : general expenses 92,384 08 

Aggregate amount of expenditures in cash $813,885 01 



V. MISCBLLANBOUS. 

Risks ahd Pbemiumb. 

F^e RUiks, Prtmiuma, 

In force December 81, 1885 $108,807,176 $1,095,342 81 

Written during the year 104,359,220 990,032 86 

Total $210,166,396 $2,085,375 67 

Deduct those expired and marked off as terminated 80,082,043 820,917 19 

In force at end of the year $130,084,353 $1,264,458 48 

Deduct amount re-insured 2,120,150 21,031 80 

Net amount in force ^ $127,964,203 $1,243,426 68 



Business ik thk Statk of Maihk During the Tear. 

Risks taken (fire) $458,227 00 

Premiums receired 5,929 83 

Losses paid on risks taken 3,675 35 

Losses incurred in Maine 2,136 35 

Amount of taxes paid to the State of Maine on premiums. • 44 88 
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WILLIAMSBURG CITY FIRE INSURANCE CO., 

BROOEliTNy N. T. 

iMCOBPOBAnD nr 1858. Commihobd Busiinss iir 1853. 
EDWARD DRI6GS, Prmdent, N. W. MBSBROLB, Steretary, 

Capital Paid Up in Cash, $250,000. 



I. ASSETS. 

Reftl ef tate owned by the eompaD j, nninemiibered $892,303 90 

Loans on bond and mortgage (first liens) 252,150 00 

Stoeks and bonds owned bj the company, market ralne i93,707 10 

Loans secured by collaterals • 1,350 00 

Cash in the company's principal office and in bank 29,676 83 

Interest dne and accrued 13,996 ii 

Premiums in due course of collection 52,400 18 

Other assets 10,256 08 

Aggregate of all the admitted assets of the company at their 
actual value $1,245,740 53 



n. LIABILITIES. 

Losses adjusted and unpaid $i,688 04 

Losses unadjusted, including all reported and supposed 

losMS 22,673 90 

Losses resisted, including interest, costs and expenses 7,200 00 

Gross amount of claims for losses 34,461 94 

Deduct re-insurance and salvage ...• 1|093 17 

Net amount of unpaid losses and claims. ... « $33,368 77 

Amount required to safely re-insure all outstanding risks 379,985 77 

All other demands against the company, vis: commissions, etc 19,141 74 

Total amount of liabilities, except capital stock and net surplus 432,494 28 

Capital actually paid up in cash 250,000 00 

Surplus beyond capital 563,246 25 

Aggregate amount of liabilities, including net surplus $1,245,740 53 
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130 STOCK FIRE, FIRE-MARINE AND MARINE INS. COMPANIES. 

III. INCOME DURING THE TEAR. 

JTet i^BBh r&eefved for premiums (fire) $636,773 75 

Beooi^ed for interest and dividends from all sooroes 22,544 60 

I ado me from all Kouroes 17,701 79 

'Aggregate amount of income reoeived in eash $577,020 14 



lY. EXPBNDIiaRBS DURING THE TEAR. 

Net amottnt paid for losses (fire) $248,021 18 

Cash dividends actually paid 50,105 00 

Paid for oom missions or brokerage 123,917 18 

Ba Inrlss and other charges of officers, clerks and employes 61,252 75 

J>aid State, national and local taxes 6,673 43 

Jill other eipRiiditures, Tis: general expenses 41,503 57 

Aggregate amount of expenditures in cash $531,473 11 



V. MISCELLANEOUS. 

Risks and Prbmivms. 

JFVre Riaks, Premiums, 

Iji force December 81, 1886 $100,224,953 $864,918 05 

WHtten during the year 81,500,984 633,583 08 

Totat $181,725,937 $1,498,501 13 

Deducti those expired and terminated 88,359,856 690,271 99 

Jn force at end of the year $93,366,081 $808,229 14 

iDediict adidunt re-insured 6,286,037 56,861 63 

Net amount tn force $88,080,044 $750,367 51 



BnsiHBSB iir THE Statb or Maihk Dvrihg thb Tbab. 

IRUki UkeD (fire) $368,880 00 

Premiums received 4,161 96 

lionmn paid oq riaks taken k.. • 3,222 90 

Loaaes incurred in Maine 3,222 90 

Amoant of taxes paid to the State of Maine on premiums 18 78 
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MUTUAL FIRE INSURANCE COMPANIES 
OF OTHER STATES. 



ABSTRACTS COMPILED FROM THE ANNUAL STATEMENTS OF THE 

MUTUAL FIRE INSURANCE COMPANIES OF OTHER STATES, 

AUTHORIZED TO TRANSACT BUSINESS IN THE STATE 

OF MAINE, SHOWING THEIR CONDITION ON 

THE 318T DAT OF DECEMBER, 1886. 
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QUINCY MUTUAL FIRE INSURANCE COMPANY, 

QUINCY, MASS. 

Ihcobpobatbd ur 1851. Commincxo BusnriSB ni 1861. 
CHARLBS A. HOWLAND^ PruidaU, WILLIAM H. FAY, Secretary. 

I. ASSBTS. 

Real estate owned by the oompany, aninoambered $16,600 00 

Loans on bond and mortgage (first liens) 82,639 97 

Stocks and bonds owned by the company, market Talne • . • • . 809,086 00 

Loans seenred by ooUaterals,. 68,500 00 

Cash in the oompany*8 principal olBoe and in banks 1 18,788 54 

Interest dne and accrued 8,268 i9 

Premiams in due course of collection 8,691 25 

All other assets 3,234 62 

Aggregate of all the admitted assets of the company at their 
actual value $516,257 87 



II. LIABILITIK8. 

Losses adjusted and unpaid $10 50 

Losses unadjusted, including all reported and supposed losses 210 00 

Losses resisted, including interest, costs and expenses 1,600 00 

Gross amount of claims for losses 1,820 60 

Net amount of unpaid losses and claims $1,820 09 

Amount required to safely re-insure all outstanding risks 214,249 46 

All other demands against the company, riz : commissions, etc 5, 161 62 

Total amount of liabilities, except capital stock and net surplus 221,231 48 

Surplus beyond capital 294,026 39 

Aggregate amount of liabilities, including net surplus $6 15, 267 87 

(133) 
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III. INCOME DURING THE TBAR. 

Net o&ib rocdved for premiams $134,i62 16 

ReoeiT«d for intorest and dividends from all souroei 19,977 24 

InaDQie from all (>ther soaroes 2,367 06 

Aggregate amoant of inoome received in oaih $146,806 46 



IV. EXPENDITURES DURING THE TBAR. 

Bet amouDt paid for loBseB (fire) $51,359 24 

Paid for comoiisaions or brokerage 19,621 29 

Satariea &nd other eharges of officers, clerks and employes 10,820 83 

Paid State, oatiaoal and local taxes 2,248 94 

All other oxpenditures, tIs: returned premiams and expenses 55,810 41 

Aggregate amoant of expenditares in cash $139,860 71 



V. MISCELLANEOUS. 

Risks and Prbmivits. 

Fire Risks. 

In foToe Deeomber 31, 1885 $28,604,380 

WrltUn during the year 8,701,904 

Total., 37,306,284 

Deduot those expired and terminated.... 7,717,581 

In foFM at ^d of the year $29,588 766 



BirsiKBSS IV THB Statb OF Maihb Dubihq thb Tkar. 

Eiikfl ta^ea (fire) $592,360 00 

Promlumfi racei^ed • 9,423 05 

Losses paid oa risks taken 7,992 69 

LoaseB iacarred in Maine w 7,992 69 

Amanat of taxes paid to the State of Maine on premiams 133 71 
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HOLYOKE MUTUAL FIRE INSURANCE COMPANY, 

SALEM, MASS. 

Ihcobporateo ih 184S. Commbhced Business ih 1843. 

OHARLBS H. PRICB, Pruidtnt. THOMAS H. JOHNSON, Vice President. 

WALTBR L. HARRIS, Secretary. 

Guaranty Capital Paid Up in Cash, $100,000. 



I. ASSETS. 

Real estate owned by the eompany, nninoambered $25,000 00 

Loans on bond and mortgage (first liens) 77,200 00 

Slooks and bonds owned by the company, market ralne 588,472 00 

Loans 3,000 00 

Cash'in the company's principal office and in bank 9,974 49 

Interest doe and accrued 6,961 25 

Preminms in due course of collection 269 90 

Aggregate of all the admitted assets of the company at their actual 

valne $710,877 64 



II. LIABILITIES. 

Losses adjusted and unpaid $209 61 

Losses resisted, including interest, costs and expenses 2,100 00 

Gross amount of claims for losses 2,309 61 

Net amount of unpaid losses and claims $2,309 61 

Amount required to safely re-insure all outstanding risks 186,333 77 

All other demands against the company, vis: commissions, etc 49 86 

Total amount of liabilities, except capital stock and net surplus 188,693 24 

Guaranty capital actually paid up in cash 100,000 00 

Surplus beyond capital 422,184 40 

Aggregate amount of liabilities, including net surplus $7 10,877 64 



IIL INCOME DURING THE YEAR. 

Net cash reoeired for premiums (fire) $123,302 96 

Receiyed for interest and dividends from all sources 35,200 95 

Income from all sources 158,503 90 

Aggregate amount of income reoeired in cash $158,503 90 
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IV. BXPBNDITDRBS DURING THB TEAR. 

Net amovot paid for losses (fire) $29,339 88 

Cash dividends actually paid 37,970 61 

Paid for commissioDs or brokerage 19,084 66 

Salaries and other charges of officers, clerks and employes 11,385 00 

Paid State, national and local taxes 1,916 93 

All other ezpenditnres, Tiz; general expenses $3,561 73 > m eei 71 

Dividend on guaranty capiUI 7,000 00 J ^^'^^'^ '* 

Aggregate amount of expenditnres in cash $110,248 71 



y. MISCELLANEOUS. 

Risks ahd PBEiriuirt. 

Fire Risks, Premiums, 

In force December 31, 1885 $23,000,029 53 $318,388 40 

Written during the year 9.342,893 00 125,216 36 

ToUl $32,342,922 53 $443,604 76 

Deduct those expired and terminated 7,320,506 80 94,882 67 

In force at end of the year $25,022,415 73 $348,722 19 

Deduct amount re-insured 25,750 00 177 93 

Net amount in force $24,996,665 73 $348,544 26 



BUSIMBBS Ur THB StATB OF MAINE DUBIMO THB TbAB. 

Risks taken (fire) $748,485 00 

Premiums receiTod 9,024 56 

Losses paid on risks taken 1,484 33 

Losses incurred in Maine and paid 3,763 16 

Amount of taxes paid to the State of Maine on premiums 188 46 
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mSUEAKCE COMPANIES OF FOEEIGN COUNTRIES. 

UNITED STATES BRANCHES, 



ABSTRACTS COMPILBD FROM THB ANNUAL STATEMENTB OF TUB 
UNITKD STATES BRANCHES OF INSURANCE COMPANIEB OF 
FOREIGN COUNTRIES, SHOWING THEIR CONDITION 
ON THB 318T DAT OF DBCBMBBR, 1886. 
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BRITISH AMERICAN ASSURANCE COMPANY, 

TORONTO, CANADA. 

Inoobpobatid nr 1833. Commkncxd Businssb nr 1833. 
JOHN MORISON, Governor. GEORGE B. ROBINS, Secretory. 

Deposit Capital in United States, $2,000,000. 

I. ASSETS. 

Stoeks and bonds owned by (he company, market ralae $717,243 75 

Gash in the company's principal office and in bank , 55, 194 14 

Preminms in due coarse of collection 36,332 44 

Aggregate of all the admitted assets of the company at their actual 
value $808,770 33 

U. LIABIUTIE3. 

Losses unadjusted, including all reported and supposed 

losses $52,151 64 

Losses resisted, including interest, costs and expenses 6,152 45 

Gross amount of claims for losses 58,304 09 

Deduct re-insurance and salvage 671 65 

Net amount of unpaid losses and claims $57,632 44 

Amount required to safely re-insure all outstanding risks 367,739 94 

Total amount of liabilities, except capital stock and net surplus 420.372 38 

Deposit capital 2,000,000 00 

Surplus beyond capital 188,397 95 

Aggregate amount of liabilities, including net surplus $808,770 33 

(139) 
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ni. INOOMB DURING THB YEAR. 

Fire* LUand, 

Net OMh noeiyed for premiams $643,888 46 $71,122 86 

$616,011 SI 

Reoeiyed for intereit and diyidendf from all loaroes 26,842 78 



Aggregate amount of Income recelTedin oaih $641,854 09 



IV. EXPENDITURES DURING THB YEAR. 

Fire, Inland. 

Net amonnt paid for losses $400,621 66 $27,864 78 



$428,376 43 

Paid for oommissions or brokerage 118,713 06 

Salaries and other charges of officers, clerks and employes 19,265 26 

Paid State, national and local taxes 15,985 72 

All other ezpenditares, vis: general expenses ^ 45,564 45 

Aggregate amount of ezpenditares in cash ••••• $627,905 82 



V. MISCELLANEOUS. 

Risks and Pbbmivmb. 

Marine and 
Fire Rieke, Premiume, LUand Rieke, Premiume, 

In force December 31, 1886. $62,230,946 $704,334 89 $342,842 $11,708 04 
Written daring the year.... 49,582,902 633,074 04 13,286,975 72,958 13 

Total $101,613,848 $1,337,408 93 $18,629,817 $84,666 17 

Expired'. 46,761,867 621,218 16 13,252,576 72,595 63 

In force at end of the year • $54,851,981 $716,190 77 $377,241 $12,070 54 
Less re-insaranoe 1,680,890 18,918 37 

Net amoant in force ... $53,171,091 $697,272 40 $377,241 $12,070 64 



BuBiNSBS » TBI SvAn ov Uavkm DuEiva THB Ybab. 

Risks taken (fire) $325,652 00 

Premiams reoeired 4,762 84 

Losses paid on risks taken 3,863 17 

Losses incurred in Maine .•... 2,741 10 

Amoant of taxes paid to the State of Maine on premiams 122 17 
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COMMERCIAL UNION ASSURANCE COMPANY, 

LONDON, ENGLAND. 

Ihoobpobatu) nr 1861. QoumnomD BvtiiriBS in 18€1. 
ALFRBD PBLL and OflAS. 8BWALL, Maaagen, 58 William St., New Tork. 



I. AS8BTS. 

Beal estate owned by the oompany, vninonmbered $247,027 08 

Stocks and bonds owned by the company, market ralae 1,676,S25 00 

Cash in the company's principal office and in bank 346,284 86 

Interest dne and accrued '. 6,909 46 

Premiums in dne course of collection 317,443 48 

Accrued rents. 3,324 00 



Aggregate of all the admitted assets of the company at their 
actual Talne $2,696,313 87 



n. LIABILITIBS. 

Losses unadjusted, including all reported and supposed 

losses $188,371 06 

Losses resisted, including interest, costs and expenses 14,225 21 

Gross amount of claims for losses 152,596 26 

Deduct re-insurance and salvage • 2,342 50 

Net amount of unpaid losses and claims. $150,263 76 

Amount required to safely re-insure all outstanding risks 1,403,684 09 

All other demands against the company, yis: commissions, etc 45,099 50 

Total amount of liabilities, except capital stock and net surplus 1,598,937 36 

Surplus beyond capital 997,376 52 

Aggregate amount of liabilities, including net surplus $2,596,313 87^ 



m. INOOMB DURING THB YBAR. 

Firt» Inland, 

Net cash receired for premiums $1,856,987 78 $98,607 27 

$1,954,596 06 

BeceiTed for interest and diyidends from all sources 77,986 08 



Aggregate amount of income receired inoash • $2,033,581 13 
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lY. BXPENDITURBS DURING THB YBAB. 

Fire. Inland, 

Net ttmonat paid for losses $1,088,997 84 $38,866 93 

$1,127,854 77 

Paid fonjommissions or brokerage 351,726 68 

SaUriofi and other oharges of officers, clerks and employes 1 29,179 07 

Paid StnU, national and local taxes 43,928 09 

All other expenditures, Tis: general expenses • 117,053 59 



Aggregate amount of expenditures in cash $1,769,742 20 



V. MISCELLANEOUS. 

BISKS AND PRBMIirMB. 

F^e Riska, Premiunu, Inland RUka, Premiums, 

In (oTue D^ember 31, 1885... $248,828, 150 $2,570,256 00 $2,026,222 $40,088 00 
Wrirten daring the year 221,397,800 2,293,205 00 15,579,904 133,027 00 

Total $470,225,950 $4,863,461 00 $17,606,126 $173,115 00 

Dedact those expired and ter- 
minated 209,200,680 2,164,068 00 15,508,697 141,863 00 

In foree at end of the year . . . $261,025,270 $2,699,393 00 $2,097,429 $31,252 00 
Deduct amount re-ineured.... 6,186,315 70,793 00 

Net amount in force $254,856,955 $2,628,600 00 $2,097,429 $31,252 00 



BiTBiNsas iir thb State op Mainb DuBiNa the Tbab. 

Riiki taken (fire and marine) .$2,167,435 00 

Frdmiums received 24,103 45 

LoiHfl paid on risks taken • 11,639 64 

hoBits [iionrred in Maine 14,553 59 

Amoaat of taxes paid to the State of Maine on premiums 206 S3 
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CITY OF LONDON FIRE INSURANCE COMPANY, 

LONDON, ENGLAND. 

Incorporatid III 1881. Commkncid BusimESt in 1881. 
JOHN C. PAIGB, Reaident Manager, 20 Eilby St., Boston, Maas. 



L ASSETS. 

Stocks and bonds owned by the company, market ralne $624,500 00 

Cash in the company's principal oflSce and in banks 45, 1 15 08 

Interest dne andaccmed 100 00 

Preminms in dne coarse of collection 76,355 15 

Bae from other companies 116 02 

Aggregate of all the admitted assets of the company at their actual 

value $746,186 25 



II. LIABILITIES. 

Losses adjusted and unpaid $24,234 89 

Losses unadjusted, including all reported and supposed 

losses 81,530 68 

Losses resisted, including interest, costs and expenses 8,300 00 

Gross amount of claims for losses .• 64,065 57 

Deduct re-insurance and salrage 2,137 48 

Net amount of unpaid losses and claims $61,928 09 

Amount required to safely re-insure all outstanding risks 318,431 48 

All other demands against the company, ris: commissions, etc 10,218 25 

Total amount of liabilities, except capital stock and net surplus 390,577 82 

Surplus beyond capital 355,608 43 

Aggregate amount of liabilities, includiug net surplus $746, 1 86 25 



IIL INCOME DURING THE YEAR. 

Net cash receired for premiums (fire) $556,163 84 

Receired for interest and dividends from all sources 22,585 15 

Aggregate amount of income received in cash $578,748 99 
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IV. BXPBNDITUBBS DURING THE TEAR. 

Net amount paid for lossef (lira) $S5SiySTi 82 

Paid for commiaBions or brokerage 112,978 61 

Salaries and other charges of offioers, olerkt and employes S4,525 93 

Paid State, national and loeal taxes 21,677 95 

All other expenditures, yia: general expenses 27,298 9S 

Aggregate amount of expenditures in cash $561,855 74 



V. MISCELLANEOUS. 

Risks and PBiMimiB. 

Fire Rukt, Premiuma, 

In force December 31, 1885 $46,777,260 $633,220 45 

Written during the year 53,075,911 695,875 26 

Total $99,853,171 $1,329,095 71 

Deduct those expired and terminated 50,052,8 1 656,449 03 

In force at end of the year $49,800,361 $672,646 68 

Deduct amount re-insured 3,896,952 44,169 28 

Net amount in force $45,903,409 $628,477 40 



BvtiiTBBS nr thb Statk or Maivb Dimnra tbi Tiab. 

Risks taken (lire) $550,779 00 

Premiums received. • 11,333 07 

Losses paid on risks taken , 5,046 20 

Losses incurred in Maine 5,046 20 
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FIRE INSURANCE ASSOCIATION, 

IiONI>ON, ENGLAND. 

Ihoobpobatbd nr 1880. ComnNosD BusuntB nr thb VmwD Statu ur 1880. 
FRANK LOOK, Aitornep for U/uied Siatea, 67 William Street, New York. 



I. ASSETS. 

Stoekf and bonds owned bj the oompan j, market yalae $646,690 00 

Cash in the companj's principal ofBoe and in bank 71,289 %i 

Interest dne and aoomed 4,687 00- 

Premiams in dne coarse of collection 105,483 75 

Cash in hands of trnstees. 93,325 60 

Aggregate of all the admitted assets of the company at their aetnal 

Talue $921,474 59 



II. LIABIUTIBS. 

Losses adjusted and nnpaid. $30,59192 

Losses nnacynsted, indnding all reported and supposed 

losses 36,950 67 

Losses resisted, including interest, costs and expenses 11,881 64 

Gross amount of claims for losses • 78,424 23 

Deduct re-insurance and salrage 9,241 95 

Net amount of unpaid losses and claims •••• $69,182' 2S 

Amount required to safely re-insure all outstandinj; risks 465,460 79 

All other demands against the company, vis: due and to become due for 

borrowed money. 1,000 00 

Total amount of liabilities, except capital stock and net surplus $535,643 07 



in. INCOME DURING THE TEAR. 

Net cash reoeired for premiums (fire) .,^ $750,831 14 

Reeeiyed for interest and diridends from all sources 30,980 44 

Income from all other sources, profit on sale of securities 8.765 00 

Aggregate amount of income receiTcd in oas)i •••• .... .... $785,576 58 

10 
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IV. BXPBNDITURBS DURING THE YEAR. 

Net amoant paid for losaef (tr«) $606,184 97 

Paid for oommissions or brokerage 156,616 69 

Salaries and other charges of officers, clerks and emplojes 47,136 S4 

Paid State, national and looal taxes 17,030 95 

All other ezpenditares, vis: general expenses 86,530 99 

Aggregate amovnt of expenMtvres In cadi* $763,499 94 



V. MISCBLLANBOUS. 

RI8K8 AHD PBrniUMt. 

Fir* Riaka, Prtmmm^. 

In force December 31, 1885 $71,761,065 $919,838 50 

Written daring the year 69,803,358 911,845 73 

Total $141,564,423 $1,831,184 23 

Deduct those expired and terminated 69,842,946 882,577 83 

Jn force at end of the year : $71,721,477 $948,606 40 

Deduct amount re-insnred 2,105,543 28,637 66 

Net amount in force $69,615,934 $919,968 74 



BvtiVBBB iir THB Statx ov Maiitb Dvunro thi Tbab. 

Risks taken (ire) ........«••.. «... .•.*.••.•... $65§,758 50 

iPremiums receired 12,616 59 

Losses paid on risks taken •..'• 81,443 17 

Losses incurred in Maine •• 28,290 06 

AmeuBt of taxes paid to thtt State of Maine OB premiuis «.«• 22 44 
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GUAEDIAN FIRE AND LIFE ASSURANCE 
COMPANY, 

LONDON, ENGLAND. 

Ihoobpobated ih 1821. Commbitobd Bubuibss iir ths Uititbd States in 1872. 
HENRY £. BOWERS, Manager, 54 William Street, New York.« 

I. ASSETS. 

Stooks and bondfl owned by the oompany, market ralae $ 1,020,000 00 

Gash in the company's principal office and in bank 302,029 87 

Interest dne and acomed 8,000 00 

Premiums in dne coarse of collection 37,449 16 

Aggregate of all the admitted assets of the company at their 
actnalTalne $1,367,479 03 



II. LIABILITIES. 

Losses unadjostedi inclnding all reported and supposed 

losses $60,876 65 

Losses resisted, ipcluding interest, costs and expenses 1,794 51 

Gross amount of claims for losses 62,671 06 

Net amount of unpaid losses and claipus « $62,671 06 

AuMMBi required to safely re-insure all outstanding risks 498,0;82 65 

AU other demands against the compauyi vipi commissions, etc 11,408 05 

Total amount of liabilities, except capital stock and net surplus 572, 161 76 

Surplus beyond capital 795,317 27 

Aggregate amount of liabilities, including net surplus .•••$1,367, 479 03 



III. INCOME DURING THE TEAR. 

Net cash received for premiums (fire) $726,157 56 

Received for interest and dividends from all sources 36,540 27 

Aggregate amount of income received in cash $762,697 83 
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IV. EXPBNDITURBS DURING THE TEAR. 

Net amount pftid for loMes (Are) $383,761 75 

Paid for oommlfsSons or brokerage • 130,868 98 

Salaries and other ohargei of offioert, olerkf and emplojet, ineluding 

anditor's and tmiteea' fees 71,184 80 

Paid State, national and loeal taxes 18,361 84 

All other expenditures, ri%: general expenses, $46,093.88 and remittanee 

to home offiee for interest on company's permanent inyestment, $18,000, 64,093 88 

Aggregate amount of expenditares inoash $667,160 30 

• : 

• V. MISCELLANEOUS. 

RUK8 AVD PmXMlVMB. 

Fbre Ri$k», Prtmimma, 

In foroe December 31, 1886 $90,866,880 81 $8U,673 33 

Vritten during the year 93,033,666 93 836,863 69 

Total $183,889,446 73 $1,681,436 81 

Deduct those expired and terminated 83, 106,648 49 760,438 80 

Inforceat end of the year $100,783,898 34 $930,998 01 

Deduct amount re-insured 1,178,609 06 8,083 63 

Net amount in foroe $99,606,889 18 $912,914 48 



BuBurxBB » TBI State or Maivi DuBora nu Yxae. 

Risks taken (fire) $968,338 93 

Premiums receired 13,938 88 

'Losses paid on risks taken.... 6,163 86 

""Losses incurred in Maine 6,160 10 
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HAMBURG-BREMEN FIRE INSURANCE COMPANY, 

HAMBURG, GERMANY. 

Incorporatbd in 1864. Commbnobd Bvbinisb in 1866. 
FRANCIS 0. AFFBLB, lUsideni Manager, 6S Cedar Street, New York. 



I. ASSBTS IN THB UNITBD STATBS. 

Loans on bond and mortgage (first liens) $20,000 00 

Stocks and bonds owned by the eompany, market yalne 962,076 26 

Loans seenred bj collaterals 46,000 00 

Cbshinbank 39,916 76 

Premiums in dae eonrse of oollection 62,699 92 

Aggregate of all the admitted assets of the company at their actnal 
Talue $1,119,691 92 



II. LIABILITIB3. 

Losses adjusted and anpaid $1,200 00 

Losses una^'nsted, including all reported and supposed losses, 49,046 00 
Losses resisted, including interest, costs and expenses 12,700 00 

Gross amount of claims for losses 62,946 00 

Net amount of unpaid losses and claims $62,946 00 

Amount required to safely re-insure all outstanding risks 646,862 94 

Total amount of liabilities, except capital stock and net surplus 609,797 94 

Surplus beyond all liabilities 609,893 98 

Aggregate amount of liabilities, including net surplus $1, 1 19,691 92 



IIL INCOMB DURING THB YBAR. 

Net cash reoeired for premiums (fire) $796,836 83 

Receired for interest and dirideuds from all sources 41,271 91 

Aggregate amount of income received in cash $838, 107 74 
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IV. BXPENDITURES DURING THE YEAR. 

Net amount paid for losaes (fire) « ^ $405,040 28 

Paid for oommiesions or brokerage • 148,767 02 

Salaries and other oharges of oilSoer0, clerks and employes 74,260 25 

Paid State, national and local taxes 18,489 56 

All other expenditures, vis: general expenses, rents, adrertising, print- 
ing, stationery^ postage, ezpressage, eto; • 40,737 18 

Aggregate amount of ezpenditares in OMh * $687,294 29 



V. MIfeCELLANBOUS. 
Risks aitd Pbbmiumb. 

Firt Rjuika, Premium§, 

In force December 81, 1886 $82,738,029 $982,310 70 

Written during the year 90,630,474 995,782 88 

Total $173»368,508 $1,978,043 58 

Deduct those expired and terminated 82,229*500 926,958 25 

In force at end of the year $91,139,003 $1,051,085 33 

Deduct amount re-insured 1,594,543 23,346 43 

Net amount in force $89,544,460 $1,027,738 90 



BirBiHBBa iir thk State of Mainx Dubihg thb Ybab. 

Risks taken (fire) $147,818 90 

Premiums receired 1,825 83 

Losses paid on risks taken 510 89 

Losses incurred in Maine « 610 89 

Amount of taxes paid to the State of Maine on premiums 37 90 
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IMPERIAL FIRE INSURANCE COMPANY, 

LONDON. ENOLAND. 



Inoobpobatid nr 1808. ComcBNOSD Busiirsss » 1803. 
JOHN 0. PAI€hB, Bmdtnt Manager in Uniiid StOiet, 20 Kilby Street, Bofion. 

I. ASSETS. 

Reel estate owned by the oompany, nninoambered $412,273 50 

Stookf and bonds owned bj the oompanj, market value 968,301 26 

Oash in the oompany's principal office and in bank.... 90,017 40 

Premiuois in due coarse of collection •••• 141,473 96 

Rents due and aoemed 7,640 53 

Aggregate of all the admitted assets of the company at their actual 
Talue $1,620,505 68 

II. LIABILITIBS. 

Losses a^usted and unpaid $36,884 66 

Losses una<ynsted, including all reported and supposed losses, 75,937 75 
Losses resisted, including interest, costs and expenses..... 18,430 00 

(j^ross amount of claims for losses 131,252 41 

Net amount of unpaid losses and claims $131,252 41 

Amount required to safely re-insure all outstanding risks 659,448 58 

All other demands against the company, ris: commissions, etc 29,084 09 

Total amount of liabilities, except capital stock and net surplus 819,785 08 

Surplus beyond capital 800,720 55 

Aggregate amount of liabilities, including net surplus $1,620,506 63 



IIL INCOME DURING THE TEAR. 

Net cash receired for premiums (tire) $1,011,814 60 

ReceiTcd for interest and diridends from all sources 38,604 22 

Income firom all sources, rents, etc 16,348 69 

Aggregate amount of income receiTcd in cash $ 1,066,767 5 1 
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IV. BXPBNDITUBBS DURING TAB TEAR. 

Net amount ptid for I0M6S (firo) $641,861 84 

Paid for oommiflfioiii or brokerage 171,318 41 

Salaries and other charges of offieers, elerkt and employes 103,899 92 

Paid State, national and loeal taxes 37,113 22 

All other ezpenditnres, yis: general expenses 29,53J9 60 

Profit and loss 69 84 

Aggregate amount of expenditures ia eash $985,302 73 



V. MI80BLLANB0US. 

Risks ahd Pbxxiuxb. 

Fbrt RmAm. Premitmu, 

In force December 31,1886 $102,246,963 00 $1,261,664 96 

Written daring the year 103,113,867 16 1,229,166 26 

Total $206,360,820 16 $2,480,721 21 

Deduct those expired and terminated 97,649,191 17 1,179,710 49 

In force at end of the year $107,711,628 98 $1,301,010 72 

Deduct amount reinsured .« 1,647,780 00 18,649 76 

Net amount in force $106,063,848 98 $1,282,360 96 



, BU8INI88 or TBI Stats ov Maihi Dubihg thi Tiab. 

Risks taken (fire) $1,486,399 00 

Premiums reoeiyed 82,282 42 

Losses paid on risks taken 63,923 01 

Iiosses incurred in Maine 67,764 01 

Amount of taxes paid to the State of Maine on premiums 414 92 
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LANCASHIRE INSURANCE COMPANY, 

MANGHESTEB, ENGLANB. 
S. UTOHEIBLD, Untied SiaUg Managtr, 40 Pine Sirect, New York. 



I. ASSBTS. 

Stocks and bondf owned by the oompany, market yalne $1,323,065 00 

Cash in the company's principal office and in bank 79,583 11 

Premiums in doe coarse of collection 95,538 97 

Aggregate of all the admitted assets of the company at their actual 
▼alne $1,498,187 08 

II. UABILITIBS. 

Losses adjusted and unpaid $37,351 60 

Losses unadjusted, including all reported and supposed 

losses 77,305 31 

Losses resisted, including interest, costs and expenses 18,886 55 

Gross amount of claims for losses • 133,443 46 

Net amount of unpaid losses and claims $133,443 46 

Amount required to safely re-insure all outstanding risks 736,589 83 

All other demands against the company, yis : commissions, etc 9,000 00 

Total amount of liabilities, except capital stock and net surplus 879,033 29 

Surplus beyond capital 619,153 79 

Aggregate amount of liabilities, including net surplus $1,498,187 08 



III. INCOME DURING THE TEAR. 

Net cash receiyed for premiums (fire) $1,175,887 11 

Receiyed for interest and diyidends from all sources 53,496 48 

Aggregate amount of income receiyed in cash $1,229,383 59 



lY. EXPENDITURES DURING THE TEAR. 

Net amount paid for losses (ftre) $705,215 65 

Paid for commissions or brokerage 193,160 14 

Salaries and other charges of officers, clerks and employes 158,040 IS 

Paid State, national and local taxes 30,270 65 

Special expenses in connection with the release of trust moneys in hands 

of Scottish Council Trustees 8,707 66 

Aggregate amount of expenditures in cash $1,095,394 23 
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y. MISCELLANEOUS. 

BiBKt AMJ> PBiXlUX8» 

fire Rukg, Premiunu, 

In foroe Deeember 81,1885 $130,020,221 $1,389,732 42 

Written during the year 137,630,652 1,429,933 55 

Total $267,660,878 $2,819,665 97 

Pednet those expired and terminated 187,889,376 1,349,020 33 

In foroe at end of the year $139,761,497 $1,470,646 64 

Deduot amonnt re-inrored 3,764,020 28,387 01 

Net amount in foroe $136,007,477 $1,442,258 63 



BvaisMB ui TSi State or Maivb DuRUia tbi Ybae. 

Bilks taken (fire) $661,770 00 

Premiums reoeired • 11,394 17 

Losses paid on risks taken 9,413 84 

Losses inourredin Maine 9,138 26 

Amooat of taxes paid to the State of Maine on premiums 159 55 
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LONDON AND LANCASHIRE FIRE INSURANCE 
COMPANY, 

LIVERPOOL, ENGLAND. 

Ihcobpobatsd in 18^1. Coxmsncbd Business in thb United States in 1879. 

JAMBS TBRKANCB and JBFFRBY BEAT AN, imagers far the Untied State*, 
46 Pine Street, New Tork. 



L ASSETS. 

Stocks and bonds owned hy the oompanj, market talue $1|256,292 00 

Cash in the company's priooipal office and in bank 80, 127 01 

Interest due and acoraed ••.....* 10 4S 

Premiams in dae coarse of collection 89,462 67 

Other admitted assets 4,172 39 

Aggi'egate of all the admitted assets of the company at their actual 
value $1,430,064 63 



IL LIABILITIES. 

Losses adjusted and unpaid $20,329 21 

Losses unadjusted, including all reported and supposed losses, 45,747 43 
Losses resisted, including interest, costs and expenses 9,980 00 

Oross amount of claims for losses • • ....••• 76,056 64 

Deduct reinsurance and salvage 2,952 00 

Net amount of unpaid losses and claims $73,104 64 

Amount required to safely re-insure all outstanding risks 689,471 73 

All other demands against the company, vis: commissions, etc. 14,997 86 

Total amount of liabilities, except capital stock and net surplus 777,674 23 

Surplus beyond capital 652,490 29 

Aggregate amount of liabilities, including net surplus..,.. $1,430,064 52 



IIL INCOME DURING THE TEAR. 

Net cash received for premiums $995,264 23 

Received for interest and dividends from all sources. 64,006 18 

Aggregate amount of income received in cash $1,049,270 41 
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IV. BXPBBrDITUBES DURINa THB YBAR. 

Net amoont pftid for loatei • $653,885 46 

Paid for oommissions or brokerage 195,931 41 

Salaries and other charges of officers, clerks and employes 48,047 90 

Paid SUte, national and local taxes 23,663 09 

All other expenditares, yis: general expenses 60,287 63 



Aggregate amonnt of expenditares in cash $981,815 49 



V. MISOBLLANBOUS. 
Bmkb ahd PEXMirrxt. 

Fir$ Rukt, Premiumt, 

In foree December 31, 1885 $138,039,238 34 $1,396,644 57 

Written daring the year 128,005,682 65 1,287,493 88 

ToUl $266,044,920 99 $2,684,138 45 

Deduct those expired and terminated 122.978,025 02 1,235,212 30 

In force at end of year y $143,066,895 97 $1,448,926 15 

Deduct amount re-insared 8,241,597 55 117,176 33 

Net amount in force $134,825,298 42 $1,331,749 82 



BuSUIBtt U TBI STATI OF MAIHI DUBUfQ TBI TbAB. 

Bisks taken (Are) $1,368,415 92 

Premiums received 24,699 75 

Losses paid on risks taken 63,717 31 

Losses incurred in Maine 68,077 31 

Amount of taxes paid to the State of Maine on premiums 174 06 
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LIVERPOOL AND LONDON AND GLOBE INSUR- 
ANCE COMPANY. 

LIYERFOOLy ENGLAND. 

IVCOBPOBATID IIT 18S6. GOXXBHOID BU8mS8 IH TBI UnITBD StATBB IN 1848. 

J. B. PULSFOBD, Rmdmi Manrnger, 45 William Bt., New Tork. 

I. A8SBTS. 

Real estate owned by the oompany, nninciimbered • $1,380,000 00 

Loans on bond and mortgage (first liens) 1,874,49S 61 

Stocks and bonds owned by the company, market ralne.... 2,291,675 00 

Loans secured by eollaterals 11,630 00 

Gash in the company's principal office and in bank 612,003 38 

Interest due andaecraed 87,828 20 

Premiums in due course of collection 428,229 84 

All other assets 4,120 62 

Aggregate of all the admitted assets of the company at their actual 
ralue $6,639,780 65 



n. UABILITIIB. 

Losses adjusted and unpaid • • $930 26 

Losses unadjusted, including all reported and supposed 

losses 255,327 95 

Losses resisted, including interest, costs and expenses 74,960 10 

Gross amount ef claims for losses 331,218 30 

Deduct re-insurance • 31,902 63 

Net amount of unpaid losses and claims $299,315 77 

Amount required to safely re-insure all outstanding risks.. ••• 2,691,603 52 

All other demands against the company, yis: commissions, etc 571,423 01 

Total amount of liabilities, except capital stock and net surplus $3,662,242 30 



UI. INCOME DURING TAB TEAR. 

Net cash receiyed for premiums (fire) $3,686,553 50 

Receiyed for interest and diyidends from all sources 244,922 66 

Aggregate amount of income receiyed in cash • $3,931,476 16 
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lY. BXPBNDITURBS DURING THB YEAR. 

Net amount paid for lonea (fire) • p ; ,... ....$2,048,768 28 

Paid for commissions or brokerage • 643,432 42 

Salaries and other charges of officer^ aler^ES and employes 197,613 05 

Paid State, national and local taxes 84,017 ^7 

All other expenditnres, tIs t geaerai expenses 196,402 46 

Aggregate amount of expenditures In cash $3,170,229 18 



v. MISGBLLANBOU^. 

BlIKB AKD PbIMIVMB. 

Fire Risks, Premiunu, 

In force on the 31st December of the preceding year.... $517,150,996 $4,814,139 60 

Written or renewed daring the year 515,832,8 12 4,731,949 14 

Total. .• .*.. $1,032,983,308 $9^546,088 74 

Deduct those expired and QUtrked off as terminated 429,^6,983 3^838,245 OS 

In force at the end of the year $603,626,325 $5,707,848 71 

Deduct the amount re-insured 61,310, 110 470,938 93 

Net amount in force $542;316,21^ $5,236,904 78 

In force, baring no more than one year to run from date 

of policy 174,147,238 2,848,847 22 

Having more than one year, and not more than three years 

to run from date of policy 160,217.942 1,898,531 17 

Having more tham three years to run from date of policy, 98,007,734 977,564 56 

Perpetual risks in force and interest premiums 9,948,306 22,461 83 

Net amount in force December 31st, 1886 $542,316,215 $5.236,904 78 



Butiirwt iH THi State ov Mautji DupiiHO twe Tbab. 

Risks taken <flre) ......$8,717,152 00 

Premiums received .....••• • 54^986 71 

Losses paid on risks taken • • 34,799 74 

Losses incurred in Maine 49,141 74 

Amount of .taxes paid to the State of Maine on premiums 868 20 
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LONDON ASSURANCE CORPORATION, • 

LONDON, ENGLAND. 

Ihcobpobatid in 1720. CoxmNcsD Butufsss in the Unitid States in 1872. 
JAMBS MAT DUANB, Manager in Untied Statea, 69 Wall Street, New Tork. 

I. ASSETS. 

Stocks »nd bonds owned by the company, market yalne $1,377,065 00 

Cash in the company's principal office and in bank 65,509 95 

Premiums in due coarse of collection • 81,568 61 

Aggregate of all the admitted assets of the company at their actual 
value $1,624,143 66 

n. LIABILITIBS. 

Net amonnt of unpaid losses and claims $56,228 00 

Amount required to safely re-insure all outstanding risks 522,630 12 

Amount reclaimable by the insured on perpetual fire insurance policies.. 1,751 82 

Total amount of liabilities, except capital stock and net surplus 580,609 94 

Surplus beyond capital 943,533 62 

Aggregate amoi»nt of liabilities, including net surplus $1,524,143 56 

HL ' INCOME DURING THB TBAR. 

Net cash receiyed for premiums (Are) $702,680 30 

Receif ed for interest and diyidends from all sources 54,503 22 

Aggregate amount of income receiyed in cash $757, 1 83 52 



IV. EXPENDITURES DURING THB TBAR. 

Net amount paid for losses (fire) $371,461 21 

Paid for commissions or brokerage 123,919 77 

Salaries and other charges of officers, clerks and employes. 39,273 65 

Paid State, national and local taxes 20,277 31 

All other expenditures^, yis :• general expenses ..••.. 54,330 91 

Aggregate amount of expenditures in cash ', $609,262 85 
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V. MI80BLLANE0U8. 

RitKB AHD PBBXnrXB. 

Fir€ Rukt. Premium*, 

In force December SI, 1885 $102,571,498 $1,014,256 70 

Written during the year 97,184,091 857,785 23 

ToUl $199,756,589 $1,872,041 9S 

Deduct those expired and terminated 90,201,206 816,678 16 

In force at end of year $109,554,383 $1,055,363 77 

Deduct amount re-insured • 2,372,875 18,327 12 

Net amount in foroe $107,181,608 $1,037,036 65 



BUBIHBBB IH TBI STATS OV MaINI DuBIHQ THB YbAB. 

Risks taken (fire) $838,657 00 

Premiums receiyed 10,139 88 

Losses paid on risks taken • 6,913 77 

Losses incurred in Maine 6,199 77 
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LION FIRE INSURANCE COMPANY, 

LONDON, ENGLAND. 

Inoobpobatsd im 1879. Commihcbd BvsnrsiB nr thi Uvrbo Statib m 1880* 
M. BBNNBTT, Jb., Managgr, 223 Asylum St., Hftrtford, Gonn. 



L A8SBT8. 

Loana on bond and mortgftge (first liens) $116,965 98 

Stocks and bonds owned by the company, market yalne 510,000 00* 

Loans secured by collaterals 12,000 00 

Cash in the company's principal office and in bank 81, 102 82- 

Interest due and accrued 300 00 

Premiums in due course of collection 62,268 60 

Bills reeelTable, not matured, taken for fire risks 1,000 9T 

Due from other companies 19,644 80< 

Aggregate of all the admitted assets of the company at their actual 
yalue $803,283 17 



IL LIABILITIBS. 

Losses adjusted and unpaid $13,501 72 

Losses unadjusted, including all reported and supposed 

losses 16,000 00 

Losses resisted, including interest, costs and expenses 7,500 00 

Gross amount of claims for losses 36,001 72 

Net amount of unpaid losses and claims $36,001 72 

Amount required to safely re-insure all outstanding risks.. 212,321 24 

Total amount of liabilities, except capital stock and net surplus 248,322 98 

Surplus beyond capital 554,960 21 

Aggregate amount of liabilities, including net surplus $803,283 17 



IIL INCOMB DUBING THE TBAB. 

Net cash receiyed for premiums (fire) $386,764 33 

Beceiyed for interest and diyidends from all sources • • 23,693 13 

Aggregate amount of income receiyed in cash $410,457 46 

11 
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lY. BXPBNDITURBS DURING THE YEAR. 

Net amount paid for loiMt (fire) $235,419 89 

Paid for comtkiiiBsioDS or brokerage 62,677 04 

Salaries and other charges of officers, clerks and employes 36 ,43 1 79 

Paid State, national and localUzes 11,393 61 

All other expenditures, yis : general ezpeasea 17,840 47 

Aggregate amouBl of ezpMHlifeiret IB mA «. .4*. $362,7i2 70 



y. MISCELLANEOUS. 

Ri8Kt\iin> pBBxnrMS. 

Fire Eiaka, Pte mi w ms * 

In force December 31, 1885 «... $37,467,493 $523,785 38 

Written during the year 46,199,127 645,84» 7a 

Total $83,666,619 $1,169,634 10 

Deduct those expired and terminated ..•..•• 44,016,216 603,420 34 

Ib foiM at end of the year •*•. $39,651,403 $566,213 76 

|>edafii amount re-insnred 9,624,469 163,084 41 

Net amount in fovoe.. $80,026,934 $413,129 35 



BusiNBSS nr tbi State ov Maihi Ditbing tbb Tbab. 

Bisks taken (fire) $267,350 00 

Premiums receiTed • ,• •••••... .••.<......^. -,•• • 3,014 2ft 

Losses paid on risks taken... .....•....^...•.. • 4,907 19l 

liosses incurred in Maine .,., 3,0$4 30 
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NORTHERN ASSUBANCE CX)MPANY, 

I4ONDON, BHaiiAKB. 

Ihcobporatkd in 1836. Oouumvcmd BvanxM ur 1836. 
HBNRY H. HALL, Raident Manager, 35 Pine St., New York. 



L ASSETS, 

Stocks and bonds owned bj the company, market value.... $1,193,854 50 

Gash in the company's principal office and in bank 87,322 15 

Premlnn^s in due coarse of collection 107,499 86 

Aggregate of all the admitted assets of the company at their actoal 
yalne ^ ,....$1,388,676 51 



II. LIABILITIES. 

I adjusted and unpaid $25,764 50 

Losses unadjusted, including all reported and supposed 

losses 48,186 27 

Losses resisted, including interest, costs and expenses 16,721 07 

Gross amount of claims for losses 90,621 84 

Deduct re-insurance and salvage 6, 196 12 

Net amount of unpaid losses and claims'.'. • ..;..;.... $84,426 72 

Amount required to safbly re-insure all outstanding risk^ 521,780 48' 

All other demands against the company, yis: commissions, etc 15,714 36 

Total amount of liabilities, except capital stock and net surplus 621,921 56 

Surplus beyond capital 766,754 95 



Aggregate amount of liabilities, including net surplus $1,388,676 51 



in. INCOME DURING THE TEAR. 

Net cash received for premiums (fire) $832,158 04 

Received for interest and dividends from all aeurees 49,602 50 

Aggregate amount of income received in cask • $881,760 54 
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lY. BXPBNDIXaRBS DURING THK TBAR. 

Net amount pftid for loaies (ftre) « $460,600 39 

Paid for oommissioQS or brokerage •• 1S9,667 83 

Salaries and other ehargei of offieen, elerks and employes 69, 147 SO 

Paid State, national and local taxes 33,712 SO 

All other ezpenditnres, yis : general expenses • 66,191 69 

Aggregate amount of expenditures in oash $769,109 6 1 



V. MISOBLLANBOUS. 

Risks jlko Pbixiums. 

Fire RWka, Premiums. 

In force December 81, 1886 $96,968,636 $1,033,799 97 

Written during the year 108,219,060 1,020,057 61 

Total $204,187,686 $2,063,867 48 

Deduct those expired and terminated 100,727,420 1,053,399 45 

' In force at end of the year $103,460,266 $1,000,458 03 

' Deduct amount re-insured , 4,261,672 22,844 64 

Net amount in force $99,198,694 $977,613 39 



BusuixBB iir THE Statk ov Mains During thx Tiae. 

' Risks taken (fire) $1,067,688 60 

** Premiums received 14,123 44 

'^ Losses paid on risks taken • 16,394 70 

'' Losses incurred in Maine 13,901 S3 
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NORTH BRITISH AND MERCANTILE INSURANCE 

COMPANY, 

LONDON AND EDINBTTHGH, OREAT BRITAIN. 

Ihcobpobatid ur 1809. Comxbncbd Busihcsb in thi UiranD Btatbb ih 1866. 
OHAS. E. WHITE, SAM. P. BLAGDEN, Managerg, 64 William St., New York. 



I. ASSETS. 

Stocki and bonds owned by the company, market yalne $3,028,416 89 

Gash in the company's principal office and in bank • • • 132,687 44 

Interest dae and aecraed 18,108 00 

Preminms in dneoonrseof collection 199,014 02 

Bills reoeirabl 629 05 

Aggregate of all the admitted assets of the company at their 
actual ralae $3,378,754 40 



II. LIABILITIES. 

Lofies adjosted and unpaid $40,314 33 

Losses anadjnsted, inelnding all reported and snpposed 

losses 93,808 89 

Losses resisted, including interest, costs and expenses 13,939 74 

Net amount of unpaid losses and claims $148,062 96 

Amount required to safely re-insure all outstanding risks 1,214,692 08 

Total amount of liabilities, except capital stock and net surplus $1,362,755 04 



ni. INCOME DURING THE YEAR. 

Net cash reeeired for premiums (fire) ....••$1,756,783 94 

Receiyed for interest and diyidends from all sources • 143,840 80 

Aggregate amount of income receiyed in cash $1,900,624 74 
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IV. BXPB27DITUBB8 DURING THB TBAR. 

Net ftmonni paid for loMes (flr«) « $9U,Ut U 

Paid for oommiMioDs or brokerage • 296,199 43 

Salaries and other oharges of offioen, ^erki and employes 166,435 32 

Paid State, national and local taxes 43,096 45 

All other expenditures, yis; general expenses 69.343 37 

Aggregate amount of expenditnres in cash • $1,499,016 82 



V. MISCELLANEOUS. 

RiBKt AHD PRIXIVXt. 

Fire Riaka. Premiwns, 

In force December 31, 1885 $330,559,671 $3,375,733 31 

Written daring the year 210,508,689 3,061,903 68 

Tout i ..;..... $441,068,360 $4,437,636 7f 

Dednot those expired and terminated 197,644,013 1,908,038 46 

In force at end of the year $243,4^4,347 $3,639,698 39 

Dednct amonnt re-insured 16,651,183 137,034 67 

Net amount in force $326,873,065 $3,403,673 73 



BUSIHBSS IN THB StATB OV MAIHI DUBINQ THB YbAB. 

Risks Uken (fire) $1,440,539 00 

Premiums received .«•• 19,169 74 

Losses paid on risks taken •.... • 9,434 48 

Losses incurred in Maine 9,381 58 

Amount of taxes paid to the State of Maine on premiums # 163 81 
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NORWICH UNION FIRE INSURANCE SOCIETY, 

NOBWIOH, ENGLAND. 

IVOOBPOftATKO HI 1797. COMMSHOBD BOSUUBM VK TtUt UlHTBO StATM » 1879. 

CflAS. p. FBAME, J. HONTQOICSRY HARS» Rttident Manmgtn, 
67 Wall St., New York. 



I. ASSBTS. 

Stocks and bonds owned by the company, market yalne *$993,762 50 

Cash In the company's principal office and in bank... 226,234 57 

Interest dae and aoorned 5,156 67 

Preminms in dae course of collection 21,262 92 

Bnefirom other companies for re-insnrance. 49 54 

Aggregate of all the admitted assets of the company at their 
aotmalTiaiM $1,345,466 SO 



II. LIABILITIBS. 

Losses adjusted and unpaid ,\ 

Losses unadjusted, including all reported and supposed ( ^a^ q.^ a < 

losses f •• •oi.wo U4 

Losses resisted, including interest, cost and expenses . . J 

€hrosi amount of claims for losses 87,938 04 

Deduct re-insurance and salrage 8,999 01 

Net amount of unpaid losses and claims. $78,939 OS 

Amount required to safely re-insure all outstanding risks 502,933 80 

All other demands against the company, yis: commissions, etc 1,000 00 



Total amount of liabilities, except capital stock and net surplus 582,872 83 

Surplus beyond capital.... • 662,593 87 

Aggregate amount of liabilities, including net surplus $1,245,466 20 



in. INCOMB DURING THB TBAR. 

Net cash receired for premiums (fire) $753,665 87 

Beeeiyed for interest and diyidends from all sources 44,7 19 82 



Aggregate amount of income receiyed in cash. ••••••.•• • •• •• $798,385 19 
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IV. BXPENBITURBS DURING THB TBAR. 

Net amount paid for losaei (flrtt) $465»S39 25 

Paid for oommisflioni or brokerage • 130,887 11 

Salaries and other charges of officers, clerks and emplojes 49,449 19 

Paid State, national and local taxes 14,988 91 

All other expenditures, yii: general expenses, postage, stationery, 

advertising, rents, etc • ••.. 61.178 67 

Aggregate amount of expenditures in cash • $70 1 ,333 13 



y. MISOBLLANEOUS. 

9 RiBKl AHD PbSMIVICB. 

F^e Risks, Premiums, 

In force December 31, 1886 ....; $92,394,846 $937,71167 

Written during the year 97,974,637 916,764 90 

Total $190,869,882 $1,868,476 67 

Deduct those expired and terminated 87,761,938 826, 120 67 

In force at end of the year $102,607,444 $1,027,366 90 

Deduct amount re-insured •.... 6,622,621 47,643 31 

Net amount in force $97,084,923 $979,812 69 



BusnruB u thb State of Mains Dubuto thb Teas. 

Risks taken (fire) $294,641 00 

Premiums received • 4,831 70 

Losses paid on risks taken • 3,463 73 

Losses incurred in Maine 6,343 77 

Amount of taxes paid to the State of Maine on premiums 66 06 
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PHCENIX ASSURANCE COMPANY, 

LONDON, ENGLAND. 

Ihcorpobatxo ih 1783. Couukjxomd Bubinbm ih tbm Uhrio Statis ih 1879. 
A. B. IRYINe, Mauagtr, 67 Wiai Street, New Tork. 



L ASSETS. 

Stoeki and bondi owned bj the eompan j, market Talne • • • $1,644,050 00 

Cash in theoompany'i principal office and in bank 23 1,398 00 

Premiums in doe oonrse of collection 111,726 66 

Aggregate of all the admitted assets of the oompanj at their actnal 
Taine $1,887,174 76 



n. LIABILITIBS. 

Losses adjasted and unpaid $31,607 00 

Losses nnadyasted. inolnding all reported and supposed 

losses 163,463 00 

Losses resisted, inolnding interest, costs and expenses « •••. 34,317 00 

Gross amount of claims for losses 198,177 00 

Deduct re-insurance and salyage 20,319 00 

Net amount of unpaid losses and claims • $177,868 00 

Amount required to safelj re-insure all outstanding risks 1,061,782 77 

Total amount of liabilities, except capital stock and net surplus 1,339,640 77 

Surplus beyond capital 647,633 98 

Aggregate amount of liabilities, including net surplus $1,887,174 76 



III. INOOMB DURING THB YEAR. 

Net cash receiyed for premiums (fire) $1,400,618 94 

Receiyed for interest and diyidends from all sources 60,986 00 

Aggregate amount of income receiyed in cash $1,461,603 94 
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lY. SXPBNDITUBBS DUBING THB TBAA. 

Net amooDt paid for iMMf(Are) $816,698 47 

Paid for oommiiaioiis or brokerage 266,627 64 

Salaries and other charges of ofieen, clerks and emplojef 86,944 01 

Paid State» national and loeal taxes 44,369 21 

All other expenditarei. Tit: general expenses 86,721 17 

Aggregate amount of expenditures inoash $1,300,260 40 



y. MISOBLLANEOUS. 

BiBKl AHO PbBMIUXI. * 

Fin RmmIu. PreuMMw, 

la loreeDeoember 31, 1886 $224,296J22 $2,132,893 19 

Written daring the year 203,619,414 1,816,723 84 

Total $427,916,136 $3,948,617 03 

Dednct those expired and terminated 184,961,326 1,694,639 86 

In force at end of the jear $242,964,811 $2,264,077 17 

Deduct amount reinsured 16,294,397 116,678 43 

Net amount in force $226,660,414 $2,137,498 74 



BviuiMa iH THE Statk of If Aim DuBuro th> Yxab. 

Bisks taken (Are) ^ $1,176,039 6T 

Premiums received 17,910 64 

Losses paid on risks taken « 19,389 02 

Losses incurred in Maine 20,747 00 

Amount of taxes paid to the State of Maine on premiums 236 84 
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QUEEN INSURANCE COMPANY, 

LIVERPOOL, ENGLAND^ 

iHCORPOmATID IH 1858. GOMMSIIOED BVSUIESB IK TBE UnITBD StATBS IN 1866. 

JAS. A. MAGDONALD, Managtr, S7 Wall St» New York. 



L ASSETS. 

Real eatate owned by the compaDj, antnouinbered $382,928 92 

Stocks and bonds owned by the company, market valne 1,240,473 62 

Cash in the company's principal office and in banks. 316,461 41 

Interest due and accrned 8,158 33 

Premioms in dae coarse of collection .... « •••••. 25,204 29 

Rents accraed •• ...•.«..•. •. ..« ••• 2,866 66 

Aggregate of all the adnitied assets of the company at their 
aotnal ralac $1,976,093 13 



II. LIABIUTIKS. 

I adjosted. and unpaid $43,241 18 

Losses nnadjasted, including all reported and supposed losses, 73,648 5 1 
Losses resisted, including interest, costs and expenses 19, 100 00 

Gross amount .of claims for losses • 136,989 69 

Deduct re-insurance and salyage • 9,179 79 

Net amount of unpaid losses and claims $126,809 90 

Amount required to safely re-insure all outstanding risks 1,093,032 81 

All other demands against the company, yis: drafts for losses not pre- 
sented at time of closing books 15,340 82 

Total amount of liabilities, except capital stock and net surplus $1,235, 183 63 



HL INCOMB DURING THB TEAR. 

Net cash received for premiums (fire) $1,420,146 93 

Receired for interest and dividends from all sources 62,656 17 

Income from all other sources, rents 10,356 73 

Aggregate amount of income receired in cash $1,483, 159 83 



Digitized by 



Google 



172 UmTED STATES BRANCHES OF INSURANCE 

lY. BXPBNDITURB8 DURING THB TBAR. 

Net amoQiit paid for loMei (fire) $737,930 75 

Gash diyidendi aotaallj paid 330,160 97 

Paid for oommiMioiif or brokerage •••.. 87,472 97 

Salaries and other eharges of offioert, clerks and emplojes ••••• 41,706 91 

Paid State, national and local taxes 80,936 47 

Aggregate amount of expenditures in cash •••• $1,178,198 07 



y. MISCELLANEOUS. 

Risks amd PBiMnnii. 

Fire RUka, Premiunu. 

In force December 31, 1886 $178,546,184 $1,921,848 04 

Written daring the year 173,758,151 1,803,304 85 

ToUl $352,303,336 $3,725,162 89 

Deduct those expired and terminated 153,505,704 1,579,003 26 

In force at end of the jear $198,797,631 $2,146,149 64 

Deduct amount re-insured 6,229,614 62,720 36 

Net amount in force $192,568,117 $2,083,429 28 



BVSIHBSS IV THS STATE OF MAIVS DVBIirO TBX YlAB. 

Risks taken (fire) .' $1,719,306 00 

Premiums received • 19,526 62 

Losses paid on risks taken 8,390 04 

Losses incurred in Maine 10,930 41 

Amount of taxes paid to the State of Maine on premiums 274 12 
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ROYAL INSURANCE COMPANY, 

LONDON, ENGLAND. 

Ihcobpobatbd ih 1846. Commbncbd Bvsinbss vk thb Uhitbd Statbs in 1851. 
B. F. BBDDALL, United States Manager, 60 Wall Street, New York. 

I. ASSBTS. 

Real estate owned by the oompanj, nninoumbered $1,790,967 78 

Stocks and bondi owned bj the company, market yalae 2,325,470 00 

Loans Beenred by collaterals • 100,000 00 

Cash in the company's principal office and in bank 237,999 66 

Interest due and aoemed, rents, etc 64,431 17 

Preminms in dae coarse of collection.. ..- 311,263 21 

Aggregate of all the admitted assets of the company at their actual 
Talne $4,830,181 81 

n. UABILITIBS, 

Losses acQnsted and nnpaid $10,819 45 

Losses nnadjasted, including all reported and supposed 

losses 2U,607 10 

Losses resisted, including interest, costs and expenses • •••• 33,411 14 

Gross amount of claims for losses •••• 296,737 69 

Deduct re^insurance and salTage 68,389 57 

Net amount of unpaid losses and claims $228,398 12 

Amount required to safely re-insure all outstanding risks.. 2,136,538 91 

All other demands against the company, yis: commissions, etc 124,517 83 

Total amount of liabilities, except capital stock and net surplus 2,489,464 86 

Surplus beyond capital 2,840,676 95 

Aggregate amount of liabilities, including net surplus • . $4,830,13 1 81 

m. INGOMB DURING THB YBAR. 

Net cash reeeiyed for premiums (fire) $2,468,086 40 

Receiyed for interest and diyidends from all sources 98,478 87 

Income from all sources • • 93,782 96 

Aggregate amount of income receiyed in cash • .$2,645,297 22 
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lY. SXPBNDITURBS DURING THB TBAB. 

Net amount pai^ Yor loiwi ».;..,..* ...• .«r. $1,417,668 20 

Paid for oommisaiont or brokerage • 442,478 01 

Salaries and other eharges of olBdert, dlerltt and eMployet 159,650 18 

Paid State, national and local taxes 56,001 20 

All other ezpenditnrei, Tii : general ezpensea 123,513 05 

Aggregate amount of ezpendftnres In eash $2,199,210 64 



y. MISCELLANEOUS. 

BISKB AND PBBM1I7MB. 

Fbre Ri»kt, Prtmmmt, 

in foree Deeember 31, 1885 $355,414,124 79 $3,657,169 93 

Written darings the year. 350,321,917 58 3,163,072 69 

Total .., $705,736,04217 $6,820,242 es 

Bednet these expired and terminated 289,717,0U 6 1 2,752,654 54 

In force at end of year,........, $416,01d,0lT 86 $4,067,588 08 

Pednct amonnt re-insured 39,668,490 14 812,^63 81 

Net amoanfc in force $376,460,527 72 3,755,224 27 

Perpetaal 2,412,793 09 3,796 47 

$378,863,320 81 $3,759,020 74 



BUIIWIBB III TUB StATI OF MAIHB DUBINa THB YbAB. 

Risks taken (fire). $3,314,694 50 

Preminms received • •»...• » .«••• 6$,04f 07 

Losses paid on ritfkr taken «««.^. •••»*..« »..•• 96^795 67 

Losses incurred in tfafne * • 97,295 67 

Amount of taxes paid to the State of Maine on premiums ...•«•.....••• 475 38 
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SUN FIRE OFFICE, 

LONDON, ENGLAND. 

Ihcobpobatko in 1710. Commbmoi]) Busivbbb vk th> UNinD Statks m 1883. 

J. J. GUILB, Manager of United Statet Branch, SO Nassuft Si., New York. 



I. ASSETS. 

Beal estate owned by the oompany, nninonmbered $30,000 00 

Loam on bond and mortgage (first liens) 1,014,000 00 

Stocks and bonds owned by the company, market yalne 377,790 00 

Gash in the company's principal office and in bank 79,461 09 

Interest dne and aocroed. i... .^ .* 14,618 73 

Fremioms in due course of collection 186,888 00 

BUls receiyable, taken for risks 4»160 18 

Aggregate of all the admitted assets of the company at their actaal 

yalne $1,706,367 94 



IL LIABILITIBS. 

Losses adjusted and unpaid $75,986 00 

Losses unadjusted, including all reported and supposed 

losses ; .... 48,836 00 

Losses resisted, including interest, costs and czpensct 18,340 00 

Gross amount of claims for losses 143,051 00 

Net amount of unpaid losses and claims $143,051 00 

Amount required to safely re-insure all outstanding risks 974,433 73 

All other demands against the company, yif : commissions, etc 39,587 36 

Total amount of liabilities, except capital stock and net surplus 1,157,063 08 

Surplus beyond capital 649,305 86 

Aggregate amount of liabilities, including net surplus... $1,706,367 94 



IIL INCOME BUBING THE YBAB. 

Net cash receiyed for premiums (fire) $1,076,639 96 

Beceiyed for interest and diWdends from all sources 58, 437 77 

Aggregate amount of income receiyed in caA... .• $1,185,077 78 
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IV. BXPENDITURBS DURING THB TEAR. 

Net amonnfc paid for losses (fire) $7U,617 98 

Paid for oommissionff or brokerage 181,683 49 

Salaries and other ohargei of offioert, clerks and emplojes 91,797 08 

Paid State, national and loeal Uses 31,702 84 

All other expenditures, tIb : general expenses 109,378 74 

Aggregate amount of expenditares in eash $1,130,180 18 



y. MISCBLLANB0U8. 

RiSKB AVD PbKKIVMS. 

Fire Risks, Premiums. 

In foroe December 31, 1886 $206,488,234 $2,002,675 39 

Written daring the year. 139,617,482 1,306,168 22 

ToUl $346,105,716 $3,308,733 61 

Dedact those expired and terminated 141,608,719 1,328,090 14 

In force at end of the jear $204,496,997 $1,980,643 47 

Dednot amount re-insnred 4,705,658 49,793 99 

Net amount in force $199,791,344 $1,930,849 48 



BusiNus m THB STAra or Maini Dubihg the Thab. 

Risks token (fire) $660,000 00 

Premiums receiyed 6,727 87 

Losses paid on risks token • • 6,676 66 

Losses incurred in Maine... 9,660 00 
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SCOTTISH UNION AND NATIONAL INSURANCE CO.,. 

EDINBURGH, SCOTLAND. 

Inoobporatbd nr 1824. Comxinobd Bubinesb m the Unitid Svatbs in 1880. 
M. BBNNBTT, Jr., Manager, 32 Asylam Street, Hartford, Conn. 

I. ASSETS. 

Loanf on bond and mortgage (first liens) • $374,243 76 > 

Stocks and bonds owned by the oompany, market value 734,142 10 * 

Cash in the company's principal office and in bank 147,247 68 

Interest due and aooraed 2,000 00 

Premiums in dne course of oolleotlon • 71,698 76 

Due for re-insuranoe. ^ 2,717 91 

Aggregate of all the admitted assets of the company at their actual 
TaJue ; $1,332,060 10* 

II. LIABILITIES. 

Losses adjusted and unpaid $22,063 06 

Losses unadjusted, including all reported and supposed losses, 6,000 00 
Losses resisted, including interest, costs and expenses 10,000 00 

€hrois amount of claims for losses 87,068 06 

Net amount of unpaid losses and claims $37,063 06' 

Amount required to safely re-insure all outstanding risks 264,693 14 

Total amount of liabilities, except capital stock and net surplus 291,646 20 

Surplus beyond capital 1,040,403 90 

v 
Aggregate amount of aU liabUities $1,882,060 10 



UL INCOMB DURING THB TBAB. 

Net cash receiyed for premiums (fire) $414,646 09- 

BeoeiTed for interest and diridends from all sources 43,621 60 

Aggregate amount of income receired in cash $468,267 6» 
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IV. EXPENDITURES DURING THE YEAR. 

Net amount paid for losses (fire) $212,817 61 

Paid for commissions or brokerage •• • 66,285 62 

Salaries and other charges of ofSoers, clerks and employes 28,374 83 

Paid State, national and local taxes • 11,633 40 

All other expenditures, vii: general expenses 17,688 86 

Aggregate amount of expenditnres in cash $336,800 3 1 



V. MISCELLANEOUS. 

Risks and Premiums. 

Fire Riska, Premiums, 

In force December 31, 1885 $54,678,379 $685,125 44 

Written during the year 67,433,337 811,505 22 

•Total $122,111,716 $1,496,630 66 

Deduct those expired and terminated 61,297,669 730,640 45 

In force at end of the year $60,814,047 $765,990 21 

J)educt amount re-insured 20,175,857 275,837 99 

Net amount in force $40,638,190 $490,152 22 



Business in the State or Maine During the Year. 

Risks taken (fire, marine and inland) $201,480 00 

Premiums received 2,496 96 

Losses paid on risks taken.. 69 98 

|«osses incurred in Maine 69 98 
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WESTERN ASSURANCE COMPANY, 

TOBONTO, CANADA. 

Incobpobatbd ih 1851. GomfSNOD Businiss in 1651* 

J. J. KENNY, Managing Director. 



I. ASSETS. 

Stocks and bonds owned bj the company, market value $T72,3e7 25 

Cash in the company's principal office and in bank lOB/^3 3 49 

Premiums in due coarse of collection 9I,4&7 03 

Aggregate of all the admitted assets of the company at their aotnaL 
▼alae $972,556 76 



II. LIABILITIES. 

Losses adjusted and unpaid f 

Losses unadjusted, including all reported and supposed > $54,950 T5 
losses i 3 

Losses resisted, including interest, costs and expenses 7,500 00 

Gross amount of claims for losses 62,450 76 

Net amount of unpaid losses and claims SG2,i5{l 75 

Amount required to safely re-insure all outstanding risks , 47 J ,B4^ 5'i 

All other demands against the company, viz : commissions, etc 1 1 ,73 6 03 

Total amount of liabilities, except capital stock and net surplus. . . . $54fi|533 30 



IIL INCOME DURING THE YEAR. 

Fire, Inland, 

Net cash reeeiyed for premiums $777,13180 $135,149 11 

$913,280 92 

Received for interest and dividends from all sources 20,4 1 4 2T 



Aggregate amount of income received in cash ....•» $^M 1 , i>0 j 1 U 
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IV. BXPBNDITURB8 DURING THE TBAR. 

Firt, Inland, 

Net amount paid for losms $604,003 43 $85,336 96 

_ $689,339 37 

Paid for oommissionQ or brokerage • 163,036 91 

Salaries and other charges of ofScers, clerks and employes. 33,000 00 

Paid State, national and local taxes 31,900 30 

All other expenditures, yii: general expenses 80,610 47 

Aggregate amount of expenditures in cash $876,677 05 
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LICENSED BEOKEES AND AGENTS. 



LICENSED BROKERS AND LIOBNSBD AGENTS OF FIRE, FIRE-MABINE 

AND MARINE INSURANCE COMPANIES AUTHORIZED TO 

TRANSACT BUSINESS IN THE STATE OF MAOE. 
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SECTIONS 73 AND 74, CHAPTER 47, REVISED 
STATUTES OF MAINE. 



* Section 73. No person shall act as agent of an insurance company until there has been 
filed with the commissioner a duplicate power of attorney from the company, or its authorized 
agent, empowering him to act, or a certificate from the company setting forth that such person 
has been duly appointed and authorized as agent thereof. Upon filing such power or certifi- 
cate the commissioner shall issue a license to him, if the company is a domestic company or 
has received a license to do an insuramce business in this state ; and such license shall continue 
until the first day of the next July, and may be renewed from year to year on producing a 
certificate from the company that his agency is continued. For each such license or renewal, 
the commissioner shall receive one dollar. And if any person solicits, receives, or forwards 
any risk or application for insurance to any company, without first receiving such license, or 
fraudulently assumes to be an agent, and thus procures risks and receives money for premiums, 
he shall be punished by a fine not exceeding fifty dollars or imprisonment not exceeding sixty 
days for each ofience, but any policy issued on such application binds the company if other- 
wise valid. Agents of duly authorized insurance companies may place risks with agents of 
other duly authorized companies when necessary for the adequate insurance of property. 

* Section 74. Any person may be licensed by the commissioner as a broker to negotiate 
contracts of insurance, and to effect insurance for others than himself for a compensation, and 
by virtue of such license he may place risks or effect insurance with any company of this state, 
or with the agents ol any loreign company who have been licensed to do business in this state, 
but with ho other. For such license he shall pay five dollars authorizing him thus to act until 
the first day of the next July; and on the payment of a similar lee, his license may be renewed 
from year to year, ending on the first day of each July. Whoever, without such license, as- 
sumes to act as such broker, shall be punished by a fine not exceeding fifty dollars, or by im- 
prisonment not more than sixty days for each offense, and licenses of insurance agents and 
brokers may be revoked by the commissioner upon conviction for the violation of any of the 
provisions of this and the preceding section.' 
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LICENSED BROKERS. 



Alford,E. R Oldtown 

Austin, Dayid 8 North Berwick 

Boyd, Thomas Boothbay 

Baiter, Chandler Bingham 

Barrett, T. B Canaan 

Bennett, John Parsonsfield 

Bisbee, Stanley Buokfield 

Blaokwell, George P Salem 

Blunt, James F., A Son .... Mt. Vernon 

Bogart, W. E Hampden 

Boothby,C. H Portland 

Bowker, G. E Brunswiok 

Bowler, L. A Bangor 

Bowler, G. W Liberty 

Brown, B. C... Great Works (Oldtown) 

Burr, C. J Brewer 

Bradford, Calvin • Patten 

Brainerd, Newell M Fairfield 

Bright, J. M Bangor 

Buswell, Turner Solon 

Butler, B. A Rockland 

Came, Samuel M Alfred 

Cargill, David Livermore Falls 

Carll, Curtis S Waterboro' 

Carpenter, J. M Pittston 

Carr, S. W Bowdoinham 

Carter, G. A., A Co Saoo 

Chamberlain, J . A Bristol 

Chamberlain, T. D Bangor 

Collins, B. S North Anson 

Cook, Wm. fl Presque Isle 

Copp, Samuel Oorinna 

Cram, A. P Mt. Vernon 

Davis, G.W West Newfield 

Day, S. S Starks 

Dodley, Thomas Wilton 

Dyer, Z. A New Sharon 

Emerson, James C . . . . . Lincoln 

Emery, S. B Sanford 

Evans, James East Hiram 

Fairbanks, H. N Bangor 

Fairfield, Owen R Kennebank 

Field, John L St. Albans 

^ogg, Willis A Springvale 

Freeman, B Portland 

Frink, Edward A South Deer Isle 

Gledbill, T. H Lewiston 

Gurney, Bdw. P Yarmouth 

Harding, N New Sharon 

Harmon, Herbert A Portland 

Haskell. 0. S., A Son Pittsfield 

Hasty, Gilbert Saoo 

Hathaway, A. S Canton 

Henley, George F Ferry Village 

Holman, J. F bkowhegan 

Howe, Freeland Norway 

Howe, George R Norway 

Johnson, George W Canaan 

Johnson, W. W Madison 

Jndkins A Muroh Newport 

Jordan, M., A Son Harrison 

Kelley, M. H Saco 

Kelley, J. W Bath 

Kenniston, George B Boothbay 



Ladd. Benj East Jefferson 

Lancej , George M Hnrtland 

Lawrence, George N Augasta 

Libby , Warren Porter 

Lovojoy, W. W New Sharon 

McCausland, N. C . Oldtown 

Molntire, J S Solon 

Moore, A., A Son ..North Anson 

Morrell. H. A Pittsfield 

Multy, John Brewer 

Marr, Willard F Boothbay 

Nelson, Frank '. Calais 

Nickerson, H S Pittsfield 

Nickerson, S., A Son Boothbay 

Norton, G W Eastport 

Nye, J. Edwin Hallowell 

Parker, D. C Danforth 

Parks Bro's Pittsfield 

Paul, T. A New Sharon 

Percival, Frank China 

Perry, N. <fc Co Presque Isle 

Porter, T. W Burlington 

Pride, Horace S Portland 

Purington, Converse Bowdoinham 

Rand, B. B Locke's Mills 

Randall, J. W BiUdeford 

Reed, A. R Watemlle 

Reed, L. S , Harmony 

Rollins A Adams Portland 

Ross, F. B Old Orchard 

Rounds, Wm Minot 

Rowe, A.J Norway 

Ryder, E. Springfield 

Bhaw, Benj Furtland 

Shaw, P. K Waterville 

Smith, A. G Monmouth 

Smith, Q L Mt Vernon 

Smith, Tibbetts & Ha-ty Biddeford 

Southard, T. J., <& Son Richmond 

Sparrow, Chas. A Portland 

Sparrow, Warren, <& Co Portland 

Spaulding A Stuart Richmond 

Spofford, H P. A Deer lale 

Stewart, T. J., & Co Bangor 

Stubbs & Fogg Strong 

Taber, Geo. , A Son Vassal boro' 

Taylor, Charles. Unity 

Thompson, J. M New Gloucester 

Trask, John R Dixfield 

Turner, J. B Wayne 

Voter, F. E Farmington 

Warren, Daniel Bangor 

Washburn, W. W China 

Weed, Chas. F Houlton 

Weeks, Albion P Cooper's Mills 

West, Augustus Waidoboro' 

Wharff, Thomas B Calais 

Wheeler, L. A Pittston 

Whitney, Amos East Dixmont 

Wilber, 0. A.. Anson 

Wilson, J. C Orono 

Wood, Franklin Winthrop 

Woodsnm, William West Peru 
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LICENSED AGENTS 



OF FIRE, FIRE-MARINE AND MARINE INSURANCE COMPANIES AUTHOB- 
IZBD TO TRANSACT BUSINESS IN MAINE. 



MAINE MUTUAL COMPANIES. 



BANGOR. 



John Elliot Abbott 

B. A. Auitin Addison 

A. J. Nash Addison 

N. I. Jordan Aabnrn 

Isaac Libby Bradford 

George V. Mills Brooksyille 

B. F. Hopkins Oarmel 

F. A. Simpson Oarmel 

H. C. Holden Charleston 

Samael Copp Corinna 

A. P. Weeks Cooper's M ills 

Leonard Fisber Charlotte 

D. E. Eastman Dennjsville 

Charles W. fiojnton Detroit 

H. C. Parsons Dexter 

Jeb Crocker Dixmont 

John Savage East Corinth 

L. D. Batters East Exeter 

W. 0. McDonald Ellsworth 

H. 0. Perry Fort Fairfield 

A. Jackson ....Foxcroft 

S. L. Traoey Gouldsboro' 



Straw A Martin Guilford 

Samael Phipps .Hampden 

T. C. S. Berry Houlton 

Martin Snell Lagrange 

Thomas H Wiggin Leyant 

M. M. Foster Labeo 

Mason H. Wilder Machias 

George A. Hopkins Miilbridge 

M. L. Durgin, Jr Milo 

A Hobart Newport 

W. H. Miles Newport 

Willis Richardson Oldtown 

Albert White Orono 

A. T. Coburn Patten 

H. L. Barto Presque Isle 

N. T. Talbot A Son Rockport 

J. W. Caldwell Sherman 

H.H.Clark B. W. Harbor 

B. C. Ryder Springfield 

T. J. Hodgkins Sullivan 

Nathaniel Noyes, Jr Bast Sullivan 



ELIOT AND KITTERY. 



William R. Parker Eittery 

Samuel A. Paul Eittery 

Stephen D. Lord Lebanon 

M. B. F. Dalton South Acton 



Jas W. flobbs South Berwiok 

A.T. Littlefield Wells 

Rufus A. Moody York 

A. H. Tapley York 



FRYBBDRG. 

Thos. F. Dresser North Fryeburg | Thos D. Molntire Fryeburg 

Bphraim P. Grant LoveU | 

PATRONS' ANDROSCOGGIN. 
F. A. Allen East Aubam 

(184) 



Digitized by 



Google 



LICENSED AGENTS. 



185 



PISCATAQUIS. 



Isaac Libbej Bradford 

D. S. Humphreys Bradford 

P. E. Spragae Corinna 

H. L. Robinson Dover 

L. D. Batters Bxeter 

8. D. Atwood Foxeroft 

L. H. Folsom Greenville 

L. 0. Oaks Garland 

Otis Martin Gailford 



M. B. Pinkham Lincoln 

S. 0. Dinsmore Medford 

Prank A. Hart Monson 

George B. Lord Newport 

H. L. Barto Presque Isle 

Lambert Sands Sebeo 

Benj. H. Towle Sherman 

S. 0. Ryder • Springfield 



YORK COUNTY PATRONS'. 
J. Lincoln Ginn Fort Fairfield 



STOCK COMPANIES OF OTHER STATES. 



-ffiTNA. 



George E. Macomber Angnsta 

0. M. Howard Bangor 

J. H. AD. M. Humphreys Bath 

Keating <fc Field Belfast 

Ohnrch A Andrews Biddeford 

George G. Wight Bridgton 

Thomas H. Riley Brunswick 

B. B. Gardner Buoksport 

Joseph A. Lee A Son Calais 

Milliken A Campbell Cherryfield 

William Flye Damariscotta 

H. C. Parsons Dexter 

C. W. Hume Bastport 

A. M. Bradley A Son.. Bast Vassalboro' 

Charles C. Burrill Ellsworth 

E. W. A F. B. McFadden Fairfield 

Z. N. Greenwood Farmington 

A. A F. H. Jackson Foxeroft 



JohnC. Kendall Freeport 

A. F. Lewis Fryeburg 

B. A. NealASon Gardiner 

H. R. Millett Gorham 

J. H. Bradford Houlton 

Jos. Titcomb Kennebunk 

W. F. Moody Kennebankport 

Chamberlain A Webb Lewiston 

P. H. Longfellow Maohias 

Freeland Howe • Norway 

P. A. Sawyer Phillips 

Dow, Coffin A Libby Portland 

Cochran A Sewall Richmond 

Dinsmore A Bickford • .... Skowhegan 
J. B A F. T. Nealley.... South Berwick 

W. B. Creamer Waldoboro' 

B. G. Meader Waterville 

Charles A. Stockbridge Yarmouth 



AMERICAN FIRE. 



J. S. Kimball A Son Bangor 

F. A. Conant Lewiston 



Prentiss Lorlnr Portland 

Andrew J. Brsxine Rockland 



ANGLO NBVADA. 



E. S. Crosby Bath 

J. W. McClure Bangor 

Frank Nelson Calais 



Warren Sparrow A Co Portland 

Cochran A Sewall Rockland 



ATLANTIC F. A M. 
T. J. Little ( W. D. Little <& Co ) Portland | Augustus Champlin Portland 



BOATMAN'S F. A M. 
John B. Dow A Co Portland | Herbert A. Harmon . 



.Portland 
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LICENSED AGENTS. 



BOSTON MARINE. 



D. M. Howard Bangor 

S. B. Hame A Son Bastpurt 

Chaso, Leavitt <fc Co Portland 



Oobb, Wight A Oo Rockland 

Henrj J. Cole Rookport 

Gyrus Bmerj • ....Sullivan 



BUFFALO GERMAN. 



Richard Kelleher A Son Bangor 

Smith, Tibbetts A Hasty Biddeford 

Frank A. Conant Lewiston 



William Allen. Jr Portland 

Andrew J. Brskine Rockland 



CITIZENS'. 



A. A. Miller A Co Auburn 

George B. Maoomber . . . . • Augusta 



RIohnrd Kelleher A Son Bangor 

William Allen, Jr Portland 



COMMERCE. 
Joseph H. Webster Portland 



CONNECTICUT FIRE. 



George E. Macomber Augusta 

Blake, Barrows & Brown Bangor 

Edward H. Gove Biddeford 

William M. Pennell Brunswick 



Joseph A. Lee <fc Son Calais Cochran A Sewall 



Enoch Cousens Kennebunkport 

Archio Lee Talbot Lewiston 

Freeland Howe Norway 

Palmer A Anderson Portland 



. Rockland 



CONTINENTAL. 



A. A. Miller A Co Auburn 

George E Macomber Augusta 

J. W. McClure Bangor 

F. M. Sabine Bangor 

James B. Drake Bath 

Perry A Packard Camden 



H. K. Morrell A Son Gardiner 

F. A. Conant Lewiston 

W. D. Little A Co Portland 

Andrew J. Brskine Rockland 

Grant A Boothby Saco 

Thomas A. Carr Thomaston 



DWELLING HOUSE. 



C. S. Downing Augusta 

J. S. Kimball A Son Bangor 

George H. Clark Bath 

J. H. <fc D M. Humphreys Bath 

W. W Perry Camden 

Frederick A. Packard Camden 

T. C. Gurney Canton 

F E. Voter Farmington 

Benj. Ladd East Jefferson 



F. W. Redlon Kezar Falls 

J. T. Small Lewiston 

W. H. Furlong North Berwick 

Morse A Pinkbam Portland 

N. S. Gardner Portland 

G. P. Blackwell Salem 

J. W. Black Searsport 

Stubbs A Fogg Strong 



ELIOT. 
Warren Sparrow Portland 

EQUITABLE F. A M. 
John B. Dow A Co Portland | George A. Carter A Co Portland 
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PIRB ASSOCIATION. 



N. I. Jordan Aubarn 

Dayis, Farr & Co Augusta 

John S. Rioker <fc Son Bangor 

George H. Clark Bath 

Smith, Tibbetts A Hasty Biddeford 

T. H. Riley Brunswick 

T. B. Wharff A Son Calais 

Perry & Packard Camden 

R. B. Clark Eastport 

George W. Fiske BUsworth 



George M. Currier Farmington 

J. Maxcy A Sons. Gardiner 

William C. Donnell Uoulton 

D- Horace Holman Lewiston 

Palmer & Anderson Portland 

C. G. Moffitt Rockland 

John C. Griffin Skowhegan 

W. J. Wheeler South Paris 

T. A. Carr Thomaston 

L. T. Boothby <k Son Waterville 



FIRBMEN'S FIRE. 
Warren Sparrow Portland 



FIREMEN'S FUND. 



A. A. Miller A Co Auburn 

George £. Macomber Augusta 

Charles P. Wiggin Bangor 



Smith & Tibbetts Biddeford 

J. W. Munger A Co Portland 



FIRST NATIONAL FIRE. 



George E. Macomber Augusta 

Charles S. Pearl Bangor 

B. H. Gove Biddeford 



J. H. Bradford Houlton 

D. Horace Holman Lewiston 

Fred Atwood Winterport 



FRANKLIN FIRE. 



Davis, Farr A Co Augusta 

C. P Wiggin Bangor 

Keating & Field Belfast 

G. D. Parks Brunswick 



H. C. Parsons Dexter 

Chamberlin A Webb Lewiston 

Rollins & Adams Portland 

W. J. Wheeler South Paris 



GERMAN AMERICAN. 



A. A. Miller 4fc Co Auburn 

Davis, Farr <& Co Augusta 

Charles S. Pearl Bangor 

J H. A D. M. Humphreys Bath 

Perry A Packard Camden 

Charles C. Burrill Ellsworth 

A. L. Berry Gardiner 

A. N. Greenwood Larone 



C. B Donworth Machias 

Dow, Coffin A Libby Portland 

W. T. Hall Richmond 

G. A. Carter A Co Saco 

W. J. Wheeler South Paris 

Thomas A. Carr Thomaston 

L. T. Boothby A Son Waterville 



GBRMANIA FIRE. 



N. I. Jordan Auburn 

J. S. Kimball Bangor 

B. S. Crosby Bath 

B. A. Neal A Son .•••..••.... Gardiner 
A. L. Talbot Lewiston 



J. H.Webster Portland 

John Lovejoy Rockland 

A.J. Brskine Rockland 

George A. Carter A Co Saco 



Wiggin A Williams 



GIRARD F. A M. 
.Bangor | William Allen, Jr. 



.Portland 
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GBANTTB STATB FIBB. 



A. A. Miller k Co Aabarn 

G. B. Maoomber Aaguita 

J. 8. Rioker A Son Baogor 

William B. Olyg Bath 

OtisT. Garey Biddeford 

S. D. Learitt Baitport 



0.0. Burrill Bllsworth 

S«th W.Fife Fryebarg 

Prenlisf Loring Portland 

Ooohran A Sewall Bookland 

0. F. Jones Skowbegan 

F. T. Healey South Berwiok 



HANOVBR FIRB. 



George B. Maoomber Angnsta 

Charles P. Wiggin Bangor 

James B. Drake Bath 

George D. Parks Brunswiok 

Charles C. BnrriU Bllsworth 



Augustus Bailey Gardiner 

Joseph Titcomb Kennebunk 

Ohamberlin k Little Lewiston 

Wesley G. Smith Old Orchard 

Spaulding A Stuart . • Riohmond 



HARTFORD FIRB. 



Davis, Farr A Co • Augusta 

D. M. Howard • ••••Bangor 

George Fisher Bath 

Keating & Field Belfast 

Bdward H. Gore Biddeford 

B. B. Gardner Buoksport 

Joseph A. Lee ii Son Oalais 

H. 0. Parsons Dexter 

George B. Howard Dover 

Charles W. Home Bastport 

B. W. <fc F. B. MoFadden Fairfield 

Josiah Mazoy it Sons Gardiner 

H. R. Millet Gorham 

John Haley HoUis 

John H. Bradford Houlton 



Bnoeh Cousens Eennebunkport 

Ohamberlin k Webb Lewiston 

Georse A. Pettengill Lisbon Falls 

D. W. Chapman Newcastle 

Freeland Howe Norway 

Palmer A Anderson Portland 

Cochran & Sewall Rockland 

Chandler Tuttle Skowhegan 

L. T. Rioker South Berwick 

Byerett Farrington Waldoboro' 

B. G. Meader Waterville 

A. B.Houghton Weld 

R. H. T. Taylor Wisoasset 

Charles A. Stookbridge Yarmouth 



HOMB. 



Davis, Farr A Co .•••Augusta 

Charles P. Wiggin Bangor 

J. H. & i). M. Humphreys Bath 

B. H. Hayes Berwick 

Bdward H. Gove Biddeford 

G.G.Wight Bridgton 

Thomas H. Riley Brunswick 

B. B. Gardner Buoksport 

Frank Nelson Calais 

B. M. Wood Camden 

D. W. Chapman Damariscotta 

Henry C. Parsons • Dexter 

George B. Howard Dover 

S. D. Leavitt. Bastport 

A. M. Bradley & Son ..Bast Vassalboro' 

Charles C. Burrill Bllsworth 

Z H. Qreen wood Farmington 

John C. Kendall Freeport 



AlonsoT. Lewis Fryeburg 

Josiah Maxcy A Sons ... Gardiner 

H. R. Millet Gorham 

B . W. Harriman Kent's Hill 

Ohamberlin A Webb Lewiston 

P. H. Longfellow Machias 

J. A. Buokman ii Co •••. Mechanic Falls 

Freeland Howe Norway 

Prince A. Sawyer .....Phillips 

Dow, Coffin <fc Libby Portland 

Cochran A Sewall Pookland 

Dinsmore A Bickford Skowhegan 

8. W. Ricker South Berwick 

Bverett Farrington Waldoboro' 

L. T. Boothby A Son Waterville 

Richard H. T. Taylor Wisoasset 

Charles A. Stookbridge Yarmouth 



HOWARD. 



Wiggin A Williams Bangor 

William B. Olys Bath 

Bdward H. Gove Biddeford 

Perry A Packard Camden 



F. A. Conant <lCo.. Lewiston 

Nathaniel Rand Portland 

Andrew J. Brskine Bookland 
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INSURANOB COMPANT 07 NORTH AMBRICA. 



Dayifl, Fan & Co ...Aagusta 

D. M.Howard Bangor 

James B. Drake Bath 

Keating A Field Belfast 

Crawford A Tolles Berwick 

Edward H. Goto Biddeford 

George G. Wight Bridgton 

Thomas H. Riley Branswiok 

H. C. Parsons Dexter 



C. C. Barrlll Ellsworth 

Josiah Mazcy A Sons Gardiner 

H. R. Millett Gorham 

Illsley A Moore •••......Kittery 

Frank A. Conant Lewiston 

Freeland Howe Norway 

Dow, Goffi n A Libby Portland 

Dlnsmore A Biokford Skowhegan 

L. T. Boothby A Son Wateryille 



INSURANCE COMPANT OF THE STATE OF PENNSYLVANIA. 



N. I. Jordan Anbam 

J. W. McClnre Bangor 

George H. Clark Bath 

Thomas H. Riley Brunswick 

T. B. Wharff A Son Calais 

L. B. Waldron Dexter 

B. B.Clark Bastport 

George W. Fiske Ellsworth 



D. y. B. Ormsby Farmington 

Pierce A Donnell Hoalton 

F. W. De Roohemont A Son Kittery 

Warren Sparrow A Co Portland 

Chandler Tnttle Skowhegan 

William J. Wheeler South Paris 

Thomas A. Carr • . • . • Thomaston 



MANUFACTURERS AND BUILDERS' FIRE. 
Prentiss Loring Portland 



MBRCHANTS', N. J. 



Nathaniel I. Jordan Auburn 

George B. Macomber Augusta 

J. S. Richer A Son Bangor 

William B. Olys Bath 

William M. Pennell Brunswick 



FrankNelson Calais L. T. Boothby A Son Wateryille 



George W. Fiske Ellsworth 

William C. Donnell Houlton 

Frank A. Conant Lewiston 

William Allen, Jr Portland 

Andrew J. Brskine Rockland 



MERCHANTS', E. I. 



W.F. Weeks Bath 

Goodwin A Church Biddeford 

C. C. Humphreys Brunswick 



R. B. Clark Bastport 

Rollins A Adams Portland 



MBRIDEN FIRE. 



OtisT. Garey Biddeford 

F. A. Conant A Co Lewiston 



Morse A Pinkham Portland 



NATIONAL FIRE, CONN. 



DaTis, Farr A Co Augusta 

Charles P. Wiggin Bangor 

J. H. A D. M. Humphreys Bath 

E. A. Leighton Berwick 

OtisT. Garey ...Biddeford 



Thomas H. Riley Brunswick 

Frank A. Conant Lewiston 

J. D. Little A Co Portland 

Cochran A Sewall Rockland 



NATIONAL FIRE, N. T. 
Nathaniel Rand Portland 
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NBPTUNE F. ar If. 



Warren Sparrow. 



. Portland 



NEW HAMPSHIRE FIRE. 



A. A. Miller A Co Anbam 

George E. Maoomber Angasta 

J. 8. Rioker A Son. Bangor 

Hiram Welch Bath 

0. T. aarej Biddeford 

C. 0. Burrill BllBworth 

F. B. Voter Farmington 

Seth W.Fife Fryebarg 



A. L. Berry ....Gardiner 

G. A. Pettengill Lisbon Falls 

Davids. Austin .•••.•••North Berwick 

William Allen, Jr Portland 

Cochran A Sewall Rockland 

Griffin & Wentworth Skowhogan 

L. T. Boothby A Son Waternlle 



NIAGARA FIRB. 



A. A. Miller A Co Anbnm 

George B. Maoomber Augusta 

J. S. Ricker & Son Bangor 

J. B. Drake Bath 

Goodwin A Church Biddeford 

Thomas H. Riley Brunswick 

Thomas E. Wharff A Son Calais 

Perry A Packard Camden 

George B. Howard Dover 

George W. Fiske Ellsworth 

George M. Currier Farmington 

H. 0. Perry Fort Fairfield 



B. A. Neal A Son Gardiner 

Wm. C. Donnell Houlton 

W. S. Parks A Co Pittsfield 

Sterling Dow Portland 

Bernard C. Donahue Portland 

A rthur C. Perry Presque Isle 

William T. Hall Richmond 

Cochran A Sewall Rockland 

Alonzo Libby Saccarappa 

J. C. Griffin • Skowhegan 

C. K. Mathews WaterTille 



I70RTHWB3TBBN NATIONAL 
W.D. Little A Co Portland 



ORIENT. 



D. W. Howard Bangor 

Goodwin A Church Biddeford 

Wm. H. Pennell Brunswick 



F. A. Conant A Co Lewiston 

Thomas J. Little • Portland 

James A. Marwick Portland 



PACIFIC FIRB. 
John B. Dow A Co Portland 



PENNSYLVANIA FIRB. 



Davis, Farr A Co Augusta 

Blake, Barrows A Brown Bangor 

James B. Drake Bath 

EeatiDg<fc Field Belfast 

Crawford A Telle Berwick 

Charles C. Humphreys Brunswick 

Samuel D. Leavitt Eastport 

H. K. Morrell A Son Gardiner 

John H. Bradford Houlton 



Chamberlin A Little Lewiston 

Phineas U. Longfellow Machias 

Rollins A Adams Portland 

Cochran A Sewall Rockland 

Charles C. Hobbs South Berwick 

William J. Wheeler South Paris 

William B. Creamer Waldoboro' 

John Ware. Watenrille 



PBOPLB'S FIRB. 



George E. Maoomber Augusta 

Richard Kelleher A bon Bangor 

Goodwin A Church Biddeford 



F. A. Conant A Co Lewiston 

Dow, Coffin A Libby Portland 

L. T. Boothby A Son WaterriUe 
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PHBNIX. N. Y. 



Moses W. Farr Angasta 

Blake, Barrows A Brown Bangor 

William B. Olys Bath 

Edward H. Goto Biddeford 

William H Pennell Brooklin 

Downes & Cnrran Calais 

George W. Fiske Ellsworth 

Z. H. Greenwood Farmington 

Arthur L. Berry Gardiner 



Henry R. Millet Gorham 

Chamberlin A Webb Lewiston 

Frank 0. Parington Meohanic Falls 

Noble <fc Timberlake . . Phillips 

Prentiss Loring Portland 

Cochran A Sewall Rockland 

Charles F Jones Skowhegan 

A. E. Howard A Son Waldoboro' 

L. T. Boothby A Son Waterville 



PH(EXIX, CONN. 



Edward Weeks Alna 

A. A. Miller A Go ' Auburn 

Moses W. Farr Augusta 

D. M. Howard Bangor 

J. H. <fc 1>. M. Humphreys Bath 

Keating & Field Belfast 

Church & Andrews Biddeford 

Thomas H Riley Brunswick 

Eben B Gardiner Bucksport 

Jos. A. Lee A Son. Calais 

A. 8. Hathaway Canton 

Miliiken A Campbell Cherry field 

Charles C. Burrill Ellsworth 

Z. H. Greenwood Farmington Falls 

E. W. & F. E. McFadden Fairfield 

J. C. Kendall Freeport 

Beth W. Fife Fryeburg 

Augustus Bailey Gardiner 



Henry R. Millett Gorham 

Straw A Martin Guilford 

B. W. Harriman Kent's Hill 

Chamberlin A Webb Lewiston 

Horace C. Little Lewiston 

George A. Pettengill .... Lisbon Falls 

W. W. Woodbury Monmouth 

Larid S. Austin North Berwick 

Freeland Howe Norway 

P. A. Sawyer ...Phillips 

Thomas J. Little Portland 

Spaulding A Stuart Richmond 

Cochran A Sewall Roekland 

Chandler Tuttle Skowhegan 

William B. Bradford Turner 

L. T. Boothby A Son Wateryille 

A E. Howard A Son Waldoboro' 

lllsiey A Moore Portsmouth, N. H 



PRESCOTT. 
William Allen, Jr Portland 



PROVIDENCE WASHINGTON. 



W. P. Foster Bar Harbor 

Grant, Lyman A Co Bar Harbor 

James B. Drake Bath 

0. F. Page Biddeford 

Edward U. Gore Biddeford 



Arthur L. Berry Gardiner 

Charles W. Davis Lewiston 

Morse A Pinkham Portland 

Griffin A Went worth Skowhegan 



ROCHESTER GERMAN. 



A. A. Miller Auburn 

R. Kelleher A Son Bangor 



OtisT. Garey 

Palmer A Anderson. 



. Biddeford 
..Portland 



SECURITY. 
Morse A Pinkham ..Portland 
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SPRINGFIBLD V. 4; M. 



A. A. Miller Aabnrn 

George B. Maoomber Aagnsta 

Charles P. Wiggin Bangor 

J. H. A D. M. Hamphreys Bath 

Keating A Field Belfast 

Crawford A Tolles Berwick 

B. a. ttove Biddeford 

G. C. Humphreys Branswiok 

Frank Nelson Calais 

Henry C. Parsons Dexter 



Charles C. Burrill Bllsworth 

George M. Currier Farmington 

Augustus Bailey Gardiner 

W. G. Donnell llouiton 

Prentiss Loring Portland 

Spanlding A Stuart Richmond 

Cochran A Sewall Rockland 

Dinsmore & Biokford Skowhegan 

Charles W. Drummond Waterville 

Fred Atwood Winterport 



TRADERS'. 



Richard Eelleher Bangor 

George H. Clark Bath 

James Pattee Belfast 

Smith, Tibbetts Si Hasty Biddeford 



F. A. Conant & Co Lewiston 

Prentiss Loring • Portland 

A. J. Brskine Rockland 



UNION. 



Charles S. Downing Augusta 

John S. Bicker A Bon .Bangor 

ElwellS. Crosby Bath 

William F. Thomas Belfast 

Smith, Tibbetts A Hasty Biddeford 

Frank Nelson Calais 

Samuel D. Leavitt ■ East port 

George W. Fiske Ellsworth 

F. E. Voter ....Farmington 



B. A. Neal A Son Gardiner 

William C. Donnell Houlton 

Charles W. Davis Lewiston 

Prentiss Loring Portland 

Morse A Pinkham Portland 

Cochran A Sewall Rockland 

Griffin A Wentworth Skowhegan 

Charles E. Mathews Waterville 



UNITED FIREMEN'S. 



Richard Kelleher A Son Bangor 

Charles W. Davis Lewiston 



Palmer A Anderson Portland 



UNITED STATES FIRE. 
John E. Dow A Co Portland 



WASHINGTON F. A M. 



N. I. Jordan Auburn 

Charles S. Pearl Bangor 



Albert Marwiek Portland 

Palmer A Anderson Portland 



WESTCHESTER FIRE. 



A. A. Miller A Co «. Auburn 

J. S. Ricker A Son Bangor 

James B. Drake Bath 



Thomas H. Riley Brunswick 

William Allen, Jr Portland 

A.J. Erskine Rockland 



WILLIAMSBURGH OITT FIRE. 
Warren Sparrow &0a. • Portland 
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MUTUAL COMPANIES OF OTHER STATES- 



HOLYOKB MUTUAL FIRB. 



George B. Maoomber Angnsta 

J. W. MoClure Bangor 

George P. Davenport Bath 

Keating <k Field Belfast 

Ohareh & Andrews Biddeford 

T. H. Riley Brunswiok 

T. B. WharffASon Calais 



A. F. Kingsley Bast Maohias 

A. L. Berrj Gardiner 

F. A. 6onant Lewiston. 

J. H Webster Portland 

N. T. Talbot & Son Rookport 

Grant k Boothbj Saco 



QUINCY MUTUAL FIRB. 



A. A. Miller Aubarn 

George B. Maoomber Angnsta 

J. W. MoClure Bangor 

Edward H. Goto Biddeford 

Thomas S. Bridgham Bnckfield 

Osman K Cobb Bnxton 

George W. Fiske Ellsworth 

Z. H. Greenwood Farmington Falls 

A. F. Lewis Fryeburg. 

H.R. Perry Hallowell 



Joseph Titcomb Kennebnnk: 

Bnooh Consens « Eennebnnkport 

D. fl. Holman Lewiston^ 

W. W. Woodbnry Monmonth 

Frank A. Hart Monsoa 

J. H. Webster Portland 

Coohran it Sewall Rockland. 

N. T. Talbot <k Son Rookport 

Charles F. Jones Skowhegan. 

Edward Lowe South Norridgewock. 



COMPANIES OF FOREIGN COUNTRIES. 



BRITISH AMERICA. 



A. A. Miller 9b Co Auburn 

J. W. MoClure Bangor 

Warren Sparrow A Co Portland 



Grant &, Boothby Saeo^ 

C. K. Mathews Waterville 



CITY OP LONDON. 



A. A. Miller t Co Auburn 

James W. MoClure Bangor 

George H. Clark Bath 

Crawford A Tolles Berwick 



William C. Donnell Houlton 

Freeland Howe Norway 

Rollins A Adams Portland 

L. T. Boothby A Son , . Wateryille 



COMMERCIAL UNION. 



George E. Maoomber Augusta 

Blake, Barrows A Brown Bangor 

George P. Dayenport Bath 

Z. H. Greenwood Farmington 

F. B. Voter Farmington 

Josiah Mazoy A Sons Gardiner 



Chamberlin A Little Lewiston 

Albert White Orono 

Rollins A Adams Portland 

Coohran A Sewall Rookland 

Charles F. Jones. Skowhegan 

L. T. Boothby A Son Wateryille 
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FIRB ASSOCIATION. 



A. A. Miller Aabvni 

George B. Maeomber • • • • Aaguita 

CharleiS. Pearl Bangor 

KlweU 8. Crosby Bath 

Keating A Field Belfast 

B. H. Gere Biddefoid 

€berge G. Wight Bridgton 

Themaa H. Bilej •. Bmnswiek 



Perrj & Paefcard Camden 

H. C. Parsons Dexter 

8. D. Learitt Bastport 

George W. Fiske Bllsworth 

William Alien, Jr Portland 

Coehmn A Sewall • BoeklsBd 

WUliam J. Wheeler South Paris 

L. T. Boothbj A Son WaterWllo 



GUARDIAN* 



N.I.Jordan ••... Anbam 

Richard Kelleher Bangor 

John S. Richer & Son Bangor 

George H. Clark. Bath 

James Patiee Belihst 

Arthur L. Berry •• Gardiner 



William C. Donnell Honlton 

D. H. Holman Lewiston 

William Allen, Jr Portland 

A. J. Erskine Rockland 

Grant A Boothby 8mo 

WUliam J. Wheeler South Paris 



HAMBURG-BRBMBN. 
JlotM A Pinkham PiwtUnd 



IMPERIAL FIRB. 



Bayis, Farr A Co Augusta 

OhailesS. Pearl Bangor 

BlwellS. Crosby Bath 

Crawford A Tolles Berwick 

Goodwin A Church Biddeford 

Frank Nelson Calais 

Perry A Packard Camden 

Alanson S. Hathaway • Canton 

George B. Howard Dover 

S. D. Leayitt Bastport 

Charles C. Burrill Bllsworth 

Z. H. Greenwood Farmington 

Seth W. Fife Fryeburg 



Joslah Maxey A Sons Gardiner 

William C. Donnell Houlton 

B.H. Holman Lewiston 

Dow, Coffin & Libby Portland 

B. W. Harriman Readfield 

Coehran A Sewall • Rockland 

A. N. Greenwood ..South Norridgewock 

William J. Wheeler South ParU 

A. B. Howard A Son Waldoboro' 

L. T. Boothby A Son Watenrille 

FredAtwood Winterport 

Seth Patterson Wisoasset 



LANOASHIRB. 



A. A. MiUer A Cb Auburn 

George B. Maeomber... Augusta 

Blake, Barrows A Brown Bangor 

George P. Davenport Bath 

Keating & Field Belfast 

Smith! Tibbetts Biddeford 

Thomas H. Riley •• .Brunswick 



A. L. Berry Gardiner 

F. A. Conant Lewiston 

Dow, Coffin A Libby Portland 

Cochran A Sewall ..Rockland 

Charles F. Jones Skowhegan 

WiUianu J. Wheeler South Paris 



Charles S. Downing. 



LEON FIRB. 
•AugufU I W. D. IdtUe A Co . 



•Portland 
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UYBRPOOL AND LONDON AND GLOBB. 



DftTif, Vkrr A Co AugnsU 

Blftke, Barrows & Brown Bangor 

0. 0. Bnrrill Bar Harbor 

JameaB. Drake Bath 

Jamea Pattee Bolfait 

Crawford A ToIIei Berwick 

B. H. Goto Biddeford 

0. 0. Hamphreyi ^ . . Bmniwiek 

William Fly e — Damariieotta 

Z. H. Greenwood Farmington FalU 



William B. Neal Gardiner 

Dayid R. Straw Guilford 

Chamberlin A Little Lewiston 

Freeland Howe Norway 

Sterling Dow Portland 

Cochran A Sewall Rockland 

Chandler Tuttle Skowhegan 

A. B. Howard A Bon Waldoboro' 

Charles K. Mathews Waterrille 

R. H. T.Taylor Wiscasset 



LONDON AND LANCASHIRE FIRB. 



Blake, Barrows A Brown Bangor 

James B.Drake Bath 

Keating A Field Belfast 

Crawford A Tolles Berwiek 

C. C. Humphreys Bmnswiok 

Downes A Cnrran Calais 



8. D. Leavitt Bastport 

H. K. Morrell A Son Gardiner 

Chamberlin A Little Lewiston 

Rollins A Adams Portland 

Cochran A Sewall Rockland 

W illiam B. Creamer Waldoboro' 



LONDON ASSURANCB. 



Charles 8. Pearl Bangor 

G. Fisher Bath 

Perry A Packard Camden 

J. D. Anderson - Gray 



A. A. Miller A Co Lewiston 

Prentiss Loring Portland 

Grant A Boothby Saco 

C. W. Dmmmond Waterrille 



NORTH BRITISH AND MBRCANTILB. 



A. A. Miller A Co Anbnrn 

George B. Macomber Augusta 

Blake, Barrows A Brown .Bangor 

J. H. A D. M. Humphreys Bath 

James Pattee Belfast 

B. H.Gove .Biddeford 



Downes A Curran • Calais 

Augustus Bailey Gardiner 

Dwinal. Buchanan A Gammon, M. Falls 

Palmer A Anderson Portland 

C. G. Moffit Rockland 



NORTHERN ASSURANCB. 



George B. Macomber Augusta 

Charles 8. Pearl Bangor 

James B. Drake Bath 

Keating A Field Belfast 

• Thomas H. Riley Brunswick 

Z. H. Greenwood Farmincton 

B. A. Neal A Son ....Gardiner 

William Lydston Lewiston 



Freeland Howe Norway 

Palmer A Anderson Portland 

Morse A Pinkham Portland 

Cochran A Sewall Rockland 

G. A. Carter A Co Saco 

A. N. Green wood... South Norridgewock 
L. T. Boothby A Son WaUrville 



NORWICH UNION. 



Blake, Barrows A Brown Bangor 

A. A. Miller A Co Lewiston 



Morse A Pinkham Portland 



PHOBNIX. 



A. A. Miller A Co ..••. Auburn 

R. Kelleher A Son Bangor 

WillUm P. Foster Bar Harbor 

Grant, Lyman A Co Bar Harbor 

James B Drake Bath 

A. M. Bradley A Son ..Bast Vassalboro' 

Ckorge M. Currier Farmington 

F. W. DeRoohemont A Son Kittery 



George A. Pettengill Lisbon Falls 

W.D. Little A Co Portland 

Albert Marwick ...Portland 

Sterling Dow Portland 

Cochran A Sewall Rockland 

Grant A Boothby Saco 

John C. Griffin Skowhegan 

L. T. Boothby A Son Waterrille 
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QUBBN. 



A. A. Miller iftOo Anbarn 

George B. Maoomber Aagusta 

Blake, Barrows A Brown • Bangor 

William P. Foster Bar Harbor 

James B. Drake Bath 

Crawford d; Tolles Bertrick 

C. C. Hampbreys Brnnswiok 

H. C. Parsons Dexter 



George W. Fiske Ellsworth 

Arthur L. Berry Gardiner 

D. H. flolman ...Lewiston 

FreelandHowe Norway 

Sterling Dow Portland 

Coohran A Sewall Rockland 

Griffin A Wentworth Skowhegan 

L. T. Boothby A Son Waterville 



ROYAL. 



Dayis, Farr A Co Augusta 

Blake, Barrows A Brown Bangor 

frames B. Drake • ....Bath 

Keating & Field Belfast 

Crawford A Tolles Berwick 

C. C. Humphreys Brunswick 

Downes A Curran Calais 

S. D Leayitt Bastport 

Augustus Bailey Gardiner 

John H. Bradford Honlton 



John Sise Kittery 

Chamberlin A Little Lewiston 

P.H.Longfellow Maohias 

Rollins A Adams Portland 

Qeo. S. Gentle Presque Isle 

Cochran A Sewall Rockland 

Charles C. Hobbs South Berwick 

William J. Wheeler South Paris 

William B. Creamer Waldoboro' 

John Ware WaterylUe 



SCOTTISH UNION AND NATIONAL. 
Charles S. Downing Augusta | Rollins A Adams . 



• Portland 



SUN FIRB OFFICB. 



Charles S. Downing Augusta 

J. S. Rioker A Son Bangor 

'E. H. Goye Biddeford 

' George D. Parks Brunswick 



D. y. B. Ormsby Farmington 

Charles W. Dayis Lewiston 

Prentiss Loring Portland 

Spaulding A Stuart Richmond 



WBSTBRN ASSURANCE. 



A. A. Miller Auburn 

George B. Macomber Augusta 

"C. P. Wiggin • Bangor 

G. P. Dayenport Bath 

• Keating A Field Belfast 



W. 0. McDonald EUsworth 

W. D. Little A Co Portland 

G. A. Carter A Co Saco 

C. F. Jones Skowhegan 

L. T. Boothbay A Son WateryiUe 



Digitized by 



Google 



INDEX TO PABT I. 



Fire and Marine Insurance. 



PAGE. 

Business of 1886 yii 

Companies aathorized y 

withdrawn y 

Fire, Fire-Marine and Marine Insnranoe Companies authorized to do business 

in Maine y 

Foreign companies iy 

Introduction iU 

Maine Insurance Companies iii 

Underground Insurance iy 

STATISTICAL TABLES. 

Table I. Capital, Income and Expenditures *. x 

II. Items composing Assets ziy 

III. Items composing Liabilities xyiii 

IV. Items composing Income xxii 

V. Items composing Expenditures . T xxyi 

VI. Risks in force, rislis written, premiums receiyed, etc xxx 

VII. Business in Maine xxxiy 

VIII. Assets, risks, etc., of Maine Mutual Companies xxxyiii 

COMPANY ABSTRACTS. 
Maimb Stock Companiis. 

Merchants' Insurance Company v 3 

Ocean *« " & 

Union " " 7 

Stock Compamibs of Othbr States. 

^tna Insurance Company, Conn 11 

American Central Insurance Company, Mo 13 

American Fire Insurance Company, Pa 15 

Anglo Neyada, Cal 17 



(197) 

, Google 



Digitized by ^ 



198 INDEX. 



AtltntioF. A M. Inrannoe Comptny, R. I 19 

Boatman's F. A M Inanranoe Company* Penn ••••• 11 

Boston Marina Insaranoe Company, Masi SS 

Buffalo Gennan Inraraooe Company, N. Y • S6 

Citiseni' Inraranoe Company, Pa ..•• 17 
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Greenwich Insnranoe Company, The, N. Y 69 

HanoTer Fire Insnranoe Company, N. Y .••• 61 
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STATE OF MAINB.-a:...v-,.,.. 



PAET n. 

Life and Casualty Insurance. 



AUGUSTA: 

SPRAQUE A SOK, PRINTERS TO THE STATE. 

1887. 
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NINETEENTH ANNUAL EEPOBT 



OF THE 



InsTirance Commissioner. 



Pabt Second. 
LIFE AND CASUALTY INSURANCE, 

p^ AND 

SURETY BUSINESS. 




Oi To the Honorable Governor and Council: 
^Ss,^^^^ The Insurance Commissioner has the honor to submit Part 
'^^^^^econd of the Nineteenth Annual Report, which relates to 
Life and Casualty Insurance. 

At the close of the year 1886, there were sixteen life, one 
life and casualty, two guarantee, one guarantee and casualty, 
and two casualty insurance companies authorized to transact 
business in this State. 

The EmpIoyers'Xiability Assurance Corporation of London, 
England, was admitted to do casualty and guarantee business 
August 18, 1886. 

The Provident Savings Life Assurance Society of New 
York, N. Y., was admitted April 2, 1887. 

(••••V 
111) 
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iv INSURANCE CX)MMISSI0NEB'S REPORT. 

The following table shows the life, guarantee and casualty 
insurance companies authorized to do business in Maine at 
date of this report : 

Xt/fe, Guarantee and Casualty Insurance Companies now authorized 
to do business in Maine. 

MAINS LIFB INSUR4NCB COMPANY. 



Name of Company. Location. 



Name of Company. Location. 



Union Mataal Portland. 

MAINB CO-OPBRATIVB COMPANIBS. 

Dirigo Mataal Accident Ass'n. . Lewiiton i Maine Mataal Accident Assoc'n, Portland 
Golden Relief Association. Maine and New Branswick Ins. Co. 
Maine Benefit Association Aabarn | Provident Aid Society Portland 

LIFB INSURANCB COMPANIBS OF OTHBR 8TATBS. 



^tna Hartford, Conn. 

Connecticut Mutual Hartford, Conn. 

Equitable New York City 

Massachusetts Mutual Boston, Mass. 

Metropolitan New York City 

Mutual New York City 

Mutual Benefit Newark, N. J. 

National Montpelier, Vt. 

New England Mutual Boston, Mass. 



New York New York City 

Northwestern Mutual. ..Milwaukee, Wis. 

Penn Mutual Philadelphia, Pa. 

Phoenix Mutual Hartiord, Conn. 

Provident Life 4; Trust. .Philadelphia, Pa. 
Provident Savings Life . ..New York City 

Travelers' Hartford, Conn. 

United States New York City 

Washington New York City 



GUARANTEE AND CASUALTY COMPANIBS. 



Accident of No. America. . .Montreal, Ca. 
American Steam Boiler. ..New York City 

American Surety Co New York City 

Employer's Assurance London, Eng. 

Fidelity and Casualty.... New York City 



Guarantee of No. America, Montreal, Ca. 
Hartford Steam Boiler In- 
spection and Insuranoe,^Hartford, Conn. 
Travelers' Hartford, Conn. 



Legislation. 

During the session of the Legislature of 1887, the charters 
of the two Maine assessment companies were amended so as 
to allow them to deposit interest-bearing securities with the 
Treasurer of State, instead of cash, and other slight amend- 
ments were made to facilitate the working of the companies. 

Acts of incorporation were granted to the following named 
co-operative companies : The Maine Mutual Accident Asso- 
ciation — accident ; The Maine and New Brunswick Insurance 
Company — life and accident; The Dirigo Mutual Accident 
Association — ^accident ; The Golden Relief Association — ^life, 
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health and accidoDt. The Maine Mutual and the Dirigo had, 
before securing charters, transacted business as relief asso- 
ciations, by virtue of organization under chapter 55 of the 
Revised Statutes. 

No general statute relating to assessment insurance was en- 
acted during the recent session, and the business of each organ- 
ization of this class in Maine is regulated by the provisions of 
its own act of incorporation. With six of these companies in 
the field, and the probability of more to follow, it would seem 
advisable that a law regulating the general features of their 
operations and their reserve funds deposited in the State 
Treasury, would be preferable to special acts without uniform- 
ity in legal provisions. 

The Union Mutual Life Insurance Company of Portland, 
the Maine Benefit Association of Auburn, and the Provident 
Aid Society of Portland were each visited by me in February, 
and their annual statements verified by examination, as re- 
quired by law. 

Business of 1886. 

Table No. 1 shows the capital, assets, liabilities, surplus or 
impairment of capital on the 31st day of December, 1886, 
and the income and expenditures for the year ending Decem- 
ber 31, 1886, of life, guarantee and casualty insurance com- 
panies transacting business in this State. 

Table No. 2 shows the nature of the assets of the com- 
panies transacting business in this State, December 31, 1886. 

Table No. 3 shows the nature of the liabilities of the same 
companies on the 31st day of December, 1886. 

Table No. 4 shows the nature of the income of the same 
companies during the year ending December 31, 1886. 

Table No. 5 shows the nature of the expenditures of the 
same companies during the same time. 

Table No. 6 gives an exhibit of policies of the insurance 
companies doing business in Maine at the close of the year 
1886. 



Digitized by 



Google 



Ti mSUBANOB gommissioneb's befobt. 

Table No. 7 shows the number and amount of policies of 
life insurance companies terminated during 1886, and the 
mode of termination. 

Table No. 8 shows the business transacted in Maine durii^ 
the year ending December 31, 1886, by life, guarantee and 
casualty insurance companies. The number of life policies 
issued was 1228. Amount insured, $1,985,785.36. Pre- 
miums received, $552,218.49. Losses and claims incurred 
during the year, $406,207.01. Losses and claims paid, 
$399,916.82. 

Thus it appears there was a loss in 1886 of 77 life policies, 
$85,565.81 amount insured, and an increase in premiums re- 
ceived of $35,061.95, and an increase in losses paid of $12,- 
879.80, as compared with the business of 1885. 

The ratio of losses and claims paid to premiums received 
was about 72.4 per cent in 1886, against 73.4 per cent in 
1885. 

The amount paid into the State Treasury by life companies 
of other States and countries as taxes on premiums was 
$5,463.19. The Union Mutual Company of this State paid 
on premiums and on surplus a tax of $1,702.24. 

The whole number of life policies in force in the State at 
the close of 1886 was 13,084. The whole amount insured 
was $20,389,524.47. Amount insured by casualty com- 
panies, $6,087,105.00. Premiums received, $68,263.27. 
Losses paid, $33,232.47. Taxes paid on premiums, $255.41. 

The two assessment life companies of the State issued dur- 
ing the year 3,012 certificates, representing $8,274,500, the 
aggregate amount for which the certificates were written. 
The whole number of certificates in force December 31, 1886, 
was 4,318, and the aggregate amount for which the certificates 
were written was $12,133,500. 

Respectfully submitted. , 

JOSEPH O. SMITH, 

Insurance Commissioner. 
Skowhegak, Mb., April 10, 1887. 
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Table VII — Showing the Number and Amount of Policies 



Name of Oompanj. 


By Death, Expiry 
OB Maturity. 


By Surrender. 




No. 


Amount. 


No. 


Amount. 


Mains Lifx Company. 
Union Mutual 


589 

1,894 
1,527 

1,371 
418 
118 

2,386 

1,504 

106 

720 

1,433 

735 

298 
619 
194 
228 
243 
266 


$1,062,770 00 

2,625,651 00 
3,542,086 00 

5,692,531 00 
989,453 00 
124,415 00 

7,627.504 00 
4,232,814 00 
205,158 00 
2,015,785 00 
3,533,226 00 
3,976,500 00 

755,329 00 
772,763 00 
560,396 00 
433,027 00 
624,263 00 
688,818 00 


120 

1,013 

745 

1,369 
339 
242 

2,413 

1,668 

688 

477 

1,187 

626 

342 

196 
22» 
130 
122 
611 


$276,201 00 

1,642,165 00 
2,327,160 00 


Stock Companies of Othxb States. 
iEtna, Conn 


Oonneotioat Mntnal. Oonn 


Continental, Conn «.••••••• •• 


Equitable, N. Y 


7,189.094 00 
638,587 00 
356,127 00 

10,695,373 00 
4,076,034 00 
621,162 00 
1,062,001 00 
7,296,886 00 
1,300,805 00 

758.113 00 


Massachusetts Mutual, Mass 

Metropolitan, N. Y 


Mutual, N. Y 


Mutual Benefit, N. J 


National, Vt 


New England Mutual, Mass 

New York, N.Y 

Northwestern Mutual. Wis 


Penn Mutual. Pa 


Phoenix Mutual, Conn 


280,030 00 
742,926 00 
195,120 00 
315,831 00 
1,328.156 00 


Provident Life and Trust, Pa 

Travelers', Conn 


United States, N. Y 


Washington, N. Y 


Totals, Life Cos of Other States 

Aggregate 


14,069 
14,648 


$38,149,718 00 
39,212,488 00 


12,097 
12,217 


$40,724,570 00 
41,000,771 00 


Casualty Companies. 

Accident Co. of N. America, Ca 

American Steam Boiler, N.Y 

American Surety, N. Y 


5 
108,680 


$1,600 00 
234,022.863 00 


- 


- 


Employers' Liability, Lim., Bug .... 

Fidelity and Casualty, N.Y....... 

Guarantee Co. of N. America, Ca.... 

Hartford Steam Boiler, Conn 

Travelers', Conn ••• 


- 






Totals 


108,586 


$234,024,453 00 


. 


« 



Maine Life Company , 

Life Companies of Other States 
Casualty Companies 

Aggregate 



689 

14,059 

108,685 



123,233 



$1,062,770 00 

38,149,718 00 

234,024,453 00 



$273,236,941 00 



REOAPIT 



120 
12,097 



12,217 



$276,201 00 
40,734,670 00 



$41,000,771 00 
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Terminated During 1886, and the Mode of Termination. 



Bt Lapbb. 


Bt Chaitgk. 


Not Takkh. 


Total Polioibs 
txbicinated. 


No. 


Amount. 


No. 


Amount. 


No. 


Amoant. 


No. 


Amonnt. 


814 

977 
923 

7,266 
462 
104 

2,730 

767 

464 

822 

4,725 

2,775 

1,035 
380 
649 
919 
625 
933 


$1,484,075 

2.495,374 
2,191,160 

25,101,638 

1,236,400 

123,127 

6,997,160 
1,729,425 
651.500 
1,281,856 
14,120.929 
6,112,782 

2,163,124 
564,385 
1,692,485 
1,892,300 
1.614.279 
1,939,528 


389 

2 

1 

" 2 

25 

39 
1 

15 

26 
146 

46 
242 

17 


$772,636 

28,988 
426,099 

357,967 
1,500 

390,700 

26"2,255 
200,693 
342,583 
321,608 

284,784 
837,845 
315.227 
844,808 
94,000 


799 

1,014 
212 

3,660 
499 

4 

2,163 

442 

612 

278 

3,381 

1,036 

566 
213 
31 
879 
246 
438 


$1,716,350 

1.969,643 
582,000 

19,19,088 

1,588,800 

5,000 

6,463,640 

1,026,780 

878,500 

866,250 

15,185,630 

2,815,936 

1,647,500 
335,249 
100,500 
904,450 
761,500 

1,170,154 


2,711 

4,900 
3.408 

13,666 

1,718 

470 

9,717 
4,281 
1,809 
1,798 
10,726 
5,187 

2.267 
1,554 
1,149 
1,898 
1,252 
2.147 


$5,312,032 oe 

8,661,821 00 
9,068.495 00 

57,099,361 00 

4,811.207 00 

609,169 00 

32.074,377 00 
11.065,053 00 
2,608,575 00 
5,426,685 00 
40,479.254 00 
14,527,631 00 

5,608,850 00 
2.290.272 00 
8,411,533 00 
4,269.705 00 
3,209,873 00 
5,076,656 00 


26,066 
26,870 


$71,807,442 
73,291,517 


562 
951 


$4,199,057 
4,971,693 


15,173 
15,972 


$55,417,620 
57,133,970 


67,947 
70,658 


$210,298,407 00 
215,610,439 00 


- 


. 


- 


- 


"23 


$69,600 


"28 

108,580 
108.608 


$41,844,360 00 
4,650,865 00 

85,500 00 

69,002,220 19 

29,716,525 00 

35,488,278 00 

234,022,853 00 


- 


- 


- 


- 


23 


$69,600) 


$414,810,591 19 



ULATION. 



814 
26,066 


$1,484,075 
71,807,442 


389 
662 


$772,636 
4,199,057 


26,870 


$73,291,617 


961 


$4,971,693 



799 

15,173 

23 


$1,716,350 

66,417,620 

69,600 


16,995 


$57,203,470 



2,711 
67,947 
108.608 



179,266 



$5,312,032 00 
210,298.407 00 
414,810,691 19 

$630,421,030 19 
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MAINE LIFE INSURANCE COMPANY. 



ABSTRACT COICPILBD FROIC TUE ANNUAL BTATBMBNT OF THB 

UNION MUTUAL LIFE INSURANCE COMPANY, SHOWING ITS 

CONDITION ON THB SIst DAY OF DBCEMBBR, 1886. 
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UNION MUTUAL LIFE INSURANCE COMPANY, 

PORTLAND, MAINE. 

INCORPOBATID IN 1848. Ck>MMKNCED BUSINESS IN 1849. 

JOHN B. DbWitt, Prendtnt. HENRY D. SMITH, Secreiary. 



I. ASSETS. 

Real estate owned by the oompany, aninoambered $1,624,402 24 

Loans on bond and mortgage (first liens) 987,688 88 

Loans seonred by collaterals 152,650 39 

Preminm notes and loans on polioies now in foroe 60S,684 66 

Stocks and bonds owned by the oompany, cost valae 2,378,212 hS 

Cash in ofSoe of company and deposited in banks and tmst companies. .. 108,226 01 

Interest and rents due and accrued 65,723 03 

Net amount deferred and outstanding premiums on polioies in foroe 

December Slst, 1886 93,162 99 

Market value of stocks and bonds, over cost 95,886 61 

Other assets, viz: cash in transit December 31, 1886 (since received), 

$8,825.76; miscellaneous, $1,462.32 10,278 07 

Total admitted assets $6,119,915 36 



(3) 
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MAINE LIFE INSUBANCE COlfPANT. 



AccovHT OP Stocks, Bonds and all othbb Skcvbities (bxcbpt mobtgages) Ht- 

POTHBCATBO TO THB COMPANT AS OoLLATBBAL SbCUBITT POB CASH ACTUALLY 
LOANBO BT THB COMPANT, WITH THB PaB AND MaBKBT VaLUB OP THB SAMB, 

AND THB Amount Loaned on bach. 



Bonds. 



Stock . 
«< 

Bonds. 
Stuok. 



Bonds. 

n 

Stock. 
« 

Bonds. 



Stock. 
Bonds. 
Stock. 

Bonds. 



Deaoription. 



Maine Central K R. 7s 1912 

Flint A Pere Marquette K.R. 68, 1920 

Cleveland, Ohio, 68 1896 

Bath, Maine, 68 1891 

Fort Wayne, Ind. ,68 1899 

Westbrook M'f'g Co. stock, 180 shares 
«< «< t< 100 " 

Maine Central R R. Ts 1912 

Lewiston A Anburn Horse R. R. 

stock, 15 shares 

Wells, Fargo A Co., stock, 40 shares 
Central Wharf, Portland, Maine, 

24 shares 

First National Bank, Portland, Me., 

10 shares 

Atchison, Topeka A Santa Fe R. R. 

60 shares 

Chicago A N. Western R.R. 20 shares 

Foitland Water Co.., 1891 

Maine Central R. R. Ts 1912 

First National Bank, Honlton, Me., 

10 shares 

First National Bank, Lewiston, Me., 

iO shares 

Oregon Short Line, 1st mortgage 

68 1922 

Chicago A West Michigan R. R. 

5s 1921 

St. Louis A San Francisco R. R. 

**B*' 1906 

Oregon R'j A Nav Co. 58 1926 

Northern Pacific R. R. 68 1919 

Portland Water Co., consolidated 

mortgage bonds 1906 

Portland Water Co., consolidated 

mortgage bonds 1908 

Portland Water Co. stock, 355 shares 

Maine Central R. R. 7s 1912 

Central Wharf, Portland, Me., stock, 

9 shares 

Ohio A Mississippi R. R. 7s . . . 1905 
Chicago, St. Louis A Pittsbnrg R. 

R. 68 1932 

New Mexico A Sooth Pacific R. R. 

7s 1909 



2-3 



$1,600 00 

6,000 00 

1,000 00 

2,000 00 

1,000 00 

18,000 00 

10,000 00 

10,000 00 

1,500 00 
4,000 00 



1,000 00 

6,000 00 
2,000 00 
3,000 00 
1,000 00 

1,000 00 

1,000 00 

10,000 00 

1,000 00 

6,000 00 
6,000 00 
1,000 00 

21,000 00 

12,000 00 

35.600 00 

6,500 00 

2,000 00 
1,000 00 
1,000 00 



$169,000 00 






$2,010 00 

6,025 00 

1,240 00 

2,100 00 

1,100 00 

20,160 00 

11,200 00 

13,400 00 

1,125 00 
6,120 00 

24,000 00 

1,100 00 

4,800 00 
2,290 00 
3,180 00 
1,340 00 

1,260 00 

1,680 00 

10,650 00 

1,005 00 

6,675 00 
5,275 00 
1,025 00 

22,050 00 

12,600 00 

30,175 00 

8,710 00 

9,000 00 
2,180 00 

965 00 

1,242 60 



$213,672 50 



o 5 S 

O (9 V 
l3g 



$10,000 00 

14.000 00 

9,000 00 

10,000 00 

560 00 
3,000 00 

12,000 00 

800 00 

I 4,605 39 
I 4,000 00 

1,000 00 
600 00 

9,000 00 
646 00 

i 10,000 00 

20,000 00 

11,000 00 

24,000 00 

3,500 00 

1,400 00 

( 2,600 00 

1,160 00 



$152,660 39 
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MAINE LIFE INSURANCE OOMPANT. 



AccoinrT of Stocks, Bonos, and Trbasitrt Notes of tbe Uhiteo States, ahd 
OP This State, and of Other States; and also of all other Stocks and 
Bonds Absolutely Owned bt the Union Mutval Life Insurance Compant,. 
Dbcbmbeb 31st, 1886. 



Bonds. 



Stoek. 
Bonds. 



Deaoription. 



United States 48, Gold 1907 

United States Os, Oarrency 1899 

Atchison, Topelsa A Santa Fe R. K. 78... 1899 
Atchison, TopelLa A Santa Fe R. R. &8.. .. 1909 
Bnfifalo A Brie R. R.(L. S. A M . S. R. R.) 78, 1898 

Chicago A West Michigan R. R. 58 1921 

Chicago A Northwestern R. R. Carrenoy 78,. 1916 
Chicago, Burlington A Qainoy R. R. 48 • 1919 
Chicago, Kansas A Western R. R. Ist Mortgage 

68 1926 

Chicago, Michigan A Lake Shore R. R. 88, 1889 

Dayton A Michigan R. R 68 1911 

Brie Railway First Consolidated 78 1920 

Fremont, Ulkhom A Missouri Valley R R. Guar- 

anteed 6s. 1933 

Flint A Pere Marquette R. R. 6s 1920 

Hannibal A St. Joseph K. R. 6s 1911 

Kansas A Missouri R. R. Guaranteed 6s. . . 1922 
Kansas City, St. Jo. and Council Bluffs R. R. 

78 1907 

Lincoln A Northwestern R. R. 7s (C. B. A Q. 

R. R.) 1910 

Maine Central R. R. Extension Os 1900 

Milwaukee A St. Paul R. R , 0. A M. Division, 

78>..... ,. . 1903 

Michigan Central R. R , Bay City Division, 

68 1931 

New Mexico A Southern Pacific R. R. 7s (A. 

T. AS. F. R. R) 1909 

New York A New England R. R. 6s. 1905 

New York, Lackawanna A Western R. R. 6s, 1921 
Ohio A Mississippi^R. R. Consolidated 7s.. 1898 

Oregon Short Line R. R. 68 1922 

Oregon R'y A Navigation Co. 68 .1926 

OreKon R'y A Navigation Co 7s 18t>7 

Pueblo A Arkansas Valley R. R 7s (A. T. A 

8. F. R R.) 1905 

^Portland A Ogdensbnrg R. R. First Mortgage, 

68 1900 

Quincy, Alton A St. Louis R. R, 68 (C. B. A 

Q. R. R.) 1896 

Rome, Watertown A Ogdensburg R. R. 78, 1891 
St. Louis A San Francisco R. R. **B** 6s. . . 1906 
Southern Kansas R. R. 6s (A. T. A S. F. R. 

R) 1926 

Staten Island Rapid Transit R. R. 68 1913 

Union Pacific R. R 6s. 1896- 1899 

Wichita A Southwestern R. R. 78 (A T. A S. 

F. R. R.) 1902 

Wisconsin Valley R. R. 7 : 1909 

Portland, Saco A Portsmouth R. R 

Allen County, Indiana, 6s 1888-1889 

Berlin, N. H., 48 1891.1897 

Brunswick, Me., 4s , 1888-1894 



Totel 
Par Value. 


ToUl 
Market Value 


$50,000 00 
60,000 00 
25,000 00 
10,000 OC 
60,000 00 

100,000 00 
36.000 00 
60,000 00 


$63,812 50 
67,375 00 
81,062 60 
10,100 00 
63,000 00 

100,500 00 
49,350 00 
48,500 00 


25,000 00 
25,000 00 
25,000 00 
60,000 00 


26,126 00 
26,687 60 
26,750 00 
67,500 00 


26,000 00 
60,000 00 
60,000 00 
10,000 00 


29,876 00 
60,250 00 
60,750 00 
10,000 00 


26,000 00 


81,600 00* 


46,000 00 
9,000 00 


67,160 00 
10,170 OO 


26,000 00 


82,760 00 


60,000 00 


64,876 00* 


50,000 00 
60,000 00 
25,000 00 
86,000 00 
60,000 00 
60,000 00 
20,000 00 


62,125 OO 
68,000 OO 
82,062 60 
44,280 00 
63,250 00 
62,760 00 
20,000 OO 


26,000 00 


80,987 60 


83,600 00 


86,850 00 


60,000 00 

6,000 00 

90,000 00 


60,600 00 

6,610 00 

102,160 00 


25,000 00 
10,000 00 
77,000 00 


26,000 00 
11,600 00 
90,090 00 


10,000 00 

4,000 00 

12,500 00 

2^,000 00 

7,000 00 

8,000 00 


11,800 00 

6,080 00 

16,437 60 

26,037 60 

6,646 00 

8,000 00 



^Valued by Bank Examiner of Maine. 
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MAINE LITE INSURANCE COMPANY. 



Bonds. 



;8tock. 



Deaeription. 



Big Knn A QeorgeTiUe, Franklin Co., Ohio, 

68 1887-1890 

Bond Go., Illinois, 68 1895 

Delaware City, Ohio, 6« 1901 

Blk Co., Kansas, 58 1892-1896 

Highland Co., Ohio, 6s 1890-1900 

Lewiston, Me., 6s... 1901 

Loaisville, Ky, 4s 1923 

Minneapolis, Minn., 4|8 1912 

Minneapolis City Water Works 88 1891 

Miami Co., Ohio. 68 1887-1898 

Omaha City, Nebraska, 58 1906 

Portland, Me ,6s 1887-1907 

Richmond, ya.,8s 1903 

IShelbyyille, Indiana, 68 1887-1890 

Sheldon, Vt., 4^8 1887-1890 

Terre Hante, Ind.,548 1905 

Union Co., Ohio, Ss . 1887 

Vigo Co. , Ind. , 59 ^ . 4 1896-1 905 

Wilmington, Del., 58. 1897 

«Biddeford National Bank, Biddeford, Maine, 
*Canal National Banjc, Portland, •' 

«Ca80o National Bank, Portland, ** 

^Cumberland National Bank, Portland, ** 
^Georges National Bank, Tbomaston, *< 

*Fir8t National Bank, Auburn, ** 

«Fir8t National Bank, Wisoasset, •' 

Importers A Traders' Nat'l Bank, N. T. City, 

* First National Bank, Lewiston^ Maine, 
*Fir8t National bank, Bangor, ** 

« First National Bank, Biddeford, •' 

*FirBt National Bank. Augusta, •* 

«Fir8t National Bank. Portland, •< 

*Lime Rock National Bank, Rockland, '* 

^Merchants' National Bank, Portland, " 

* Manufacturers* National Bank, Lewiston, *• 
^National Shoe A Leather Bank, Auburn, *< 
•Norway National Bank, Korway, " 
•Northern National Bank,^liallowel], «• 
•North National Bank, Rockland, « 
•National Traders' Bank, Portland, « 
•People's National Bank, WaterWlle, •* 
•Richmond National Bank, Richmond, ** 
•Rockland National Bank, Rockland, ** 
•Ticonic National Bank, Waterville, « 
•Veazie National Bank, Bangor, «< 



Province of Ontario Annuities, 1886 to 1925, 
$7000, payable semi-annually until 1926.. 



Total 


Total 


Par Value. 


Market Value 


$5,000 00 


$5,062 50 


10,000 00 


10,350 00 


5,000 00 


5,525 00 


15,000 00 


15,262 50 


20,000 00 


21,600 00 


20,000 00 


24,950 00 


25,000 00 


24,500 00 


10,000 00 


10,350 00 


3,000 00 


3,360 OU 


24.000 00 


25,140 00 


25,000 00 


27,000 00 


76,500 00 


88,930 00 


10,000 00 


14,350 00 


2,500 00 


2,550 00 


8.000 00 


8,000 00 


10,000 00 


10,900 00 


7,000 00 


7,000 00 


25,000 00 


25,625 00 


5,000 00 


6,000 00 


2,000 00 


2,900 00 


20,000 00 


43,600 00 


16,300 00 


24,776 00 


4,000 00 


5,300 00 


1,200 00 


1,200 00 


2,000 00 


2,980 00 


1,000 00 


1,300 00 


5,000 00 


15,000 00 


10,000 00 


16,800 00 


1,200 00 


1,560 00 


3,800 00 


6.308 00 


6,000 00 


6,350 00 


5,800 00 


6,380 00 


8,750 00 


9,625 00 


1,276 00 


2,940 00 


6,000 00 


6,250 00 


4,000 00 


4,720 00 


1,000 00 


1,150 00 


10,000 00 


14,300 00 


10,000 00 


14.000 00 


2,100 00 


3,045 00 


3,000 00 


4,260 00 


700 00 


910 00 


6,000 00 


8,250 00 


3,500 00 


6.040 00 


5,000 00 
$1,885,625 00 


6,350 00 


$2,209,936 50 


- 


264,162 50 




$2,474,099 09 



•Valued by Bank Examiner of Maine. 
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MAINE UFB INSX7BANGB GOBfPANT. 



UxASMimo AsiRt. 



Agents' and other ledger balMieet (net) $8,166 67 

Bills receivable 2,68470 

Total unadmitted aiseU $4,801 46 



II. LIABILITIES. 

Claims for death losses doe and unpaid $ 432 88 

Claims for matured endowments due and unpaid • • • 7,396 10 

(Saims for death losses and matured endowments in process 

of adjustment or adjusted and not due 29,222 21 

Claims for death losses and other policy claims resisted .. .. 11,584 18 

Notices of death on which no proofs hare been received • . . 30,339 36 

Total policy claims $78,974 67 

Premium obligations in excess of the net value of their policies 619 00 

Net present value of all outstanding policies in force 
December 31st, 1886, computed by the Maine Insurance 
Department, according to the Actuaries' Table of Mor- 
tality, with 4 per cent interest 6,629,822 00 

Deduct re4nsuranoe 3,239 00 

Net re-insurance reserve , 5,626,683 00 

Unpaid dividends of surplus or other profits due policy-holders 5,460 38 

Premiums paid in advance and surrender values 2,028 77 

Other liabilities of the company, vis: contingent reserve, $671; con- 
tingent liabilities account, $83,958.02; unpaid bills, taxes and all 
other liabilities, estimated, $1,500 36,029 02 

Liabilities as to policy-holders 5,749,694 84 

Surplus as regards policy-holders 375,021 98 

ToUl liabilities $6,124,716 82 
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MAINE LIFE IN8ITRAN0B t^OMFANT. 



in. iNOOMs DURnre thi tear. 

Otth raoeiTed for premiams $6T6,MS 69 

OMh neeiTod f or annaitiet 1,470 58 

>Totol premium income • 678,46S 17 

Oedaot re-inturanoe 1,606 90 

$676,966 87 

Reoeired for interest and diTidendi 809,218 05 

ReoeiTod for renii .... 40,009 81 

Other inoome, Tis: profit and loss aocoont (net) 14,717 54 

Total inoome $940,896 67 



IT. BXPBNDITITRRS DURING THE YEAR. 

Oath paid for death losaes and polio j olaimf $656,886 15 

Oaah paid for matured and diaoonnted endowments and 

additioni. ^^•... 187,904 74 

Oaah paid to annuitants • 169 40 

Oash paid for surrendered polieies 19,558 70 

Oaah surrender Talnes p. 87,188 81 

Premium notes, loans or liens used in payment of same and 

Toided b J lapse 88,528 00 

Oash paid for dlTidends to polioy-holders 42,886 48 

Premium notes, loans or liens used in payment of same • . . 15,827 00 

ToUl paid to polioj-holders $681,665 6S 

Paid for oommission» to agents 61,019 16 

Paid for salaries and other eompensation of offioers and employes. 144,896 80 

Paid for taxes 18,991 10 

Paid for rent 18,458 IS 

Paid for oommuting oommissions • 8,116 40 

Other expenditures, Til : general expenses 45,088 81 

Total expenditures $960,679 98 
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ICAINE lilFB INSURANOE XXMBANT. 9 

y. PRSMIUM KOTB ACCOUNT. 

Pramiam notes, loftoi or liem at beginning of the year.... $668,166 00 
BeoeiTed during the year 34,218 00 

Total $702,884 00 

Deduetiont Durmg tht Ymr a$ foUowa : 

Notes and other obligations nsed as abore stated $90,977 00 

Kedeemed bj maker in cash 8,944 00 

Transferred 1,386 00 

Total 105,306 00 

Balance note assets at end of the year $697,078 00 
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MAINE LIFE INSURANCE OOMPANY. 
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MAJKB UFE mSUSV^CB COMPASTZ, 



11 



7,500 00 

£8,498 66 

1,716,850 00 


$4,607,792 07 
704,240 00 


$5,312,032 07 

25,185,946 40 

91,778 00 
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2,326 
385 


2,711 

14,111 

19 


1 1 1 
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12 MAINE T^IFB INSURANCE COMPANT. 



BUSINESS IN MAINE. 

Polioies in force December Slat, 1886: namber, 732; amount insured •..$1,000, 182 53 

Policies issued daring the year: nomber, 83; amount insured 113,289 36 

Premiums received during the year 27,567 54 

Losses and claims incurred during the year 26,162 30 

Losses and claims paid during the year 28,165 00 

Amount of tates paid to the State of Maine on premiums 1,702 24 
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LIFE INSURANCE COMPANIES OF OTHER STATES. 



ABSTRACTS OOMPILBD FROM THB ANNUAL STATEMENTS OF LIFE 

INSURANCE COMPANIES OF OTHER STATES, AUTHORIZED TO 

DO BUSINESS IN THE STATE OF MAINE, SHOWING THEIR 

CONDITION ON THB Slat DAT OF DECEMBER, 1886. 



(13) 



Digitized by VjOOQ IC 



Digitized by 



Google 



^TNA LIFE INSURANCE COMPANY, 

HARTFORD, CONN. 

Ihoobpobatbd in 1820. Commbmoio Busuibbs in 1850. 
MORGAN G. BULKBLBT, Pruideni. JOBL L. BNGLISQ, Secretary. 

Capital Paid Up in Cash, $1,000,000. 

I. ASSETS. 

Real estate owned bj the companj, uninoambered $431,434 66 

Loans on bond and mortgage (first liens) 16,431,188 36 

Loans secured by collaterals 711,067 31 

Premium notes and loans on policies now in force 1,896,977 80 

Stocks and bonds owned by the company, cost value 8, 146,5 15 07 

Cash in office of company and deposited in banks and trust companies. . . 3,580,274 06 

Interest and rents due and accrued 428,361 85 

Net amount deferred and outstanding premiums on policies in force 

December 31st, 1886 168,912 58 

Other assets, viz: Premiums paid on bonds over par value, $57,085.83; } 

Market value of stocks and bonds over cost, $606,680.81; and miscel- > 670,266 75 

laneous j 

Totol admitted assets $ 31,463,987 82 

Unadmittbd Assbtb. 

Agents' balances. $22,616 83 

BiUs receivable 3,021 93 

Total unadmitted aiseta $26,638 76 



n. LIABILITIB3. 

Claims for death losses due and unpaid $38,650 00 

Claims for matured endowments due and unpaid 36,891 00 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due 137,422 00 

Claims for death losses and other policy claims registered. . 28,500 00 

Total policy claims $241,463 00 
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16 LIFE mSUBANOE COMPANIES 

Net re-innintnoe merre $34,196,039 00 

Unpftid diridendu of snrplat or other profits due polioy-holden. •• 62,966 00 

Preminmi paid in advanoe 6,078 03 

LUbUities as to polioj-holden 34,606,686 03 

Sorplnt as regards poliey-holders. 6,968,461 80 

TotalliabUities $31,463,987 83 



ni. INOOMB DURING TH£ TSAR. 

Gash receiTodfor premiums $3,783,666 76 

Premium notes, loans or liens taken for premioms 80,083 69 

PiTidends%nd surrendered polioies taken for premiums.. •• 317,306 81 

Total premium income 8,030,946 26 

Deduct re-insurance 934 32 

$3,030,012 04 

ReoeiTcd for interest and dividends. 1,609,618 72 

Total income $4,639,630 76 



IV. BXPENDXTURBS DURING THE TEAR. 

Cash paid for death losses and policj claims $1,998,943 68 

Premium notes, loans or liens used in pivyment of same.... 81,336 74 

Cash paid for surrendered policies ••• 93,904 66 

Premium notes, loans or liens used in payment of same and 

Toided by lapse 41,366 81 

Cash surrender values 317,806 81 

Cash paid for dividends to policy-holders • • 440,008 40 

Premium notes, loans or liens used in payment of same .. . . 112,911 94 

Total paid to policy-holders 2,986,766 94 

Deduct re-insurance 7,741 70 

$2,978,024 94 

Paid for dividends to stockholders. 100,000 00 

Paid for commissions to agents 316,807 46 

Paid for salaries and other compensation of officers and employes 133,302 07 

Paidfortaxes 83,385 19 

Paid for rent 10,298 61 

Other expenditures, vis: general expenses 66,226 76 

Total expenditures $3,687,0a 92 
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OF OTHER STATES. 17 



v. PREMIUM NOTE AOOOUNT. 

Premium notes, loans or liens at beginning of the year.... $1,774,459 17 
Reoeiyed during the year 80,083 69 

Total ..$1,864,642 86 

Deductions During the Year aa follows: 

Notes and other obligations nsed as above stated $235,604 49 

Redeemed bj maker in cash 7,524 19 

Total 248,128 68 

Balance note assets at end of the year $1,611,414 18 



VI. EXHIBIT OF POLICIES. 

Number, Amount, 

Policies in force December 31st, 1885 61,437 $87,791,243 44 

Policies issaed during year 6,728 13,027,993 00 

Old policies reviyed during the year 28 105,554 00 

Totals 68,193 100,924,790 44 

Deduct policies ceased to be in force 4,900 8,661,821 00 

Net policies in force December 31st, 1886 . . . . w 63,295 $92,262,969 44 

Policies which have Ceased to be in Force During the Year, 
with the Mode of their Termination: 

Terminated by death or maturity 1 ,894 $2,625,65 1 00 

By surrender 1,013 1,642,165 00 

By Upse 977 2,495,374 00 

By change and decrease 2 28,988 00 

Not taken 1,014 1,969,643 00 

Totals 4,900 $8,661,82100 



BUSINESS IN MAINE. 

Policies in force December 31st, 1886: number, 1,483; amount insured, $1,685,610 00 

Policies issued during the year: number, 140; amount insured 207,786 00 

Premiums reoeiyed during the year 50,82109 

Losses and claims incurred during the year 27,046 00 

Losses and claims paid during the year 25,576 II 

Amount of taxes paid to the State of Maine on premiums 283 25 
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18 LIFE mSUBANOB COMPANIES 



CONNECTICUT MUTUAL LIPE INSURANCE 
COMPANY, 

HABTFOBD, CONN. 

iNCOBPO&AnED m 1846. Commbiiokd Busihbbb nr 1846. 
JACOB L. QRBBNB, Prmdent, WILLIAM. Q. ABBOTT, Secretary. 



I. ASSBTS. 

Real estate owned by the company, nninoambered $10,311,817 86 

Loans on bond and mortgage (first liens) 29,445,320 17 

Loans seonred by collaterals 385,933 00 

Premiam notes and loans on policies now in force 2,257,210 24 

Stocks and bonds owned by the company, cost yalae 10,250,650 00 

Cash in office of company and deposited in banks and trast companies. . 1,413,982 12 

Interest and rents due and accraed. 1,007,049 47 

Market yalne of bonds and stocks aver cost 545,426 55 

Net amount deferred and oatstanding premiums on policies in force Dec. 

31st, 1886 78,828 10 

Other assets, viz: agents' ledger balances 6,276 43 

Total admitted assets $55,702,493 94 



II. LIABILITIBS. 

Claims for death losses dne and anpaid $17,295 75 

Claims for matured endowments dne and unpaid 7,894 00 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due • 205,356 00 

Claims for death losses and other policy claims resisted . . . 10,000 00 

ToUl policy claims $241,175 75 

Net present yalue of all outstanding policies in force Dec. 
31st, 1886, computed by the Connecticut Insurance De- 
partment, according to the Actuaries' Table of Mortality, 
with 4 percent interest 49,677,210 00 

Net re-insurance reserre 49,677,210 00 

Unpaid diyidends of surplus or other profits due policy-holders 148,866 66 

Premiums paid in adyance and surrender Talues 92,060 13 

Other liabilities of the company, yiz: reserye on account of lapsed 
policies 300,938 00 

Liabilities as to policy-holders 50,460,250 54 

Surplus as regards policy-holders 5,242,243 40 

Total liabilities $55,702,498 94 
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ni. mOOMB DURING THE TEAR. 

Cuh reeeiyed for premiums $2,931,064 92 

Premiums piid by diyidends, reconyerted additions, and 
sarrendered policies 1,543,478 76 

Total premium income $4,464,543 67 

Reeeiyed for interest and diyidends 2,386,089 93 

Reeeiyed for rents 427,090 11 

Other income, yii : balance of profit and loss account 147,282 92 

Total income $7,425,006 62 



IV. EXPENDITURES DURING THE YEAR. 

Gash paid for death losses and policy claims $3,449,844 80 

Premium notes, loans or liens used in payment of .same .... 63,180 04 

Gash paid for surrendered policies 81,368 93 

Gash surrender yalnes applied in payment of premiums .... 452,270 98 
Premium notes, loans or liens used in payment of same and 

yoided by lapse 49,207 18 

Cash paid for diyidends to policy-holders 1,146,052 87 

Premium notes, loans or liens used in payment of same .... 44,078 84 

Totol paid to policy-holders $5,285,000 64 

Paid for commissions to agents 261,497 74 

Paid for salaries and other compensation of ofScers and employes 133,152 29 

Paidfor tozes 321,916 21 

Paid for rent 3,592 00 

Other expenditures, yiz : general expenses 291,110 02 

Total expenditures $6,296,268 90 



V. PREMIUM NOTE ACCOUNT. 
Premium notes, loans or liens at beginning of the year... .$2,430,563 01 
Reeeiyed during the year 12,409 00 

ToUl $2,442,972 01 

Dedvetuma During the JTear as foUowt: 

Notes and other obligations used as aboye stated 168,875 06 

Redeemed by maker in cash 16,886 71 

Total 186,761 77 

Balance note assets at end of the year $2,257,210 24 
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20 LIFE INSURANCE COMPANIES 



VI. EXHIBIT OF POLICIES. 

Number, Amount. 

Policies in force Deo. 3 Ist, 1885 62,995 $15 1,301,688 

Polioiefl issaed during year 3,116 7,313,680 

Old policies reyived daring the year 324 982, 150 

Totals 66,435 169,597,418 

Deduct policies ceased to be in force 3,408 9,068,495 

Net policies in force Deo. 3l8t, 1886 63,027 $150,528,923 



Policies which have Ceased to be in Force During the Year^ 
mth the Mode of their Termination: 

Terminated by death or maturity 1,627 $3,542,086 

By surrender 745 2,327,160 

By lapse 923 2,191,150 

By change and decrease 1 426,099 

Not taken 212 682,000 

Totals 3,408 $9,068,495 



BUSINESS IN MAINE. 

Policies in force December 31st, 1886: number, 1,744; amount insured.. $2,694,835 00 

Policies issued during the year: number, 110; amount insured 168,390 00 

Premiums receiyed during the year • 78,565 64 

Losses and claims incurred during the year 41,794 00 

Losses and claims paid during the year 4,794 00 
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OF OTHER STATES. 21 



EQUITABLE LIFE ASSURANCE SOCIETY OF THE 
UNITED STATES, 

NEW YOBK. 

Incorpobatbd in 1869. Comkbhcbd Bubimbbs in 1859. 
HBNRT B. HYDE, Prmdent. WILLIAM ALBXANDBR, Secretary. 

Capital Paid Up in Cash, $100,000. 

I. ASSBTS. 

Real estate owned bj the company, nnincambered. . . $16,428,225 32 

Loans on bond and mortgage (first liens) 19,881,470 94 

Loans secared by collaterals 1,392,606 00 

Stocks and bonds owned by the company, market yalae 28,711,075 00 

Cash in oflfioe of company and deposited in banks and trast companies. . 5,855,390 07 

Interest and rents due and accraed 640,387 32 

Net amount deferred and outstanding premiums on policies in force 
December 31st, 1886 1,423,818 00 

Total admitted assets $74,332,972 65 

Unabmittbd Abbbts. 

Commuted commissions $751,514 45 

Agents' balances 70,030 66 

Total unadmitted assets $821,545 11 

II. LIABILITIES. 

Claims for death losses due and unpaid ,,^ 

Claims for matured endowments due and unpaid. ... ••• ! ^nni 066 00 
Claims for death losses and matured endowments in pro- ; ^ ' 
cess of adjustment or adjusted and not due J 

Claims for death lossos and other policy claims resisted .... 10,000 00 

Total policy claims $231,066 00 

Net present value of all outstanding policies in force December 31st, 
1886, computed by the New York Insurance Department, according to 

the Actuaries' Table of Mortality, with 4 per cent interest 58,710,411 Oq 

Unpaid dividends of surplus or other profits due policy-holders 86,947 00 

Other liabilities of the company, viz: under clause premiums paid-up 

insurance on lapsed policies 48,865 00- 

Liabilities as to policy-holders 59,077,289 00 

Surplus as regards policy-holders 15,255^683 65 

ToUl liabilities $74,331,972 65 
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22 LIFE mSUBANGE COMPANIES 



III. INOOMB DURING THE TEAR. 

Cash reoeiTod for premimns, net $15,868,068 80 

Gash reoeiTed for anaaities 404,085 83 



Total premium income $16,272,154 62 

ReoeiTod for interest and dividends 3,118,817 34 

Reoeiyed for rents 482,761 38 



ToUlinoome $19,873,733 19 



lY. EXPENOrrURBS DURING THE YEAR. 

Gash paid for death losses and policy olaims. $5,331,679 93 

Cash paid to annuitants 112,659 37 

Cash paid for surrendered policies 1,033,009 79 

Cssh paid for dividends to policy-holders 1,859,268 81 

Totolpaidto policy-holders $8,336,607 90 

Paid for diTidends to stockholders 7,000 00 

Paid for commissions to agents 1,389,588 92 

Paid for salaries and other compensation of officers and employes 353,135 77 

Paid for toxe 169,400 17 

Paid for rent 43,116 26 

Paid for commuting commissions 450,058 37 

Other expenditures, via : general expenses ■ 1,016,069 36 

ToUl expenditures $11,764,986 74 
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24 LIFE INSUEANCE COMPANIES 



BUSINESS IN MAINE. 
Policies in force December Slst, 1886: namber, 961; amoant insured... $1,746,844 00 

Policies issued during the year: number, 37; amount insured 86,223 00 

Premiums receiyed during the year 37,470 87 

Losses and claims incurred during the year 7,310 00 

Losses and claims paid during the year 11,100 00 

Amount of taxes paidito the State of Maine on premiums 73 64 
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MASSACHUSETTS MUTUAL LIFE INSURANCE 
COMPANY, 

SPRINGFIELD, MASS. 

Incorpobatbd in 1851. Commbhcbd Business in 185L 

M. v. B. EDGERLY, President. JOHN A. HALL, i^ecret&rsf, 

I. ASSETS. 

Real estate owned by the company, aninoambered $1 ^ 10D^566 SQ 

Loans on bond and mortgage (first liens) ] i9^3| 1S3 Og) 

Loans secured by collaterals 439, 165 ^ie 

Premium notes and loans on policies now in force 22S,:iOO 00 

Stocks and bonds owned by the company, market yalue S,{t44,B^S U 

Cash in ofSce of company and deposited in banks and trust companies • . 24@, 114 B8 

Interest and rents due and accrued I40,d37 U5 

Net amount deferred and outstanding premiums on policies in force 

December 3 Ist, 1886 227,883 ^^ 

Other assets, viz : premium notes on policies in force 523,436 42 

Total admitted assets $E,bi1,m5 il 

Unadmittbd Absbts. 
Bills receivable $6,099 90 

Total unadmitted assets $6,099 90 



II. LIABILITIES. 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due $74, 142 

Claims for death losses and other policy claims resisted .... 10,00Q 

Total policy claims S84jl4S£ 

Net present yalue of all outstanding policies in force 
December 31st, 1886, computed by the Massachusetts 
Insurance Department, according to the Actuaries' Table 
of Mortality, with 4 per cent interest $7,841,439 

Deduct value of risks re-insured 55,607 

Net re-insurance reserve 7,TBS|772 00 

Unpaid dividends of surplus or other profits due policy-holders 23,96i^ 49 

Premiums paid in advance.. 3,420 iT 

Total liabilities iT^S9T,300 9& 
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26 LIFE INSURANCE COMPANIES 

III. INCOME DURING THE YEAR. 

Cash received for premiams $1,093,935 37 

Premium notes, loans or liens taken for premiums 109,692 01 

Premiums paid by dividends and surrendered policies 130,184 87 

Total premium income 1,332,712 25 

Deduct re-insurance 20,586 72 

$1,312,125 63 

Received for interest and dividends 349,606 17 

Received for rents 63,586 00 

Other income, vis: profit and loss 11,368 79 

Total income $1,736,686 49 



IV. EXPENDITURES DURING THE YEAR. 

Gash paid for death losses and policy claims $618, 146 46 

Premium notes, loans or liens used in payment of same . . . 25,765 64 

643,902 00 

Deduct re-insurance 5,000 00 

$638,902 00 

Gash paid for surrendered policies 93,569 07 

Premium notes, loans or liens used in payment of same and voided by 

lapse 21,798 38 

Cash paid for dividends to policy-holders 145,621 57 , 

Premium notes, loans or liens used in payment of same 58,979 15 

Total paid to policy-holders 958,870 17 

Medical examiners' fees : 12,110 00 

Paid for commissions to agents 122,622 67 

Paid for salaries and other compensation of ofScers and employes 141,031 51 

Paid for taxes 25,004 93 

Paid for rent 12,475 83 

Expenses on real estate obtain d by foreclosure 55,894 52 

Other expenditures, viz : genei :il expenses — 29,735 52 

Total expenditures $1,357,745 15 



V. PREMIUM NOTE ACCOUNT. 

Premium notes, loans or liens at beginning of the year . . . . $540,043 60 
Received during the year 109,592 01 

ToUl $649,635 61 

Deductions During the Year as folUnws: 

Notes and other obligations used as above stated 106,533 07 

Redeemed by maker in cash 9,794 05 

Total 116,327 12 

Balance note assets at end of the year $533,308 49 



Digitized by 



Google 



OF OT^EB STATES. 



27 



VI. EXHIBIT OF POLICIES. 

NumbtT, 

Policies in force December Slsk, 1885 15,621 

Policies issued daring year 2,628 

Old policies reriyed daring the year 6 

Old policies increased daring the year 

Additions by diyidends daring the year 

ToUls 18,265 

Deduct policies ceased to be in force 1,718 

Net policies in force December 31st, 1886 16,537 

Poiiciu which have Ceased to be in Force During the Year, 
toith the Mode of their Termination: 

Terminated by death or maturity 

By expiry 

By surrender , 

By lapse 

By change and decrease 

Not taken , , 

Totals 



Amount, 

$37,965,158 

8,064,390 

16,500 

31 

1I,@T6 

40,057,146 
4,811,307 

S41,^4fi,53S 



281 


|(i73a&3 


337 


316,300 


339 


08,587 


462 


],2ae,4ao 


- 


357,967 


499 


l,5S8,SOO 


1,718 


$t,811,W 



BUSINESS IN MAINE 

Policies in force December Slst, 1886: number, 506; amount insured... $77B,60a 00 

Policies issued during the year: number, 19; amount insured 40,706 00 

Premiums received during the year I4i039 40 

Losses and claims incurred during the year 31,^i90 UO 

Losses and claims paid during the year 26,30U 00 

Amount of taxes paid to the State of Maine on premiums 014 ^7 
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28 LIFE INSURANCE COMPANIES 



METROPOLITAN LIFE INSURANCE COMPANY, 

NEW YORK. 

Imoobpobatbo in 1866. Commbnoed Busimssb in 1867. 

JOSEPH P. KNAPP, Pruideni. JOHN B. HBQBMAN, Secretary. 

Capital Paid Up in Cash, «500,000. 



I. ASSETS. 

Real estate owned hy the company, nnincambered $340,374 38 

Loans on bond and mortgage (first liens) 1,504,300 00 

Loans seonred by collaterals 70,000 00 

Premium notes and loans on policies now in force 151,110 83 

Stocks and bonds owned by the company, cost yalae 1,41 3,584 07 

Cash in ofSce of company and deposited in banks and trust companies. . . 38,646 34 

Interest and rents due and accrued 24,162 35 

Net amount deferred and outstanding premiums on policies in force 
December 31st, 1886 93.378 59 

nf iii., . aa<.f o »^- . $ Market yalue of real estate, over cost 36, 125 62 

uiner assets, viz. j ^^^^^^ ^^j^^ ^^ y^^^^^^ ,n^ ^^^^^^ ^^^, ^^gt 34 288 43 

Totol admitted assets $3,705,970 61 

II. LIABILITIES. 

Claims for death losses and matured endowments in process 
of adjustment or adjusted and not due $27,802 45 

Total policy claims $27,802 45 

Net present value of all outstanding policies in force 
December 3 Ist, 1886, computed by the New York Insurance 
Department, according to the Actuaries' Table of Mor- 
tality, with 4 per cent interest 2,623,284 00 

Net re-insurance reserve 2,623,284 00 

Unpaid dividends of surplus or other profits due policy-holders 7,763 99 

Other liabilities of the company .'. 255,124 14 

Liabilities as to policy-holders 2,913,974 58 

Surplus as regards policy-holders 791,996 03 

Total liabilities $3,705,970 61 
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lU. INOOMB DURING THE YEAR. 

Cash reoeived for premiums $i,431,998 32 

Premiam notes, loans or liens taken for premiums 6,175 40 

4,438,173 72 
Deduct re-insuranoe.... 78 07 

Total premium income ^ $4,438,095 65 

Received for interest and dividends 128,141 56 

Reoeived for rents 27,156 36 

Total income $4,593,393 57 



IV. EXPENDITURES DURING THE YEAR. 

Cash paid for death losses and policy claims $1,576,219 32 

Premium notes, loans or liens used in payment of same .... 6,623 07 

Cash paid for surrendered policies 55,095 61 

Premium notes, loans or liens used in payment of same and 

voided by lapse 8,967 89 

Cash paid for dividends to policy-holders 27,010 76 

Premium notes, loans or liens used in payment of same.... 3,644 83 

ToUl paid to policy-holders $1,677,561 48 

Paid for dividends to stockholders 35,000 00 

Paid for commissions to agents 737,508 30 

Paid for salaries and other compensation of officers and employes 625,942 62 

Paid for taxes 35,616 74 

Paid for rent 32,883 94 

Paid for commuting commissions 365,753 91 

Other expenditures, viz: general expenses 123,072 32 

Totol expenditures $3,633,339 31 



V. PREMIUM NOTE ACCOUNT. 

Premium notes, loans or liens at beginning of the year.... $155,671 22 
Received during the year 6,175 40 

ToUl $161,846 62 

Dedueiiwu During the Year a* foUowt: 

Notes and other obligations used as above stated 19,235 79 

ToUl 19,235 79 

Balance note assets at end of the year $142,610 83 
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VL EXHIBIT OF POLIdBS. 

Number, 

Policies in force December 3 let, 1885 4,082 

Policies issued daring year, > l^. 

Old policies reyiTed daring the year, J ' 

Totals 4,229 

Deduct policies ceased to be in force 470 

Net policies in force December 3 Ist, 1886 3,759 

Polieiet wkUh hav Ceased to be in Force During the Year, 
with the Mode of their Termination: 

Terminated by death or maturity 

By surrender 

By lapse 

By change and decrease ^ 

Not taken 

Totals 



Amount, 
$4,062,985 

150,535 

4,213,520 
609,169 

$3,604,351 



118 


$124,415 


242 


355,127 


104 


123,127 


2 


1,500 


4 


5,000 


470 


$609,169 



BUSINESS IN MAINE. 

Policies in force December 31st, 1886: number, 14; amount insured.... $10,110 00 

Policies issued during the year; number, 1; amount insured 1,000 00 

Premiums received during the year 25,294 78 

Losses and claims incurred during the year 117,964 25 

Losses and claims paid during the year 117,964 25 

Amount of taxes paid to the State of Maine on premiums 273 58 
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MUTUAL LIFE INSURANCE COMPANY, 

NEW YORK. 

Incorporated in 1842. Commenobd Business in 1843. 
RICHARD A. McCURDT, Prmdeni. WILLIAM. J. BASTON, Secretary. 

I. ASSETS. 

Real estate owned by the company, unincumbered $10,691,286 32 

Loans on bond and mortgage (first liens) 60,118,949 66 

Loans secured by collaterals 6,172,917 26 

Stocks and bonds owned by the company, cost Talne 36,341,400 00 

Cash in ofSce of company and deposited in banks and trust companies. . 2,306,203 08 

Interest and rents due and accrued. 1,166,870 66 

Market Talue of real estate over cost 6,730,241 00 

Net amount deferred and outstanding premiums on policies in force De- 
cember 31st, 1886 1,362,093 82 

Total admitted assets $113,679,961 78 

Unadmitted Assets. 

Agents* balances $21,362 09 

Other items, yiz : suspense account 167,616 91 

Total unadmitted assets $188,978 00 



II. LIABILITIES. 
Claims for death losses due and unpaid (not called for) . . . $94,568 00 
Claims for matured endowments due and unpaid (not called 

for) 44,184 26 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due 866,069 00 

Total policy claims $1,003,811 26 

Net present value of all outstanding policies in force De- 
cember 31st, 1886, computed by the New York Insurance 
Department, according to the Actuaries' Table of Mor- 
tality, with 4 per cent interest 98,713,871 00 

Net re-insurance reserve 98,713,371 00 

Premiums paid in advance and surrender values 78,274 84 

Other liabilities of the company, viz: non-forfeiture clause 38,309 00 

Liabilities as to policy-holders 99,833,766 09 

Surplus as regards policy-holders 13,846,196 69 

Total liabilities $113,679,961 78 
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in. INOOMB DURING THE YEAR. 

Cash received for premiums $15,594,231 75 

Cash received for annaities 40,488 91 

Total premium income $15,634,720 66 

Received for interest and dividends 6,115,413 21 

Received for rents 387,042 80 

Total income $21,137,176 67 



IV. BXPBNDITURBS DURING THE YEAR. 

Cash paid for death losses and policy claims $7,186,469 38 

Cash paid to annuitants 28,210 89 

Cash paid for surrendered policies and additions 3,215,180 23 

Cash paid for dividends to policy-holders 2,699,243 24 

Total paid to policy-holders $13,129,103 74 

Paid for commissions to agents : 1,732,632 83 

Paid for salaries and other compensation of officers and employes 546,604 24 

Paid for taxes 277,169 85 

Paid for rent 85,671 00 

Premiums charged off on securities 52,566 14 

Other^ezpenditures, viz : general expenses 459,338 67 

Total expenditures. $16,283,086 47 



V. EXHIBIT OF POLICIES. 

Number, Amowa, 

Policies in force December 31st, 1886 120,882 $368,952,337 

Policies issued during the year 17,930 50,198,502 

Old policies revived during the year 726 2,125,030 

Old policies increased during the year - 4,503,482 

Totals 139,538 425,779,351 

Deduct policies ceased to be in force 9,692 32,003,177 

Net policies in force December 3l8t, 1886 129.846 $393,776,174 



Foliciu which have Ceased to be in Farce During the Year, 
with the Mode of their Termination: 

Terminated by death or maturity 2,386 $7,627,504 

By surrender 2,413 ' 10,695,373 

By lapse 2,730 6,997,160 

By change and decrease 25 390,700 

Not taken 2,163 6,463,640 

Totals 9,717 $32,074,377 
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BUSINESS IN MAINS. 
Polieies in force December SUt, 1886: number, 1,800; amount insured.. $3,920,055 04 

Policiee inued during the year : number. 49 ; amount insured 9 1 » 7 00 00 

Premiums reoeiyed during the year £6^494 43 

Losses and claims incurred during the year. &6J4& 32 

Losses and claims paid during the year • 65,745 32 



17 



Digitized by 



Google 



34 LIFE INSUBANCE COMPANIES 



MUTUAL BENEFIT LIFE INSURANCE COMPANY, 

NEWABKy NEW JBBSBT. 

IHOOBPOBATCD IK 1846. COMMBHCSD BvSIirBIS DT 1845. 

AMZI DODD, Pretidmt. EDWARD L. DOBBINS, Secretary. 

I. ASSETS. 

Real estate owned by the eompanj, aninenmbered $1,770,169 05 

Loans on bond and mortgage (first liens) 19,848,923 99 

Loans secured by collaterals 2,634,860 79 

Premiam notes and loans on policies now in force 4,247,228 49 

Stocks and bonds owned by the company, market valne 10,661,977 73 

Cash in office of company and deposited in banks and trust companies. . . 792,043 03 

Interest and rents dae and accrued 686,668 26 

Net amount deferred and outstanding premiums on policies in force 

December 3l8t, 1886 301,016 06 

Other assets, vis: premiums in transit, since receired •• 84,760 12 

Total admitted assets *. $40,816,616 62 

UnADMITTBD A8IBT8. 

Agents' balances and cash obligations • $9,747 63 

ToUl unadmitted assets $9,747 63 



IL LIABILITIES. 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due $201,874 93 

Claims for death losses and other policy claims resisted . . . • 32,000 00 

Total policy claims $233,874 93 

Net present yalue of all outstanding policies in force 
December 31st, 1886, computed by the New Jersey In- 
surance Department, according to the Actuaries' Table 
of Mortality, with 4 per cent interest 37,179,436 00 

Net re-insurance resenre 37,179,436 00 

Unpaid dividends of surplus or other profits due policy-holders 203,202 18 

PremiuuM paid in adrance 9,261 10 

Liabilities as to policy-holders 37,625,763 21 

Surplus as regards policy-holders 3,190,763 31 

Total liabilitie $40,816,616 52 
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III. INCOME DURING THE TEAR. 

OMh reeeiyed for premiums $4,189,33) 95 

Premiam notes, loans or liens taken for premiums 402,924 89 

Cash reeeiyed for annuities 38,504 82 

Total premium inoome • $4,630,662 66 

Reeeiyed for interest and dividends 2,039,020 85 

Reeeiyed for rents (net) 33,303 51 

Total ineome $6,702,987 02. 



IV. EXPENDITURES DURING THE YEAR. 

Cash paid for death losses and polioy olaims $2,776,380 79 

Premium notes, loans or liens used in pajment of same.... 145,388 44 

Cash paid to annuitants 15,684 07 

Cash paid for surrendered polieies 433,112 95 

Premium notes, loans or liens used in pajment of same and 

yoided by lapse. 138,084 02 

Cash paid for dividends to poliey-holders 1,158,127 30 

Premium notes, loans or liens used in payment of same... . 22,071 14 

Total paid to policy-holders $4,6e§;848 IV 

Paid for commissions to agents and ageney expenses 468^37 54. 

Paid for salaries and other eompensation of offieers and employes 12^/616 39' 

Paid for taxes 152,329 IG 

Paid for medical examiners' fees 36,279 10' 

Paid for profit and loss, being premiums paid on bonds pnrohased ]K)6,856 05 

Other expenditures, yis: advertising, legal and miseellaneons expenses. . 74,679 38 

Total expenditures $5,647^946 33 



y. PREMIUM NOTE ACCOUNT. 
Premium notes, loans or liens at beginning of the year.... $4,207,348 22 
Reoeived during the year 402,924 89 

Total $4,610,278 11 

DeducHonM During thi Year at followt: 

Notes and other obligations used as above stated 305,543 60 

Redeemed by maker in oash 57,501 02 

ToUl 363,044 62 

Balance note assets at end of the year $4,247,228 49 
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VI. EXHIBIT OF POLIOIBS. 

Number, Amount* 

Policies in foroe December Slat, 1885 51,846 $139,416,807 

Policies issaed dnring the year • 6,030 14,693,460 

Old policies reriTcd daring the jear 35 118,400 

Old policies increased daring the year 3 10,095 

Additions by diridends during the year - 12,947 

Totals 67,914 154,251,709 

Deduct policies ceased to be in force 4,281 11,065,053 

Net policies in force December 3l8t, 1886 53,633 $143,186,656 



Policies wJueh have Ceased to be in Force During tht Ymr, 
wUh the Mode of their Termination: 

Terminated by death or maturity 

By surrender 

By lapse..... 

By expiry 

>Mot taken 

ToUls 



1,025 


$2,932,414 


1,568 


4,076,034 


767 


1,729,425 


479 


1,300,400 


442 


1,026,780 


4,281 


$11,065^053 



BUSINESS IN MAINE. 
^Policies in force December 3 Ist, I8b6: number, 1,249; amount insured.. $2,440,666 00 

'Policies issued during the year: number, 150; amount insnied 243,088 00 

^remiumsreceiTedduring the year ...» 63,412 64 

Losses and claims incurred during the year 70,142 00 

iLosses and claims paid during tbe year 66,042 00 
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NATIONAL LIFE INSURANCE COMPANY, 

MONTPELIEB, VERMONT. 

Incobpobatid nr 1848. Commehcbd Business ih 1850. 

CHARLES DBWBY, Pretident, GBO. W. RBBD, SecrHary. 

I. ASSBTS. 

Real estate owned by the eompany, aninenmbered $21 1,670 68 

Loans on bond and mortgage (first Hens) • • 1,504,201 54 

Loans secured by ooUateriils 53,500 00 

Premium notes and loans on policies now in force 156,293 75 

Stocks and bonds owned by the company, par yalue 1,669,605 82 

Cash in office of company and deposited in banks and trust companies. . . 106,230 07 

Interest and rents due and accrued 61,997 97 

Net amount deferred and outstanding premiums on policies in force 

December 31st, 1886 71,747 26 

Other assets, viz: agents' accounts, of which $45,276.26 has since been 

paid 62,475 01 

Total admitted asset $3,897,722 10 



n. LIABILITIES. 

Claims for death losses due and unpaid $3,000 00 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due 14,000 00 

Claims for death losses and other policy claims resisted .... 10,000 00 

Total policy claims $27,000 00 

Net present ralue of all outstanding policies in force De- 
cember 31st, 1886, computed by the Vermont Insurance 
Department, according to the Actuaries' Table of Mor- 
tality, with 4 per cent interest 2,950,199 03 

Net re-insurance reserFC 2,950,199 03 

Unpaid dividends of surplus or other profits due policy-holders 25,794 82 

Premiums paid in advance and surrender values 6,568 00 

Other liabilities of the company, viz: extra reserve for L. R. B. policies, 211,948 75 

LUbilities as to policy-holders 3,221,510 60 

Surplus as regards policy-holders • •• 676,211 50 

Total liabilities $3,897,722 10 
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m. nfOOMB DURING THS TSAR. 

Otfh TMeired for prMnivmi. $716,049 S7 

Pramiiuii noteiy Ioahs or lienf taken for premiqmi 9,266 47 

Total premiam inoome •. •••• $735,315 84 

ReoaiTedforinterortanddiTldeiidf 178,765 43 

Reeeired for renta 8,273 67 

Total Inoome $912,354 94 



lY. BXPBNDirURBS DURING THB YBAR. 

Gaih paid for death loawa and poliey elaima $177,342 28 

Premium notea, loana or Uena used in pajment of same.... 90 12 

Cask paid for matured endowments 9,625 00 

Casli paid for snrrendered polioies 75,311 66 

Premium notes, loans or liens used in payment of same and 

Toided by lapse 2,188 73 

Cash paid for dividends to poliey-holders 71,645 23 

Premium notes, loans or liens used in payment of same ... 166 24 

Total paid to polioy-holders. $336,369 26 

Paid for oommissions to agents 100,863 11 

Paid for salaries and other oompensation of offioers and employes 18,291 00 

Paid for taxes 14,313 tl 

Paid for rent 7,257 31 

Paid for eommntlng oommissions ..• 2,452 01 

Other expenditures, tIs: general expenses 34,690 71 

Total expenditures $514,236 67 



y. PRBMIUM NOTB ACCOUNT. 
Premium notes, loans or liens at beginning of the year.... $25,150 05 
Reeelred during the year • 9,266 47 

Toui. ....Tnrrr $34,416 52 

DtdudUnu During tki Year at f Mourn : 

Notes and other obligations used as abore stated 2,445 09 

Redeemed by mailer in oash 5,206 42 

Total 7,651 51 

Balance note assets at end of the year $26,765 01 
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VI. EXHIBIT OF POLICIBS. 



Policies in foroe Deeember Slst, 1885 

Policies issued during the year 

Old policies reTired during the jear 

Old policies increased during the year • . 

Additions by diridends daring the year 

Total 

Deduct policies ceased to be in force 

Net policies in force Deoembor 31st, 1886 . 



Number. 


Amount. 


10,776 


$16,679,618 


S,594 


6,037,000 


34 


46,690 


- 


1,000 


- 


8,873 


14,404 


23,668,081 


1,809 


2,608,675 


12,595 


$20,059,606 



PoUcUm which have Ceaeed to be m Force Durmg the Year, 
with the Mode of their Terminatum: 

Terminated bydeath or maturity 

By ezpiiy (short term) 

By surrender,^ 

By lapse • 

By change and decrease 

Not taken 

Totals 



100 


$187,068 


6 


18,100 


688 


621,162 


464 


651,600 


39 


262,265 


612 


878,600 


1,809 


$2,608,676 



BUSINESS IN MAINS. 

Policies in foroe December 31st, 1886: number, 166; amount insured... $214,786 00 

Policies issued during the year: number, 45 ; amount insured 60,000 00 

Premiums reoeiTod during the year 6,928 85 

Amount of taxes paid to the State «f Maine on premiums • 89 42 
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NEW ENGLAND MUTUAL LIFE INSURANCE CO., 

BOSTON, MASS. 

Incorporated in 1836. Comicbnobd Businsss in 1843. 

BENJAMIN F. 8TBVBNS, PreMtnt. JOSEPH M. 6IBBBNS, Secretary. 

I. ASSETS. 

Real estate owned by the company, nninonmbered $1,443,690 65 

Loans on bond and mortgage (first liens) 3,034,170 00 

Loans secured by collaterals, $803,336.25; on company's policies, 

$7,400.00 809,736 26 

Premium notes and loans on policies now in force 803,068 06 

Stocks and bonds owned by the company, market ralae 11,545,682 56 

Cash in ofBce of company and deposited in banks and trast companies. . 393,431 87 

Interest and rents dne and accrued 204,481 06 

Net amount deferred and outstanding premiums on policies in force De- 
cember 31st, 1886 161,361 IS 

Other assets, vis: quarterly and semi-annual premium notes, being part 
of premium note account— secured by premium reserre, as other pre- 
mium notes are 232,459 68 

Total admitted asseU $18,627,081 25 

II. LIABILITIES. 

Claims for death losses due and unpaid $137,841 00 

Claims for matured endowments due and unpaid 34,633 00 

Total policy claims $172,474 00 

Net present yalue of all outstanding policies in force De- 
cember 31st, 1886, computed by the Company's Insurance 
Department, according to the Combined Table of Mor- 
tality, with 4 percent interest 16,679.993 48 

Net re-insurance reserre 15,679,993 48 

Unpaid distribution of surplus or other profits due policy-holders ...... 99,407 89 

Liabilities as to policy-holders 15,951,875 37 

Surplus as regards policy-holders 2,675,205 88 

Total liabilities $18,627,081 25 
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ni. INOQMB DUIN6 THE TEAR. 

Cash reeeiredfor premiaini $1,719,568 05 

Premium notea, loam or lieni taken for premiums 493,218 42 

Total premium income $2,211,776 47 

ReceiTed for interest and dividends 832,839 61 

Receired for rents •• 70,853 33 

Other income, Tis: balance of profit and loss account 38,416 13 

ToUl income $3,153,885 54 



lY. EXPENDITURES DURING THE TEAR. 

Cash paid for death losses and policj c'aims.. $1,240,512 49 

Premium notes, loans or liens used in payment of same ... 52,045 61 

Cash paid for surrendered policies. 180,518 44 

t^reminm notes, loans or liens used in payment of same and 

Toided by lapse 48,217 99 

Cash paid for distribution to policy-holders 421 ,468 72 

Premium notes, loans or liens used in payment of same.... 28,810 45 

Total paid to policy-holders $1,971,573 60 

Paid for adrertising 15,158 58 

Paid for commissions to agents 165,866 27 

Paid for salaries and other compensation of olBcers and employes •• 84,091 87 

Paid for taxes 89,529 18 

Paid for medical examiners' fees 10,900 40 

Paid for interest. 94,492 62 

Other expenditures, yis: general expenses 112,037 43 

Total expenditures • $2,493,649 95 



V. PREMIUM NOTE ACCOUNT. 

Premium notes, loans or liens at beginning of the year $1,093,260 87 

Received during the year • 492,218 42 

Total $1,585,479 29 

Deductions Ihtring the Year asfoUomt: 

Notes and other obligations used as aboYC stated 129,073 95 

Redeemed by maker in cash • • 420,877 61 

Total.. 649,951 56 

Balance note assets at end ol the year • $1,035,527 73 
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BUSINESS IN MAINS. 

Polioies in force December Slst, 1886: nnmbor, 1,227; amonnt inrared. .$2,293,365 00 

Policies issued daring the year: Dumber, 161; amount insured 276,265 00 

Premiums received during the year • 59,093 45 

Losses and claims incurred during the year ••....- 59,530 00 

Losses and claims paid during the year 60,350 00 

Amount of taxes paid to the State of Maine on premiums 2,092 54 
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NEW YORK LIFE INSURANCE COMPANY, 

NEW YORK. 

IirOOBPOBATID IH 1841. COMMBNCBD BU8IMB88 DT 1845. 

WILLIAM H. BBBRS, President, RUFUS W. WBBES, Aduary. 

I. ASSETS. 

Real estate owned by the company, nninenmbered $6,839,974 22 

Loans on bond and mortgage (first liens) 15,228,775 00 

Loans seen red by collaterals 4,450,000 00 

Premiam notes and loans on policies now in force. 408,6 19 44 

Stocks and bonds owned by the company, cost Talue 39,522.443 99 

Cash in office of company and deposited in banks and trust companies . . 3,033,305 13 

Interest and rents due and accrued 486,497 10 

Market yalae of bonds and stocks, orer cost 3,601,829 i>9 

Net amount deferred and outstanding premiums on policies in force 

December 31st, 1886 1,350,482 63 

Total admitted assets $74,921,927 40 

Unadmitted Assbtb. e 

Agents' balances $161,905 31 

ToUl unadmitted asseU $ 161,905 31 



II. LIABILITIES. 

Claims for matured endowments due and unpaid $37,890 70 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due 537,971 71 

Claims for death losses and other policy claims resisted .... 20,000 00 

Amounts due and unpaid on ftinuity claims 9,3 18 74 

Total policy claims $605,181 15 

Net present value of all outstanding policies in force 
December 31st, 1886, computed by the New York Insur- 
ance Department, according to the Actuaries' Table of 
Mortality, with 4 per cent interest 58,733,706 00 

Net re-insurance reserve 58,733,706 00 

Premiums paid in advance and surrender value 33,720 72 

Liabilities as to policy-holders 69,372,607 87 

Surplus as regards policy-holders .. 15,549,319 53 

Total liabilities $74,921,927 40 
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ni. IKOOMfl 0URlNa THB TBAR. 

Cash reoeired for premiam $14,024,499 84 

Premium notes, loans or liens taken for premiums 68,477 74 

Cash received for annuities 1,180,686 32 



Total premium income • 16,273,662 90 

Deduct re-insurance • 113,195 39 

$16,160,468 61 

ReceiTodfor interest and diyidends 3,228,633 96 

ReceiTod for rents 82,656 68 

Other income, yii: profit on bonds, stocks, or gold actually sold 359,998 68 

Total income ,...$18,831,757 83 



IV. EXPENDITURES DURING THE YEAR. 

Cash paid for death losses and policy claims $3,340,162 72 

Premium notes, loans or liens used in payment of same.... 17,958 26 

Cash paid to annuitants 921,762 39 

Cash paid for surrendered policies 1,316,117 91 

Cash paid for diyidends to policy-holders • 2,072,043 52 

Premium notes, loans or liens used in payment of same...* 2,195 29 



Total paid to policy-holders 7,669,230 09 

Deduct re-insuranoe 42,000 00 

$7,627,230 09 

Paidfor commissions to agents..... 1,814,904 80 

Paid for salaries and other compensation of officers and employes. 626,446 49 

Paidfor taxes 129,947 46 

Other expenditures, Tis: general expenses 711,679 68 

Total expenditures. $10,810,207 41 



y. PREMIUM NOTE ACCOUNT. 

Premium notes, loans or liens at beginning of the year.*.* $416,034 16 
Receiyed during the J ear • 68,477 74 

Total $484,611 89 

Deductunu During the Year ae/oUowe: 

Notes and other obligations used as aboye stated • • 27,894 94 

Redeemed by maker in cash ••...*.. 47,997 61 

Total 76,892 46 

Balance note assets at end of the year • $408,619 44 
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86,418 
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- 
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VL BXHIfilT or P0LIGIB8. 

Policies In foree Deeember Slsl, 1885 

Poliolei ifsaed during jMtr ••.. 

Oldpolieies reyived during the yeftr..... 

Old polieies inoreMed during the year •••. 

Additions by diridends during the year 

ToUls 



Policiet width hoot Ceased to be m Force During the Year, 
with the Mode of their Termmation: 

Terminated by death or maturity 

By surrender. • • 

By lapse • 

By ehange and decrease 

Not taken 

Totals 



BUSINESS IN MAINS. 
Policies in force December 31st, 1886: number, 799; amount insured. ..$1,717,110 00 

Policies issued during the year: number, 72; amount insured 186,536 00 

Premiums receired during the year 48,621 68 

Losses and claims incurred during the year • 60,929 24 

Losses and claims paid during the year • 60,929 24 



1,433 


$3,533,226 


1.187 


7,296,886 


4,725 


14,120,929 


- 


342,583 


3,381 


16,185,630 


10,726 


$40,479 254 
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NORTHWESTERN MUTUAL LIFE INSURANCE CO., 

MILWAUKEE, WIS. 

IircoBPOBATi]> nr 1857. Commehosd BvsnnEsa iir 1858. 
H. L. PALMBR, Prendeia. J. W. SEINNBR, Secretary. 

I. ASSETS. 

Real estate owned bj the eompany, nnineambered $1,669,3 16 9 1 

Loans on bond and mortgage (first liens) 31,123,758 27 

Preminm notes and loans on polioies now in force •• 1,056,378 95 

Stocks and bonds owned by the company, par ralne 550,325 00 

Cash in office of company and deposited in banks and trust companies. . . 1,393,579 64 

Interest and rents dne and accrned 401,495 49 

Market yalne of bonds and stocks, oyer par 56,846 89 

Net amount deferred and outstanding premiums on policies in force De- 
cember 3 Ist, 1886.... 496,373 89 

Total admitted assets $26,648,074 54 

UlTADMrmD A88BT8. 

Agents' balance $20,729 51 

Bills receiyable 1,074 33 

Total unadmitted assets $21,803 84 



IL LIABILITIES. 
Claims for death losses and matured endowments in process 

of adjustment or ac^nsted and not due • $124,663 47 

Olaims for death losses and other policy claims resisted.... 55,000 00 

Total policy claims $179,663 47 

Net present yalne of all outstanding policies in force De- 
cember 31st, 1886, computed by the Wisconsin Inmrance 
Department, according to the Actuaries' Table of Mor- 
tality, with 4 per cent interest 21,963,674 00 

Net re-insurance reserye • 21,963,674 00 

Unpaid diyidends of surplus or other profits due policy-holders 7,000 00 

Premiums paid in adyance and surrender yalues 2,000 00 

Other liabilities of the company, yis: accrued commissions, $8,000.00; 
accounts not presented $1,415.93; reseryed for paid-up insurance, 
claimable, $78,943.41 88,359 84 

Liabilities as to policy-holders 22,240,697 31 

Surplus as regards policy-holders • 4,429,181 07 

Totel lUbilitie $26,669,878 38 
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in. INOOMB DURING THB TBAIU 

Cash reoeired for premiams, • $4,416,488 65 

Total premium iDOome $4,416,488 65 

Received for interest and dividends 1,413,737 00 

Received for rents 40,571 42 

Total income $5,870,797 07 



IV. BXPBNDITURB3 DURING THB YBAR. 

Oasb paid for death losses and policy claims.. $1,844,182 06 

Cash paid for surrendered policies 282,099 11 

Premium notes, loans or liens used in payment of same and 

voided by lapse 16,818 80 

Cash paid for dividends to policy-holders • 820,903 82 

ToUlpaidto policy-holders $2,413,998 89 

Paid for commissions to agents 690,054 29 

Paid for salaries and other compensation of officers and employes 197,649 25 

Paid for Uxes 79,402 25 

Paid for rent 4,969 31 

Paid for commuting commissions 11,749 12 

Other expenditures, vis: general expenses 278,683 59 

Total expenditures $3,676,506 70 



V. PRBMIUM NOTB ACCOUNT. 

Premium notes, loans or liens at banning of the year.. ••$1,166,216 06 
Received during the year 180,904 91 

ToUl $1,287,119 96 

Dedvctiona During tht Year job foUomt: 

Notes and other obligations used as above stated • 301,316 61 

Redeemed by maker in cash, and oanoellad by change 39,424 40 

ToUl 230,741 01 

Balance note assets at end of the year.. •• ••.... $1,056,378 96 
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VI. EXHIBIT OF POLICIES. 

Number, Amount, 

Policies in force December 3 let, 1885 50,100 $110,710,861 

Policies issued during year 11 358 28,082,620 

Old policies rerived during the year 254 613,399 

Old policies increased during the year 19 6J75 

Additions by dividends during the year - 2,743,879 

Totals 61,731 142,157,534 

Deduct policies ceased to be in force 5, 187 14,527,63 1 

Net policies in force December Slat, 1886 56,544 $127,629,903 



Policies which have Ceased to be in Force During the Year^ 
with the Mode of their Termination: 

Terminated by death or maturity 

By surrender 

By lapse 

By change and decrease 

Not taken 

Totals .. 



735 


$3,976,500 


626 


1,300,805 


2,775 


6.112.782 


15 


321,608 


1,036 


2.815,936 


5,187 


$14,527,631 



BUSINEjSS IN MAINE. 

Policies in force December 31st, 1886: number, 346; amount insured.. .. $476,439 00 

Policies issued during the year: number, 54; amount insured 68,800 00 

Premiums received during the year 20,148 08 

Losses and claims incurred during the year 8,000 00 

Losses and claims paid during the year 8,000 00 

Amount of taxes paid to the State of Maine on premiums 171 40 
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PENN MUTUAL LIFE INSURANCE COMPANY, 

PHILADELPHIA, PA. 

Inoobpobatid IK 1847. Commincid Busihbbb Iff 1847. 
EDWARD M. NEBDLBS, President. HENKY C. BROWN, SecrHary. 



I. ASSETS. 

Real estate owned by the com pan j, nninoambered $841,606 39 

Loans on bond and mortgage (first liens). 8,006,456 99 

Loans seeared by oollaterals 393,900 00 

Preminm notes and loans on policies now in force 830,674 43 

Stocks and bonds owned by the company, market valae 5,829,001 00 

Cash in office of company and deposited in banks and trast companies. . 183,149 97 

Interest and rents due and aoomed 60,339 39 

Bills receivable for premiums, mainly secured by reserve on policies — 29,353 lb 
Net amount deferred and outstanding premiums on policies in force Dec. 

3l8t, 1886 219,573 60 

Other assets, viz: bills receivable, agents' ledger balances and sundry 

accounts 28,660 09 

Total admitted assets $11,422,615 61 



II. LIABILITIES. 

Claims for death losses and matured endowments in process 
of adjustment or adjusted and not due $43,337 07 

Total policy claims $43,337 07 

Net present value of all outstanding policies in force Dec. 
31st, 1886, computed by the Pennsylvania Insurance De- 
partment, according to the Actuaries' Table of Mortality, 
with 4 percent interest 8,915,771 00 

Net re-insurance reserve 8,915,771 00 

Unpaid dividends of surplus or other profits due policy-holders 33,091 73 

Other liabilities of the company 187,648 72 

Liabilities as to policy-holders 9,179,848 52 

Surplus as regards policy-holders 2,172,353 25 

Total liabilities $11,352,201 77 
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III. INCOME DURING THE YEAR. 

Cash reoeiyed for premiums $1,962,492 18 

Premium notes, loans or liens taken for premiums 100,481 38 

Total premium ineome 2,062,973 66 

Deduefc re-insuranoe 4,804 27 

$2,058,169 29 

Received for interest and dividends 536,495 27 

Received for rents 30,882 73 

Other income, vis : net profits on bonds, stocks, or gold actually sold. . . 83,247 25 

Total income $2,708,794 64 



IV. EXPENDITURES DURING THE YEAR. 

Cash paid for death losses and policy claims $701,283 27 

Premium notes, loans or liens used in payment of same .... 10,279 73 

Cash paid for surrendered policies 165,27156 

Premium notes, loans or liens used in payment of same and 

voided by lapse 8,275 74 

Cash paid for dividends to policy-holders 343,738 14 

Premium notes, loans or liens used in payment of same .... 62,276 84 

Total paid to policy-holders 1,291,126 28 

Deduct re-insurance 12,000 00 

$1,279,125 28 

Paid for commissions to agents 190,166 74 

Paid for salaries and other compensation of officers and employes. ..... 176,458 90 

Paid for Uzes 62,676 99 

Paid for rent 13,480 70 

Other expenditures, viz : general expenses 55,643 43 

Total expenditures $1,767,542 04 



V. PREMIUM NOTE ACCOUNT. 
Premium notes, loans or liens at beginning of the year.... $592,262 94 
Received during the year 108,212 90 

ToUl $700,476 84 

Deductions During the Year a» foUowt: 

Notes and other obligations used as above stated 91,684 79 

Redeemed by maker in cash 10,163 62 

Total 101,748 41 

Balance note assets at end of the year $598,727 43 
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VI. BXUIBIT OF POLICIES. 



Polioies in foroe December Slat, 1885 

Polioiet issaed during year 

Old polioies revived daring the year 

Old polioies inoreased daring the year 

Additions by dividends daring the year 

ToUls 

Deduct polioies ceased to be in foroe 

Net polioies in foroe December Slst, 1886 



Nmmber. 


AmowU. 


19,834 


$47,989,223 


Mil 


10,930,539 


371 


519,879 


18 


50.068 


- 


31,014 


24,429 


59,520,723 


2.267 


5,608,850 


22,162 


$53,911,873 



Policies whieh have Ceased to be in Force During the Year^ 
with the Mode of their Termination: 

Terminated by death or maturity 

By surrender 

By lapse 

By change and decrease 

Not taken 

ToUls 



298 


$755,329 


342 


758,113 


1,035 


2,163,124 


26 


284,784 


566 


1,647,500 


2.267 


$5,608,850 



BUSINESS IN MAINE. 

Policies in foroe December 31st, 1886: number, 346; amount insured... $617,600 00 

Polioies issued during the year; number, 81; amount insured 150,500 00 

Premiums received during the year 24.555 00 

Losses and claims incurred during the year 2,500 00 

Losses and claims paid during the year 2,500 00 

Amount of taxes paid to the State of Maine on premiums 736 65 
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PHCENIX MUTUAL LIFE INSURANCE COMPANY, 

HARTFORD, CONN. 

Incorporated in 1851. Commenced Business in 1851. 
AARON C. GOODMAN, President. JOHN M. HOLCOMBB, Secretary. 



Capital Paid Up in Cash, $100,000. 



I. ASSETS. 

Real estate owned by the company, unincumbered $1,174,732 45 

Loans on bond and mortgage (first liens) 6,425,608 49 

Loans secured by collaterals 23,000 00 

Premium notes and loans oo policies now in force 1,163,869 33 

Stocks and bonds owned by the company, market value 1,171,817 00 

Cash in office of company and deposited in banks and trust companies . 332,486 97 

Interest and rents due and accrued 157,911 17 

Net amount deferred and outstanding premiums on policies in force 

December 31gt, 1886 37,174 31 

Total admitted assets $10,488,699 72 



II. LIABILITIES. 

Claims for death losses and matured endowments in process 

of adjustment or adjusted and not due $144,213 

Claims for death losses and other policy claims resisted .... 10,000 

Total policy claims ... $154,213 

Net present value of all outstanding policies in force 
December SIst, 1886, computed by the Connecticut 
Insurance Department, according to the Actuaries' Table 
of Mortality, with 4 per cent interest 8,942,427 

Net re-insurance reserve 8,934,793 00 

Premiums paid in advance and surrender values 2,950 24 

Other liabilities of the company 285,454 42 

Liabilities as to policy-holders 9,377,410 66 

Surplus as regards policy-holders 1,111,189 06 

Total liabilities $10,488,599 72 
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III. INCOME DURING THE YEAR. 

Cash received for premiums • $687,943 86 

Premiam notes, loans or liens taken for premiums ••• 1.462 28 

Total premium income $689,396 U 

Received for interest and dividends 645,857 18 

Received for rente 51,738 69 

Other income, viz : balance of profit and loss account 8,589 05 

Total income $1,295,681 06 



IV. EXPENDITURES DURING THE YEAR. 

Cash paid fur death losses and policy claims $704,017 28 

Premium notes, loans or liens used in payment of same.... 61,038 95 

Cash paid for surrendered policies 97,582 03 

Premium notes, loans or liens used in payment of same and 

voided by lapse 34,659 91 

Cash paid for dividends to policy-holders 123,885 28 

Premium notes, loans or liens used in payment of same.... 2,590 14 

Total paid to policy-holders $1,023,773 59 

Paid for dividends to stockholders. 24,000 00 

Paid for commissions to agents 53,202 62 

Paid for salaries and other compensation of officers and employes. ..... 89,633 21 

Paid for taxes 28,452 83 

Paid for rent 9,137 35 

Other expenditures, viz: general expenses 23.748 53 

Total expenditures .. $1,251,948 03 



V. PREMIUM NOTE ACCOUNT. 

Premium notes, loans or liens at beginning of the year.... $1,267,989 89 
Received during the year 1,452 28 

Total $1,269,442 17 

Deductiofu During the Year aa follows: 

Notes and other obligations used as above stated 98,289 00 

Redeemed by maker in cash 7,283 84 

Total 105.672 84 

Balance note assets at end of the year $1,163,869 33 
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VI. EXHIBIT OF POLICIES. 

Number. 

Policies in foree December 3 Ist, 1885 18,407 

Policies issned daring the year 1,120 

Old policies reviyed daring the year 15 

Additions by dividends during the year 

Totals 19,542 

Dedact policies ceased to be in force 1,554 

Net policies in force December Slst, 1886 17,988 

Policies which have Ceased to he in Force During the Year^ 
with the Mode of their Termination: 

Terminated by death or maturity 

By surrender 

By expiry 

By lapse 

By change and decrease 

Not taken 

Totals 



AmourU. 

$26,237,240 

1,673,121 

21,489 

15,024 

27,946,874 
2,290,272 

$25,656,602 



617 


$769,763 


196 


280.030 


2 


3,000 


380 


564,385 


146 


337,846 


213 


335,249 


1,554 


$2,290,272 



BUSINESS IN MAINE. 

Policies in force December 31st, 1886: number, 576; amount insured $380,934 00 

Policies issued during the year: number, 6; amount insured 5,714 00 

Premiums received during the year 9,506 30 

Losses and claims incurred during the year 7,227 00 

Losses and claims paid during the year 7,544 00 
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THE PROVIDENT LIFE AND TRUST COMPANY, 

PHILADELPHIA, PA. 

Imcobpobated iir 1865. Commkmcbd Bubihkss in 1865. 
SAMUBL R. SHIPLEY, Presideni, ASA 8. WING, Actuary. 

Capital Paid Up in Cash, $1,000,000. 

I. ASSETS. 

Real estate owned hy the company, unineambered $600,028 40 

Loans on bond and mortgage (first liens) 5,780,953 89 

Loans secured by collaterals 457,009 65 

Premium notes and loans on policies now in force 41,446 44 

Stocks and bonds owned by the company, market value 4,5 1 1,006 94 

Gash in office of company and deposited in banks and trust companies. . . 4 1,594 89 

Interest and rents due and accrued 110,589 78 

Net amount deferred and outstanding premiums on policies in force 
December 31st, 1886 361,896 91 

Total admitted assets $11,904,526 90 



II. LIABILITIES. 

Claims for death losses due and unpaid. $2,459 00 

Claims for death losses and matured endowments in process 
of adjustment or adjusted and not due 51,782 00 

Total policy claims $54,241 00 

Net present value of all outstanding policies in force 
December Slst, 1886, computed by the Pennsylvania In- 
surance Department, according to the Actuaries' Table 
of Mortality, with 4 per cent interest 9,289,982 00 

Net re-insurance reserve 9,289,982 00 

Unpaid dividends of surplus or other profits due policy-holders 20,461 47 

Other liabilities of the company 34,487 87 

Liabilities as to policy-holders 9,399,172 34 

Surplus as regards policy-holders 2,539,696 43 

Total liabilities $11,938,868 77 
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III. INOOMB DURINQ THE TBAR. 

Cash roceived for premiums $1,686,448 57 

Premium notes, dividends, loans or liens taken for pre- 
miums 247,319 94 

Cash reoeiyed for annuities 12,860 5 1 

Total premium income $1,946,629 02 

Reoeived for interest and diyidends 489,008 90 

Received for rents 11 ,920 3 1 

Other^inoome, viz: profits on bonds, stocks, or gold actually sold 9,904 75 

Total income $2,457,462 98 



IV. KXPBNDITURB8 DURING THB YBAR. 

Cash paid for death losses and policy claims $528,792 00 

Cash paid to annuitants 22,087 11 

Cash paid for surrendered policies 54,306 45 

Premium notes, loans or liens used in payment of same and 

voided by lapse 168 00 

Cash paid for dividends to policy-holders 243,021 6 1 

Premium notes, loans or liens used in payment of same.. .. 4,448 71 

Total paid to polioy-hplders $852,823 88 

Paid for commissions to agents 166,630 14 

Paid for salaries and other compensation of officers and employes 97,919 45 

Paid for taxes 34,436 15 

Paid for rent 5,635 62 

Other expenditures, viz : general expenses 40,533 24 

Total expenditures $1,197,978 48 



V. PREMIUM NOTE ACCOUNT. 

Premium notes, loans or liens at beginning of the year .... $44,932 40 
Received during the year 4,298 33 

Total $49,230 73 

Deductions During the Year aa follows: 

Notes and other obligations used as above stated 4, 616 71 

Redeemed by maker in cash 3,167 58 

Total 7,784 29 

Balance note assets at end of the ymt $41,446 44 
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VI. EXHIBIT OF POLICIBIS. 



Polioies ia force Dooember 3l8t, 1B85 

Policies issued during year 

Old policies revived during the year 

Old policies increased during the year 

Additions by dividends during the year. . — 

Totals 

Deduct policies ceased to be in force 

Net policies in force December 3 1st, 1886 



dumber. 


Amount. 


14,582 


$45,678,669 


2,836 


8,261.601 


37 


127,835 


46 


189,477 


- 


68,219 


17,501 


54,325,801 


1,149 


3,411,533 


IG,352 


$50,914,268 



Policies which have Ceased to be in Force During the Year, 
with the Mode of their Termination: 

Terminated by death or maturity 

By surrender 

By lapse 

By change and decrease , 

Not taken 

ToUls 



194 


$560,395 


229 


742,926 


649 


1,692,485 


46 


315,227 


31 


100,500 


1,149 


$3,411,533 








BUSINESS IN MAINE. 

Policies in force December 3l8t, 1886: number, 190; amount insured. . . $280,364 00 

Policies issued during the year: number, 36; amount insured 66,932 00 

Premiums received during the year 9,855 24 

Losses and claims incurred during the year 3,030 00 

Losses and claims paid during the year 3,030 00 

Amount of taxes paid to the State of Maine on premiums 295 65 
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TRAVELERS' LIFE INSURANCE COMPANY, 

HARTFORD, CONN. 

Incorporated in 1863. Commenced Business in 1866. 

JAMES G. BATTBRSON, President. RODNEY DENNIS, Secretary. 



I. ASSETS. 

Real estate owned by the oompany, aniooumbered $1,138,106 62 

Loans on bond and mortgage (first liens) 3,416,496 85 

Loans secured by collaterals 149, 105 00 

Premium notes and loans on policies now in force 63, 1 29 40 

Stooks and bonds owned by the company, market value 2,1 12,589 88 

Gash in ofSce of company and deposited in banks and trust companies. . . 381,081 42 

Interest and rents due and accrued 81,290 22 

Net amount deferred and outstanding premiums on policies in force 
December 31st, 1886 165,468 28 

7,507,267 67 
Deduct depreciation 483,373 14 

Total admitted assets $7,023,894 53 

• ' 

Unadmitted Assets. 

Agents' balances $41,085 74 

Bills receivable 45,250 00 

Total unadmitted assets $86,335 74 



II. LIABILITIES. 
Claims for death losses and matured endowments in pro- 
cess of adjustment or adjusted and not due $43,262 33 

Claims for death losses and other policy claims resisted .... 28,700 00 

Total policy claims $71,962 33 

Net present value of all outstanding policies in force 
December 3l8t, 1886, computed by the Connecticut Insur- 
ance Department, according to the Actuaries' Table of 
Mortality, with 4 per cent interest 6,527,367 00 

Net re-insurance reserve • 6,627,367 00 

Other liabilities of the company 5,000 00 

Liabilities as to policy-holders. • 6,604,329 33 

Surplus as regards policy-holders 1,419,665 20 

Total liabilities $7,023,894 63 
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III. INCOME DURING THE TEAR. 

Gash received for preraiams $334,669 46 

Premium notes, loans or liens taken for premiams 762,941 97 



Total premium income 987,611 43 

Deduct re-insnranoe 4,244 41 

$983,367 02 

Received for interest and dividends 353,149 24 

Received for rents 73,047 99 

Other income, viz: profits on bonds, stocks, or gold aotaallj sold 11,184 02 

Total income $1,420,748 27 



IV. EXPENDITURES DURING THE YEAR. 

Cash paid for death losses and policy claims $369,898 87 

Cash paid to annuitants 160 00 

Cash paid for surrendered policies 68,266 86 



Total paid to policy-holders $428,305 72 

Paid for commissions to agents 116,606 64 

Paid for salaries and other compensation of officers and employes 62,173 06 

Paid for tuxes 9,196 93 

Paid for rent 1,676 04 

Other expenditures, viz: geneial expenses ... 64,360 78 

Total expenditures $671,217 16 



V. BXUIBIT OF POLICIES. 



Policies in force December Slst, 1885, . 

Policies issued during year 

Old policies revived during the year. .. 
Old policies increased during the year. 



Totals 

Deduct policies ceased to be in force. 



Number. 


Amount. 


16,670 


$29,806,131 


3,691 


8,669,977 


39 


61,968 


- 


3,264 


20,300 


38,441,330 


1,898 


4,269,705 



Net policies in force Dec. Slst, 1886 18,402 $34,171,625 



Policies which have Ceased to be in Force During the Year, 
with the Mode of their Termination: 

Terminated by death or maturity 

By surrender 

By lapse 

By change and decrease 

Not taken 



Totals. 



228 


$433,027 


130 


196,120 


919 


1,892,300 


242 


844,808 


379 


904,450 


1,898 


$4,269,705 
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BUSINESS IN MAINB. 

Polioiei in foroe December Slat, 1886: number, 633; amount insured . . $746,102 00 

Policies issued during the year: number, 87; amount insured 100,066 00 

Premiums received during the year 17,357 85 

Losses and claims incurred during the year 4,137 00 

Losses and claims paid during the year 3,787 00 

Amount of taxes paid to the State of Maine on premiums 587 1 1 



Digitized by 



Google 



62 LIFE INSURANCE COMPANIES 



THE UNITED STATES LIFE INSURANCE CO., 

NEW YORK. 

Incorporated in 1850. CoirmBNOBD Businbsb in I860. 

GfiORGB H. BURFORD, President, C. P. FRALBIUn, Secretary 

Capital Paid Up in Cash, $440,000. 

I. ASSETS. 

Real estate owned by the company, iminoambered $102,500 00 

Loans on bond and mortgage (first liens) 2,507,349 53 

Loans secured bj collaterals 71,708 46 

Premium notes and loans on policies now in force 148,646 59 

Stocks and bonds owned by the company, market yalae 2,517,297 86 

Cash in office of company and deposited in banks and trast companies. . . 62,287 01 

Interest accrued... 66,755 55 

Net amount deferred and outstanding premiums on policies in force De- 
cember 31st, 1886 123,845 69 

Other assets, viz: bills receivable and agents' ledger balances 32,747 14 

Total admitted assets $5,633,137 83 

II. LIABILITIES. 

Claims for death losses and matured endowments in pro- 
cess of adjustment or adjusted and not due. $2,930 00 

Claims for death losses and other policy claims resisted.. •• 12,000 00 

Total policy claims $14,930 00 

Net present value of all outstanding policies in force De- 
cember 31st, 1886, computed by the New York Insurance 
Department, according to the Actuaries' Table of Mor- 
tality, with 4 per cent interest ? 4,942,452 00 

Net re-insurance reserve, being above item, minus re-insurance 4,901,506 00 

Premiums paid in advance and surrender values 2,250 14 

Other liabilities of the company, viz: accrued rents and unpresented ac- 
counts, $3,835.65 ; liability under lapsed policies, $3,944.00 7,779 65 

Liabilities as to policy-holders 4,926,465 79 

Surplus as regards policy-holders ••• 706,672 04 

Total liabilities $5,633,137 83 
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III. INOOMB DURING THE TEAR. 
Gash reeeived for premiams $685,034 60 

Total premium income $685,034 60 

Received for interest and dividends 263,969 57 

Received for rents , 2,214 91 

Other income, vis: balance profit and loss account, less debits 16,829 33 

Total income $968,048 41 



IV. EXPENDITURES DURING THE YEAR. 

Gash paid for death losses and policy claims $452,458 85 

Premium notes, loans or liens used in payment of same, 

included in above. 

Gash paid to annuitants , 126 00 

Cash paid for surrendered policies, and additions 73,783 07 

Premium notes, loans or liens used in payment of same, 

included in above. _ 

* Cash paid for dividends to policy-holders None. 

Premium notes, loans or liens used in payment of same . . . None. 



Total paid to policy-holders $526,367 92 

Paid for interest to stock-holders 30,800 00 

Paid for commissions to agents 90,215 46 

Paid for salaries and other compensation of oflBcers and employes 52,924 49 

Paid for salaries and traveling expenses of managers of agencies, Ac. . . 53,012 89 

Paid for taxes 14,403 47 

Paid for medical examiners' fees 11,677 12 

Paid for rent ... 21,228 89 

Paid for advertising 16,231 29 

Other expenditures, vis: general expenses 24,803 37 

Total expenditures $841,664 90 



V. PREMIUM NOTE ACCOUNT. 
Premium notes, loans or liens at beginning of year ...... $145,913 31 

Received during the year 42,907 87 

Total $188,821 18 

Deductions During the Year as follows: 

Notes and other obligations used in payment of claims in 

surrender and voided by lapse 18,032 60 

Redeemed by maker in cash 22,14199 



Total 40,174 69 



Balance note assets at end of the year $148,646 59 

* Quinquennial method of distributing surplus adopted in 1885. 
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VI. EXHIBIT OP POLICIES. 

Nujnber, Atnount. 

Policies and additions in foree December Slst, 1886 10,185 $20,153,853 

Policies issued during the year 1,704 3,980,975 

Old policies i evived daring the year 12 36,500 

Old policies increased daring the year, and changed 66 147»700 

ToUls 11,957 24,319,028 

Deduct policies ceased to be in force 1,252 3,209,873 

Net policies in force December 31st, 1886 10,705 $21,109,155 



Polidea which have Ceased to be in Force During the Year, 
with the Mode of their Terminaiion: 

Terminated by death or maturity , 

By^surrender i 

By expiry 

By lapse 

By change and decrease, and correction. .••• 

Not taken 

Totals 



BUSINESS IN MAINE. 

Policies in force December 31st, 1886: number, 96; amount insured.... $126,340 00 

Policies issued during the year: number, 19; amount insured 45,500 00 

Premiams received during the year 6,367 69 

Amount of taxes paid to the State of Maine on premiums 107 36 



220 


$462,863 


122 


315,831 


23 


71,400 


625 


1,514,279 


17 


94,000 


245 


761,500 


1,262 


$3,209,873 
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WASHINGTON LIFE INSURANCE COMPANY, 

NEW YORK. 

Ihcorporatid^ ih 1860. Commkhcid Busihiss in 1860. 

W. A. BRBWER, Jr., Prendeni, Wm. HAXTUN, Vice Preaident and Secretary. 

Capital Paid Up in Cash, $125,000. 



I. ASSETS. 

Real estate owned by the company, aninoumbered $430,216 b% 

Loans on bond and mortgage (first liens) 6,377,398 67 

Loans secured by collaterals 170,197 29 

Stocks and bonds owned by the company, market value 827,250 00 

Cash in office of company and deposited in banks and trust companies... 137,631 52 

Interest and rents due and accrued 76,798 93 

Net amount deferred and outstanding premiums on policies in force 

December 31st, 1886 211,636 73 

Other assets, Tis: agents' balances 38,483 89 

Total admitted assets $8,269,613 60 



II. LIABILITIES. 

Claims for death losses due and unpaid $11,012 00 

Claims for matured endowments due and unpaid p 1,865 20 

Claims for death losses lind matured endowments in process 

of adjustment or adjusted and not due 31,746 00 

Claims for death losses and other policy claims resisted .... 14,4 1 1 99 

Total policy claims $39,036 19 

Net present value of all outstanding policies in force 
December 3l8t, 1886, computed by the New Tork Insur- 
ance Department, according to the Actuaries' Table of 
Mortality, with i per cent interest 7,686,076 00 

Net re-insurance reserve 7,686,076 00 

Unpaid dividends of surplus or other profits due policy-holders 6,816 60 

Other liabilities of the company, vis: unpaid dividends to stockholders, 
rents and salaries 2,570 18 

Liabilities as to policy-holders 7,754,497 07 

Surplus as regards policy-holders 515,115 63 

Total liabilities $8,269,613 60 



19 
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LIFE INSURANCE COMPANIES 



III. INCOME DURING THE TEAR. 



Cash Moeiyed for premivmi.. 
Gash reoeived for anoaitiot • 



•$1,506,698 70 
2,000 00 



Total premmm inoome • $1,508,698 70 

Received for interest and diyidenda S87,762 25 

Reoeired for rents 19,355 56 



ToUl inoome $1,916,816 51 



IV. EXPENDITURES DURING THE TEAR. 

Cash paid for death losses and policy claims indading end'ts, $671,205 40 

Cash paid to annuitants 4,5a 99 

Cash paid for surrendered policies and additions 285,022 99 

Return premiums 1,503 86 

Oash paid for dividends to policy-holders 149, 107 00 

Total paid to policy-holders $1,111,383 24 

Paid for dividends to stockholders 8,590 75 

Paid for commissions to agents 102,087 68 

Paid for salaries and other compensation of officers and employes 52,813 45 

Paid for taxes 15,121 53 

Paid for rent 8,250 00 

Paid for commuting commissions 55,499 13 

Other expenditures, vis: general expenses 142,985 01 

Total expenditures $1,496,730 79 



v. EXHIBIT OF POLICIES. 



Policies in force December 31st, 1885.... 

Policies issued during the year , 

Old policies revived during the year •• • 
Additions by dividends during the year. 



Totals 

' Deduct policies ceased to be in force. 



Net policies in force December 31st, 1886 < 



ffumber. 


Amoum. 


15,385 


$33,956,324 


3,090 


6,922,626 


176 


615,573 


- 


256,964 



18,651 
2,147 



41,651,487 
5,076,666 



16,504 $36,674,831 



' Policies which have Ceased to be in Force During the Year, 
toith the Mode of their Termination: 

Terminated by death or maturity • 

By surrender... 

By lapse 

Not taken 



ToUU. 



286 


$678,612 


491 


1,288,462 


933 


1,939,528 


438 


1,170,154 



2,147 $6,076,656 
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BUSIHBB8 IN MAINB. 
PolioiM in foree Beeember Sli!, 1886: number, 188; nmonnt iniund • .. 9196«S88 80 

Policies inned daring the jwts nvmber, T8; unooat lanued 98,298 80 

Premimai reeeired daring the yenr • ..•••« • •••••• 7,818 18 

Arnonni of tozoi paid to the State of Maine on promiwu • «••••»« 188 8$ 



Digitized by 



Google 



Digitized by 



Google 



CASUALTY AND GUARANTEE INSURANCE COMPANIES 
OF OTHER STATES AND COUNTRIES. 



ABSTRACTS OOMPILED FROM THB ANNUAL 8TATSMBNTS OF CASUALTY 

INSURANCE COMPANIES OF OTHER STATES, AUTHORIZED TO 

DO BUSINESS IN THE STATE OF MAINE, SHOWING THEIR 

CONDITION ON THE SUt DAY OF DECEMBER, 1886. 
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ACCIDENT INSURANCE COMPANY OF NORTH 
AMERICA. 

MONTREAL, CANADA. 

IHCORPOBATED UT 1872. COMMINCID BVBIHKBS VK 1874. 

HON. JAMBS FBRRIBR, Frendent. BDWARD RAWLINGS, Managing Dirtctor, 

Capital Paid Up in Cash, $157,560. 

I. ASSBT6. 

Stooka and bonds owned by the company, market valoe $161,916 56 

Cash in office of company and deposited in banks and trust companies. . . 25,619 25 

Interest and rents due and accrued 1,428 66 

Net amount deferred and outstanding premiums on policies in force 

December 81st, 1886 102,979 82 

Other assets, Tis: bills receiyable 6,720 00 

Total admitted assets $298,662 79 



II. LIABILITIES. 

Total policy claims, $50,310.00 ; less re-insurance, $13,000.00 $37,310 00 

Net re-insurance resenre 99,887 93 

Other liabilities of the company, vis: miscellaneous expenses 29,851 00 

Liabilities as to policy-holders 167,048 93 

Surplus as regards policy-holders • .... 157,560 00 

Total liabilities $324,608 93 

(71) 
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UL INOOMB DURING THB TBAB. 
Cash reeeiTed for preminmi $368,S97 67 

Total premiam Inoome $S68,S97 67 

ReeeiTed for interest and diyidonds 8,203 U 

Total ioeome $376,600 81 



IV. BXPENDITURKS DURING THB TEAR. 

Net eaih paid for losses and polioj elaims. $186,017 71 

Total paid to poliey-holders $185,017 71 

Paid for oommissions to agents 87,238 22 

Paid for salaries and other compensation of officers and employes 57,148 82 

Paid for Uxes 9,177 88 

Other expenditures, Tis: general expenses 37,486 66 

Total expenditares $376,059 29 



y. EXHIBIT OF POLIOIBS. 

Policies in force December 31st, 1886 $30,657,500 

Policies issued during year 42,374,800 

Total 73,032,800 

Deduct policies ceased to be in force • 41,844,350 

Net policies in force December 31st, 1886 $31,187,950 



BUSINESS IN MAINB. 

Policies issued during the year $269,600 00 

Premiums received during the year 2,328 67 

Losses and elaims incurred during the year. 879 21 

Losses and claims paid during the year 879 21 

Amount of taxes paid to the State of Maine on premiums 28 98 
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AMERICAN STEAM BOILER INSURANCE CO., 

NEW YORK. 

Inoobpobatid in 188S. Commbhoid Busihbbb in 188S. 

WILLIAM K. LOTHROP, Prmdmt. VINCBNT R. SGHBNOK, SeerHary. 

Capital Paid Up in Cash, $500,000. 



I. ASSBTS. 

Loans on bond and mortgage (first liens) •• $10,S00 00 

Stocks and bonds owned by the company, market ralne 672,553 75 

Cash in the company's principal office and in bank < . . . • 66,671 61 

Premiums in due coarse of collection 56,302 95 

Aggregate of all the admitted assets of the company at their actual 

Taloe $706,028 31 



II. LIABILITIES. 

Amoant required to safely re-insare all oatstanding risks $169,123 52 

All other demands against the company, vis: commissions, etc • 6,529 II 

Total amoant of liabilities, except capital stock and net surplus 176,662 63 

Capital actually paid up in cash 500,000 00 

Surplus beyond capital • 30,375 68 

Aggregate amount of liabilities. Including net surplus $706,028 31 



III. INOOMB DURING THB TEAR. 

Net cash reoeiTcd for premiums (steam boiler) $112,206 18 

Reeeiyed for interest and diridends from all aouroes 14,603 iS 

Income from all sources; from increase of capital, $300,000, and for 

premium on stock, $90,000 390,000 00 

Aggregate amount of income receired in cash $516,809 61 
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IV. BXPBNDITCTBBS BURXNG THB TEAR. 

Net amoont paid for loiwf (ezplorion) $19,609 47 

Okth diTidends aotnallj paid 7,000 00 

Paid for oommiationi or brokerage 32,953 78 

Balarief and other charges of offioera, clerka and employei 16,653 14 

Paid State, national and looal taxei 4,526 94 

Legal expenses, adrertising, agenoj expenses and inspectors' tools 12,730 51 

All other expenditores, rii: general ezpensei, inspection eiq^enact for 

inspecting boilers 39,851 93 

Aggregate amonnt of expenditures in cash. $123,326 77 



y. MISCBLLANBOUS. 

BiBKS AMD PbUCIVKB. 

Esploiian RUikt* PrendumM, 

In force December 31, 1885 $17,430,292 $225,209 64 

Written during the year 11,260,000 152,210 38 

Total $28,690,292 $377,419 92 

Deduct those expired and terminated 4,650,865 81,336 48 

In force at end of the year $24,039,427 $296,083 44 

Net amount in force $24,039,427 $296,083 44 



BUSIMXBB IN THX StATX OF MAIHX DuRIHG TBB TbAB. 

Bisks Uken (steam boiler) $183,200 00 

Premiums reeeived 628 37 

Amount of taxes paid to the State of Maine on premiums 12 56 
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AMERICAN SURETY COMPANY, 

NEW TOBK. 

IvooBPOSATiD n 1884* OouMmaoED BvtnraM n 1884. 

RIGHARI) A. BLMBBy FruUmt. VRBDBRIGK F. NUGINT, Aefnary. 

Capital Paid Up in Cash, $500,000. 

I. ASSBTS. 

Stookf ftBd bonds owned by (he eompanyy market ralne $576,781 26 

OMh in offioe of eompany and depodted in banke and trail eompaniei . . S8,868 28 

Interest and rents dne and aocraed • 1,406 26 

Net amonnt deferred and ontstaading preminms on poUoies in foree 
December 31st, 1886 28,616 94 

ToUl admitted asMts $629,663 73 

UVADMnraD A8S1T8. 

Bills reeeiyable $7,767 69 

Other items, rii : Airaitnre, iixtnres and safe • 6,860 03 

Total unadmitted asMts $13,617 62 



H. UABILITIBS. 
Claims for surety losses in prooess of adyostment or adjusted 

and not due $14,129 03 

Claims for surety losses resisted*. ••• • 6,060 81 

Total bond claims $19,177 84 

Net re-insuranoe reserve 72,337 94 

Other liabilities of the company, ris: commiisions to agents on pre* 

miums in course of coUeetion 1,626 09 

Liabilities as to policy-holders 93,040 87 

Surplus as regards policy-holders 636,622 86 

ToUl liabilities $629,663 73 
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m. INOOMB DURING THB TBAB. 

Gash TMeired for prtmivmi $186,564 31 

Dodaet rebstei and risAiBded • 4,417 90 

Total premiam ineomo ,..• $181,936 41 

RoeoiTod for interest and diridendfl 18,678 39 

Other inoome, tU: profits on bonds, stoeks, or gold actoally sold 6,351 45 

Total ineome $306,966 16 



IV. BXPBNDITUBBS DURING THE TEAR. 
Cash paid for losses $16,706 70 

Total paid to poliej-holders $16,706 70 

Paid for eommissions to agents • 11,637 47 

Paid for salaries and other eompensation of offieers and employes 43,486 00 

Paid for Uses 6,800 08 

Paid for rent « 6,50a 00 

Other expenditures, rii; general expenses • 35,973 61 

Total ezpenditores , $119,990 86 
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EMPLOYERS' LIABILITY ASSURANCE CORPORA- 
TION (LiMITBD), 

I«OKDON, ENGLAND. 

iHooBPORAno nr 1880. OomnnoiD Busnnist nr 1881. 

XNBIOOTT * MAOOMBBR, Managtn /«- UnU^ Statu Bramek, 61 State St, BoitoB. 



L ASSETS. 

Stoeki and bondi owned by th« eompany, eoit yaln* • .... $100,000 00 

Cash in the eompany's principal offloe and in bank 7,137 68 

Interest dne and aeomed 600 00 

Plreminms in dne eonrse of eolleotion .• S,862 79 

Aggregate of all the admitted assets of the oompany in United States, $111,490 37 



n. UABILITIBS. 
Losses nnadjasted, including all reported and supposed losses, $76 00 

Net amount of unpaid losses and claims $76 00 

Amount required to safely re-insure all outstanding risks 6,862 34 

All other demands against the company, ris : commissions, eta 2,678 11 

Total amount of liabilities in United Statas $9,606 36 



UL INOOMB DURING THE TEAR. 

Net cash receired for premiums • ••• $13,848 66 

Beceiyed for interest and dividends from all sources 1 ,600 00 

BeceiTed from home office ••••••••.••• 16,426 60 

Aggregate amount of income reoeiTed in cash $30,774 16 



IV. EXPENDITURES DURING THE TEAR. 

Net amount paid for losses $ 49 26 

Paid for commissions or brokerage 3,166 18 

Salaries and other charges of officers, clerks and employes 1,433 38 

Paid State, national and local taxes 2,228 79 

All other expenditures, Tii: general expenses 12,907 17 

Aggregate amount of expenditures in cash $19,783 78 
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y. IXHIBIT or POLIOIBS. 

In foree Beoember 3l8i, 1886 « 

Written during tho jwt 1,017 $1,9)7,898 

Total lioa7 $1,937,898 

Bednot thoM expired ftnd temlnsted.. •••••• 18 85,500 

In force »t endof tke jmt 999 $1,841,398 

Bednct amount re-insured ••.. 17 135,000 

Net MDonnt in foroe 971 $1,707,398 

BvsDmi ni thb Stati or IfAnrs Bmmia teb Yiae. 

Polioiee iffned: number, 164; amonnt ••••• $196,815 00 

Preminms reeeired .•••••••.• •••«••••• • 1>099 U 
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FIDELITY AND CASUALTY COMPANY. 

NEW YORK. 

Ihcobpobati]> or 1876. CoMMiiroKD Bvsnrxss ni 1876. 

WM. M. RICHARDS, Fruidna. JOHN M. GRANB, Secretary, 

Capital Paid Up in Cash, $250,000. 

L ASSETS. 

Real estate owned by the oompsny, vnincambered $11,000 00 

Loans on bond and mortgage (first liens) 600 00 

Loans secured by collaterals 118,750 00 

Stocks and bonds owned by the company, market yalne » 336,081 25 

Cash in office of company and deposited in banks and trust companies. • )1,411 98 

Interest and rents due and acomed. 58 33 

Net amount deferred and outstanding premiums on policies in force De- 
cember 31st, 1886 i 65,390 64 

Other assets, Til : miscellaneous property 24,813 95 

Total admitted assets $578,105 06 



XL LIABILITIBS. 

Claims for losses in process of adjustment or adjusted and 

not due $17,656 37 

Claims for death losses and other policy claims resisted..*. 1,000 00 

Total policy claims $18,656 37 

Net re insurance resenre 253,719 37 

Due and accrued for salaries, rent, adrertising, etc 3,962 10 

Other liabilities of the company, rii: commissions, etc., on premiums 

in course of collection •• 17,492 08 

LUbilities as to policyholders 292,829 92 

Surplus as regards policy-holders. • ••• 285,275 13 

Totol liabilities $578,105 05 
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III. INCOME DURING THB TEAR. 

Cftsh reeeired for premiamB $620,151 OS 

Total premiam inoome $630,161 OS 

Reoeived for interoit and dividends 17,444 08 

Xotol inoome $5S7,595 11 



IV. EXPENDITURES DURING THE TEAR. 

Net eaih paid for losses and polioy olaims $250,689 9S 

Total paid to policy-holders $250,689 93 

Paid for diridends to stoekliolders. 22,000 00 

Paid for commissions to agents 1S0,25S 36 

Paid for salaries and other compensation of officers and employes - 67,068 66 

Paid for Uze 7,919 64 

Paid for rent 61,683 90 

Total expenditures $627,606 28 



y. EXHIBIT OF POUCIBS. 

Policies in force December 31st, 1886 $56,476,769 64 

Policies issued during year 80,797,650 69 

Total 137,274,310 23 

Deduct policies ceased to be in force 69,002,220 19 

Net policies in force December Slst, 1886 $68,272,090 04 



BUSINESS IN MAINE. 

Policies in force December Slst, 1886 • $1,148,063 00 

Premiums received during the year • 6,742 91 

Losses and claims incurred during the year 8,522 77 

Losses and claims paid during the year 8,622 77 

Amount of taxes paid to the State of Maine on premiums 21 98 
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GUARANTEE COMPANY OF NORTH AMERICA, 

MONTREAL y CANADA. 

InOORPORATID in 1851. COMMIHCID BUBIMISS IN 1872. 
Hon. jambs FBRRIBR, Presidtni, JAMBS GRANT, Secrttary. 



Capital Paid Up in Cash, $300,000. 



I. ASSETS. 

Real estate owned by the oompany, Qninonmbered $368 98 

Loanion bond and mortgage (first liens) 4,887 81 

Loans secured by collaterals 400 00 

Stocks and bonds owned by the company, market value 415,743 90 

Cash in office of company and deposited in banks and trust companies . . 78,764 02 

Interest and rents due and accrued 3.808 48 

Net amount deferred and outstanding premiums on policies in force 

December 3 let, 1886 19,065 77 

Total admitted assets ^. $523,038 96 



Unadmittid Absits. 
Other items, ▼is: furniture, including safes $5,278 04 

Total unadmitted assets $6,278 04 



II. UABILITIBS. 

Claims for losses in process of adjnitment or adjusted and 

not due $17,110 01 

Claims for losses and other policy claims resisted 7,000 00 

ToUl policy cUims $24,110 01 

Net re-insurance reserve 100,864 87 

Other liabilities of the company, vii: salaries, commissions, etc 9,491 65 

Liabilities as to policy-holders 134,466 53 

Surplus as regards policy-holders 388,682 43 

Totol lUbilitie $523,038 96 
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82 CASUALTY AND GUABANTEE INSURANCE COMPANIES 



III. iNCX)MB DURING THB YEAR. 

Caah reoeived for premiams $238,544 00 

Dedaot re-iosuranoe, rebate and retam premiams 24,458 28 

Total premium inoome $214,085 72 

Received for intereit and dividends 17,181 54 

Other inoome, vis: olaims reoovered, $17,398.79; bills reoeivable, $50 .. 17,448 79 

Total inoome $248,716 05 



IV. EXPENDITURES DURING THE YEAR. 
Cash paid for losi^es and policy claims $76,291 07 

Total paid to policy-holders $76,291 07 

Paid for dividends to stock-holders 18,000 00 

Paid for commissions to agents 7,172 10 

Paid for salaries and other compensation of oiBcerj and employes 44,400 23 

Paid for taxes 4,138 49 

Other expenditures, vis : general expenses 45,824 38 

Total expenditures $195,826 27 



y. EXHIBIT OF POLICIES. 

Policies in force December 31st, 1885 $25,207,650 

Policies issued during the year 32,375,200 

Totals 67,582,850 

Deduct policies ceased to be in force 29,716,525 

Net policies in force December 31st, 1886 $27,866,325 



BUSINESS IN MAINE. 

Policies issued during the year $148,300 00 

Premiums received during the year. 1,147 09 

Amount of taxes paid to the State of Maine on premiums 22 94 
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HARTFORD STEAM BOILER INSPECTION AND 
INSURANCE COMPANY, 

HARTFORD, CONN. 

Incorporatbd in 1866. Commbncbd Businiss in 1866. 
J. M. ALLEN, President. J. B. PIERCE, Secretary. 

Capital Paid Up in Cash, $250,000. 

I. ASSKTS. 

Loans on bond and mortgage (first liens) $221,800 00 

Stocks and bonds owned by the company, market valae 353,274 45 

Cash in the company^s principal office and in bank 49,367 89 

Interest accrned... 11,74105 

Premiums in due course of collection 56,897 00 

Aggregate of all the admitted assets of the company at their actual 
value ^ $693,070 39 



ir. LIABILITIES. 

Losses adjusted, including all reported and supposed losses, $2,850 00 

Gross amount of claims for losses 2,850 00 

Net amount of unpaid losses and claims $2,850 00 

Amount required to safely re-insure all outstanding risks 325,343 41 

All other demands against the company, vis: commissions, etc 2,994 90 

Total amount of liabilities, except capital stock and net surplus 331,188 31 

Capital actually paid up in cash 250,000 00 

Surplus beyond capital 111,852 08 

Aggregate amount of liabilities, including net surplus $693,070 39 



III. INCOME DURING THE YEAR. 

Net cash reoeiyed for premiums (steam boiler) $435,808 3 i 

Received for interest and dividends from all sources 29,030 24 

Received for special mechanical services 3,493 74 

Aggregate amount of income received in cash $468,292 29 
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IV. KXP£NDITURE8 DURING TUK TBAR. 

Net amount paid for losses (steam boiler) $40,069 68 

Cash dividends aotaally paid 25,000 00 

Paid for commissions or brokerage 96,986 43 

Salaries and other charges of officers, clerks and employes 21,358 47 

Paid State, national and local taxes 7,277 96 

Inspection expenses 127,626 99 

All other expenditures, viz : general expenses 67,54 1 95 

Total $385.86148 



V. MISCELLANEOUS. 
JliBKS AND Premiums. . 

Steam Boiler 

Risks, Premiums. 

In force on the Slst day of December of the preceding 

year $83,416,396 $382,892 66 

Written or renewed during the year 48,191,986 477,583 99 



Totals 81.607,382 860,476 05 

Deduct those expired and marked off as terminated 35,488,278 317,316 34 



In force on the Slst day of December, 1886 $46,1 19,104 $543,160 3 1 



BUBIHBSS IN TBI StATB OF MAINV DuRINQ TBE TvAR. 

Risks Uken (steam boiler) $619,600 00 

Premiums received 4,988 91 

Received for inspection 2, 138 10 

Losses paid on risks taken.. 179 04 

Losses incurred in Maine 179 04 

Amount of taxes paid^to the State of Maine on premiums 138 95 
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TRAVELERS' INSURANCE CO. (Accident Department), 

HARTFORD, CONN. 

Imcorporated in 1863. Commimckd Bubinbss in 1864. 

JAMBS G. BATTERSON, Presideni. RODNEY DENNIS, SeerHary. 



Capital Paid Up in Cash, $600,000. 



I. ASSETS. 

Real estate owned by the company, uninonmbered $109,696 63 

Loans on bond and mortgage (first liens) 66,950 GO 

Loans seoared by collaterals 193,190 75 

Stocks and bonds owned by the company, cost value 1,779,418 11 

Cash in office of company and deposited in banks and trust companies. . . 196,601 46 

Interest accrued but not yet due 2,129 30 

Total 2,347,886 34 

Deduct depreciation from cost of assets, to bring same to market value. . 276,737 93 

Total admitted assets $2,071,148 32 



Unadmittbd Abbsts. 

Agents' balances $241,728 26 

Bills receivable 146,649 87 

Tutal'unadmitted assets $387,378 13 



II. LIABILITIES. 

Claims for death losses and matured endowments in pro- 
cess of adjustment or adjusted and not due $89,225 XH) 

Claims for death losses and other policy claims resisted .... 86,000 00 

Total policy claims $176,226 00 

Net re-insurance reserve 677,467 68 

Other liabilities of the company, viz: due for salaries, rents and office 
expenses 10,000 00 

Liabilities as to policy-holders 862,682 68 

Surplus as regards policy-holders 1,208,465 64 

Total liabilities $2,071,148 32 
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III. INCOME DURING THE TEAR. 
Cash received for premiams $1,943,644 64 

Total preminm income $1,943,644 64 

Received for interest and diyidends 81,113 86 

Received for rents 9,987 87 

Other income 20,437 44 

Total income \ $2,056,173 80 

/ 
IV. EXPENDITURU8 DURING THE TEAR. 
Cash paid for losses and policy claims $888,738 82 

Total paid to policy-holders $888,738 82 

Paid for dividends to stockholders 84,000 00 

Paid for commissions to agents 509,80774 

Paid for salaries and other compensation of officers and employes 227,236 89 

Paid for taxes 29,754 61 

Paid for rent 26,061 21 

Other expenditures, viz: genet al expenses 144,529 88 

Total expenditures $1,910,129 15 



V. EXHIBIT OP POLICIES. 

Number. Amount. 

Policies in force December 3 1st, 1885 75, 1 10 $ 193,384,708 

Policies issued during year 107,259 246,990,265 

Totals 182,369 440,374,963 

Deduct policies ceased to be in force 108,580 234,022,853 

Net policies in force Deo. 31st, 1886 73,789 $206,352,010 



Policies which have Ceased to be in Force During the YeoTf 
with the Mode of their Termination: 

Terminated by death and expiry 108,580 $234,022,853 

Totals 108,580 $234,022,863 



BUSINESS IN MAINE. 

Policies in force December 31st, 1886: number, 3,609; amount insured. $5,620,780 00 

Policies issued during the year: number, 4,296; amount insured 6,215,216 00 

Premiums received during the year 51,328 17 

Losses and claims incurred during the year 23,661 45 

Losses and claims paid during the year. ..»..••» . » 23,651 46 
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SOCIETIES. 



ABSTRACT COMPILED FROM THB ANNUAL STATEMENTS OF CO-OPERA- 
TIVE OR ASSESSMENT ORGANIZAO^IONS OF THE STATE, SHOWING 
THEIR CONDITION DBCEMDER 31bt, 1886. 
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MAINE BENEFIT ASSOCIATION, 

AUBURN, ME. 

Incorporated March 5, 1885. Commbnoid Business March 17, 1885. 

6E0RQE C. WING, Presideni. S. A. LOWBLL, SecrHary, 

I. ASSETS. 

Cash in hands of Treasurer of State, adyanoe assessment $13,8§0 00 

Cash in treasury, death benefit fund 7,687 93 

general fund 3 15 38 

ten per cent of death benefit fund for reserve fund ... 3,118 84 

Cash in hands of agents 443 28 



Total cash assets 35,364 43 

All other assets, office furniture, books, stationery, etc 1,000 00 



Totalassets $26,364 43 



II. LIABILITIES. 

Due for salaries, rent and offioe expenses $1,490 11 

Due to officers and others, advances on account of expenses of organisa- 
tion, etc 1,401 15 

Amount of other liability, viz: assumed from original Maine Benefit 

Association, commissions, etc 1,423 00 

Borrowed money and accrued interest 1,000 00 

CtT!! Total $5,314 26 



III. INCOME. 
Gross Amount Paid by Members to the Association or its Agents, as follows: 

Membership fees $20,722 50 

Annual dues 5,518 10 . 

Assessments 42,612 35 

Medical examiners' fees 3,526 00 

Cash received from all other ionroes, borrowed money and miscellaneous, 1,614 50 



Total income 73,993 45 

Net balance December 31st, 1885 90 42 



Total $74,083 87 

(89) 
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CO-OPERATIVE INSURANCE 



IV. DISBURSEMENTS. 

Losses and olaims <. $23,500 54 

Money returned to rejected applicants 668 71 

Commissions and fees retained by or paid to agents 15,511 72 

Paid manager and special agents 2,057 05 

medical examiners' fees 3,623 10 

salaries and other compensation to officers 6,156 18 

rent 207 00 

advertising and printing 463 88 

all other items, vis: notes, interest, licenses, postage and miscella- 
neous 3,621 43 

Deposited with Treasurer of State 8,000 00 

Total disbursements 62,709 61 

Amount in agents' hands 1,231 00 

Balance cash in treasury 1 1, 143 26 

Total $74,083 87 

V. EXHIBIT OF CERTIFICATES. 

dumber. AmourU. 

Certificates in force December 3 1 , 1885 1,503 $4,202,000 00 

Written during 1886 2,437 6,355,000 00 

Total 3,940 10,657.000 00 

Certificates ceased to be in force during 1886 266 654,000 00 

ToUl certificates in force December 3 1, 1886 3,675 $9,903,000 00 

BUSINESS IN MAINE. 

Number, Amount. 

Certificates in force December 31, 1885 1,484 $4,144,000 00 

Certificates written during 1886 2,356 6, 1 15,000 00 

ToUl 3,840 10,259,000 00 

Certificates ceased to be in force during 1886 256 629,000 00 

Total certificates in force December 31, 1886 3,584 $9,630,000 00 

Losses incurred during 1886 12 $23,500 54 

Losses paid during 1886 12 23,500 54 

MISCELLANEOUS. 

Number of members 3,675 

Maximum amount of certificates $6,000 

Number of agents employed 30 

Reserved fund (advance assessment) $13,800 

Number of deaths during the year 12 

Assessments graded on Combined American Experience Table. 
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PROVIDENT AID SOCIETY, 

PORTLAND, ME. 

Incorporated March 5^ 1886, bt Special Act of the Legislature. Commenced 
Business October 15, 1885. 

FRANKLIN J. ROLLINS, PrMdent, EVERETT SMITH, Secretary, 



I. ASSETS. 

Cash in hands of Treasurer of State $3,804 14 

Cash in hands of treasurer of association 254 61 



Total assets $4,058 76 



IL INCOME DURING THE YEAR 1886. 

Membership fees $10,670 57 

Annual dues 2,245 49 

Death assessment No. 1 1,402 71 



Total income $14,318 77 



III. DISBURSEMENTS. 

Losses and claims $2,000 00 

Salaries, etc 5,743 44 

Cash deposited with Treasurer of State, advance assessment 3,804 14 

Oeneral expenses 2,516 58 



Total disbursements 14,064 16 

Balance in treasury 254 61 



Total $14,318 77 



MISCELLANEOUS. 

Number persons insured 643 ; 640 in Maine. 

Number of agents employed during the year 1886 11 

Reserve fund $ 3,804 14 

Amount of certificates in force December 31, 1886 2,230,600 00 

Amount of certificates in force in Maine, December 31, 1886 2,218,000 00 

Losses incurred during the year: number, 2; amount 2,000 00 

Losses paid during the year: number, 2; amount w>. . . . 2,000 00 
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LICENSED AGENTS 

OF LIFE AND CASUALTY COMPANIES AUTHORIZED TO TRANSACT 
BUSINESS IN MAINE. 



MAINE LIFE INSURANCE COMPANY. 

UNION MUTUAL. 



Melvin S. Holwaj Augusta 

John Napier Calais 

Chaa. C. Bnrrill Ellsworth 

Geo. F. Henley, Ferry Village, Cape Eliz. 
Chas. F. Weed Honlton 



T. H. Gledhill Lewiston 

Freeland Howe Norway 

James Sinkinson Portland 

B. A. Kinney Portland 

Wm. H. Cook Presque Isle 



LIFE INSURANCE COMPANIES OF OTHER STATES. 



^TNA. 



A. G. Dewey, General Agent ..Portland 

Geo. E. Maoomber .... Augusta 

J. S. Kimball k Son Bangor 

Wm. A. Greyer Bar Harbor 

Geo H. Clark Bath 

Walter H Davis Brewer 

F. H Hazelton Bridgton 

Geo G. Wight Bridgton 

G. H. Dunning Brownville 

Wm. H. Pennell Brunswick 

Fred Lewis Camden 

A. R. Devereux Ellsworth 

W. W. Curtis Gorham 

G. B. Hescook Greenville 

Harry A . Saunders G reen ville 

JohoH.Devin Hallowell 



John H. Bradford Honlton 

Frank A . Conant Lewiston 

James H. Gray Lubeo 

Geo. W. Smith Mattawamkeag 

E. A. Gammon Mechanic Falls 

Geo. A. Hopkins Millbridge 

A. St. Clair Milltown 

Hugh F. Porter Pembroke 

Geo. F Junkins Portland 

C. E. Dinslow Richmond 

Cochran k Sewall Rockland 

T. S. Burns Saooarappa 

Micah Stockbridge South Freeport 

Asia Jones Springfield 

John B. Stevens Vanceboro 



CONNECTICUT MUTUAL. 



H. W. Fairbanks, General Agent, Bangor 

A. G. Curtis Bar Harbor 

F. W. Weeks Bath 

Frank Nelson . . Calais 

Arthur H. Bartlett Cherryfield 

Wm. Flye Damariscotta 



J. Mazcy & Sons Gardiner 

A. D. Neely Portland 

N. Perry A Co Presque Isle 

W. J. Wheeler South Paris 

8. S Hanly Thomaston 



EQUITABLE. 



Eliot Glover Portland 

F. W. Brooke Auburn 

Jas. A. Morris.. New York 



A. S. Morse Portland 

J. M. Boardman Portland 

Geo. F Daggett... ...Strong 
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MASSACHUSETTS MUTUAL. 



W. H. W. Bean. 



. Portland 



METROPOLITAN. 



John Waters Portland 

W. S. Cross Augusta 

Alphonse Pari Biddeford 

Edward Ouellet Biddeford 

Patrick Laffan Biddeford 

J. W. Keithley Biddeford 

T. E. Stebbins Biddeford 

H. R. Leviok Gardiner 

F. X. Fortier Lewiston 



I Alphonse Thieviergv Lewiston 

J. J. Nelligan Lewiston 

L. A. Bluiim Lewiston 

David Totton Portland 

C. A. Farris Portland 

R. W. Totton .• Portland 

D. B. Totton Portland 

Win. Newham Waterville 



MUTUAL BENEFIT. 



Hedges St Hodges Boston, Mass 

D.M.Howard Bangor 

E. W. Morrell Gardiner 



Cbas F. Dunlap Portland 

A.H.Ford Portland 



MUTUAL. 



Frank P. Wood, Manager Bangor 

M. W. Farr Augusta 

Cbas. P. Wiggin Bangor 

J A. Dixon Bangor 

Edward H. Neil Bangor 

W. P. Foster Bar Harbor 

L. S. Alexander Bath 

Keating & Field Belfast 

John B. Donavan Biddeford 

Moses J. Harris Biddeford 

Thos. H. Riley Brunswiok 

W. U. Pillsbury Buoksport 

F. J. Campbell Cherryf&eld 

B. W. Dunbar Damarisootta 



G. W. Norton Eastport 

Geo. M. Sewall B. Limington 

W . 0. MoDonald Ellsworth 

J. F. Woods Farmington 

W. C. Donnell Houlton 

Qeo. A. Carll Kennebunkport 

H. C. Little Lewiston 

Cbas. W. Davis Lewiston 

W. D. Little Portland 

Coohran & Sewall Rockland 

C. F. Jones Skowhegan 

J. B. Bradbury Watervill© 

R. K. Sewall Wiscasset 



NATIONAL. 



Geo. P. Dewey, Gen. Agent. ... Portland 

W. E. Brown Bangor 

J. M. Goodwin Biddeford 

A. K Perry Hallowell 



W.-D. Plaisted Portland 

H. N. Pinkham Portland 

Robert B. Walker Portland 

H. M. Kelley Saco 



NEW ENGLAND MUTUAL. 



y. Richard Foss.General Agent, Portland 

E W. Ayer Auburn 

Blake, Barrows k Brown Bangor 

Wm. B. Olys Bath 

John F. Nourse Biddeford 

Frank P. Bennett Bridgton 

Arthur L. Berry Gardiner 

B. L. Smith Gardiner 

Geo. B. Carll Kennebunkport 



John MoGillicuddy Lewiston 

F. La Pointe Lewiston 

Jos. G. Ham Livermore Falls 

Fred E. Dwinal Mechanic Falls 

John W. Munger Portland 

Fred E. Moore Portland 

Jas. M. Milliken Portland 

Cochran & Sewall Rockland 



NEW YORK. 



Ben. 8. Calef Boston, Mass 

Geo. F. Patch Augusta 

Jos. M. Bright Bangor 

T. D. Chamberlain Bangor 

Hiram Welch Bath 

L. W. Burrington Belfast 

Josiah C. Procter Boston, Mais 



Wm. G. Williams Boston, Mass. 

Freelaod Howe Norway 

T. J. Donovan Norway 

W. H. Anderson Portland 

Geo. A. Clark Portland 

Cbas. K. Mathews Watervillt 
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LICENSED AGENTS. 



NORTHWESTERN MUTUAL. 



J. F. Makley, Assistant Superintend- 

eDt of Agenoies N. Y. Oity 

Earnest L. White, General Agent, Belfast 

Miller k Cnmmings Anbum 

T. T. Merry Anburn 

Chas. 8 Pearl Bangor 

David W. Phipps Belfast 



Dr. S. L. Weston Bolster's Mills 

Seth W. Fife Fryebnrg 

Geo. A. Mills Portland 

F. M. Smith Rockland 

Thos. A. King Rockland 

Geo. P. Carter Searsport 



PBNN MUTUAL. 



A.M. Austin, Gen. Agent Portland 

F. F. Phillips Bangor 

Henry B. Fita Deering 

Geo. M. Currier Farmington 



E. E Hastings Fryeburg 

J. H. DeCosta Mechanic Falls 

Wm. A. Cromwell So. Berwick 

S. F. Stroat West Falmouth 



Silas H. Mc Alpine Portland 

Francis F. Power Damarisootta 

Chas. H. Dodge Mt. Desert 

Henry A. McNally Orono 



PHCENIX MUTUAL. 

B. C. Donahue Portland 

0. F. Enowlton Skowhegan 

John H. Beaohman, Water Village, N H 
Oscar E. Hardy W. Farmington 



PROVIDENT LIFE AND TRUST. 
J. Watson Smith Philadelphia ( B. R. Melcher Saco 



Henry A. Hewes Biddeford 

R. H. Aldrich Fairfield 



Edmund Garland Saco 

Geo. Taber k Son Vassal boro' 



PROVIDENT SAVINGS. 

Wm F. Thoman Belfast 

John F. Duren Calais 

Geo. W. Fiske Ellsworth 



Edward E. Sampson Lewiston 

Marshall N. Rich Portland 



TRAVELERS' (Lifb Department.) 



A. A. Miller Auburn 

Geo E. Macomber Augusta 

E. H. Walker Augusta 

A. W. Benson Bangor 

Jos. M. Bright Bangor 

D. M. Howard Bangor 

Chas. 8 Peari Bangor 

K. P. Hill Bangor 

E S. Crosby Bath 

Nathan Stiles Bath 

Francis B. Crowley Belfast 

Cobbett A Greer Belfast 

F. E. Richardson Biddeford 

Goodwin & Church Biddeford 

E. W. Abbe Boston, Mass 

R M. Holman Boston* Mass 

C. T. Fife Boston, Mass 

Geo. G. Wight Bridgton 

H. W Wheeler Brunswick 

A. B Ames Bucksport 

E. T. Lee Calais 

Perry A Packard Camden 

Chas. H. Langmade Danville 

A. C. Foss Danville Junction 

H. C. Parsons Dexter 

Geo. E. Howard Dover 

b. D. Leavitt Eastport 

C. C. Burrill Ellsworth 

G. F. Jennings Farmington 

Elmer B. Jennings Farmington 

Henry 0. Perry Fort Fairfield 

A. L. Berry Gardiner 

Jas. H. Cttsick Gardiner 

H. K. Morrell Gardiner 

J.H.Owen HftUowell 



J. H. Bradford Houlton 

Wm. C. Donnell Houlton 

Chas. C. Benson Lewiston 

Thos. W. Brown Lewiston 

S. P. Robie Lewiston 

Chas. W. Davis Lewiston 

Jas. A. Bollinger Machias 

Freeland Howe Norway 

James Lowe Oakland 

Wm. F. Fernald 'Old Orchard 

Parks Bro's Pittsfield 

Chas. B. Dennis Portland 

Geo. C. Carmell Portland 

A. J. Chase Portland 

M. S. Chamberlin Portland 

Samuel H. Hellen Portland 

W. D. Little A Co Portland 

John Lawlor Portland 

M. L Williams Portland 

Chas P. Waldron Portland 

Chas. J. Wiggin Portland 

Richard W. Welsh Portland 

C. M. Darcy Portland 

Arthur L. Perry Presque Isle 

E. Sumner Perry Presque Isle 

Andrew J. Erskine Rockland 

Sumner Cummings Saco 

Benj. F. Eaton Skowhegan 

Griffin & Wentworth Skowhegan 

Thos. A. Carr Thomaston 

L. F. Moreau Vanceboro 

Wm. F. Bodge Waterville 

C. K Mathews Waterville 

Fred Atwood Winterport 
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UNITBD 8TATBS. 

, A. Woodbary PortlaDd | Cbas. P. Fessenden Portland 

WASHINGTON. 



H. G. Larrabee Bridgton 

F. B. Voter Parmington 



J. B. Braokett Leeds Junotion 

F. B. Timberlake Phillips 



CASUALTY INSURANCE COMPANIES. 

ACCIDBNT OF NORTH AMBRICA. 



Prentiss Loring Portland 

C^ C. Hunt Augusta 

J. F Eelleher Bangor 

Cbas. P. Wiggin Bangor 

W. P.Foster Bar Harbor 

B H. Gove Biddeford 

W. Af . Pennell Brunswick 

A. 8. Hatbaway .... Canton 



Geo M. Carrier Farmington 

F. A. Conant Lewiston 

Chamberlain & Webb Lewiston 

G. A. Gordon Liyermore 

Wesley G . Smith Old Orchard 

Blliot C. Mitchell Portland 

G. W. Gower Solon 



AMBRICAN STBAM BOILBR. 

Warren Sparrow Portland | Griffin St Wtntworth Skowbegan 

AMBRICAN SURBTY. 

W. D. Little Portland 

BMPLOYBRS' LIABILITY. 



W. A. R. Boothby, Gen. Ag't, Waterville 

C. S. Downing Augusta 

J. S. Ricker & Son Bangor 

Wm. B. Olys Bath 

James Pattee Belfast 

Smith, Tibbetts St Hasty Biddeford 

F. B. Voter Farmington 

J. Maxoy & Sons Gardiner 



Geo. S. Gentle Houlton 

A. D. Neely Portland 

F. C. L Ketchum Portland 

M. H. Spring Skowbegan 

Griffin k Wentwortb Skowbegan 

I. B. Merrill '. . Skowbegan 

A. B. Davi Waterville 

W. H. K. Abbott Waterville 



FIDBLITY St CASUALTY. 



Blake, Barrows St Brown, 

General Agents Bangor 

A. A. Miller St Go Auburn 

Geo. N. Lawrence Augusta 

Geo. H. Grant Bar Harbor 

Geo. H.Clark Bath 

Wm. B. Olys Bath 

John F. Nourse Biddeford 

B. C. Gardner Calais 

J. 8. Foster Camden 

G.W.Norton Bastport 



J. C. Mclntyre Houlton 

A. L. Talbot Lewiston 

B. A. \Merriman Madison 

A. J. Rowe Norway 

Albert White Orono 

Morse St Pinkham Portland 

Harvey L Barto Presque Isle 

C. F. Jones Skowbegan 

W. J. Wheeler ... South Paris 

W. J. Hamilton Waldoboro' 

A. H. Plaisted Waterville 



GUARANTBB OF NORTH AMBRICA. 
Prentiss Loring Portland 

HARTFORD STBAM BOILBR. 

C. B. Roberts Boston, Mass. | Henry A. Frye Boston, Mass. 

TRAVBLBRS' (Accident Dkp't). 
Same as Life Department. 
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LICENSED AGENTS, 



MAINE CO-OPERATIVE LIFE COMPANIES. 



MAINS BENEFIT ASSOCIATION. 



M. F. Kicker, Manager Auburn 

Geo. C. Wing Auburn 

A. H. Sayage Auburn 

S. M. Carter Auburn 

N. W, Harris Auburn 

Arthur Rioker Auburn 

R. C. Marsball Auburn 

Cbafi. B. Wing Auburn 

Stanley Bisbee Buokfield 

S. W. McAllister Buoksport 

H. A. Bridgman Calais 

B. L. Chadboume Bastport 



D. G. Bean East Wilton 

A. L. Talbot...-. Lewiston 

J. W. West Lewiston 

J. 0. Johnson Liberty 

N. C. MoCansland Oldtow'n 

J. P. Steyens Portland 

B. W. Ayer Rockland 

J. W. Black Searsport 

M. H. Spring Skowhegan 

0. H. Bragg So. Dexter 

A. F. Packard Turner 



, MAINE MUTUAL ACCIDENT ASSOCIATION. 
J. P. Steyens ••..••....Portland | J. W. Munger 



. Portland 



PROVIDENT AID SOCIKTY. 



Chas Garcelon Auburn 

A. 8. Bowker Auburn 

Geo. L. Lewis Brunswick 

D P. Foye Canton 

Geo K. Howard. J Doyer 



W. B. Hellenbrand Oldtown 

Wm. Farr Portland 

G. W. Sampson Portland 

A. B. Dayies Portland 

H. A. Dinsmore Skowhegan 
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Compiled in pursuance op the following Resolve, Appboybd 
Febeuasy 15, 1887. 

JReaolved^ That the insurance commissioner be authorized to compile 
the insurance laws of the state, including those enacted during the pres- 
ent session of the legislature, and cause not more than two thousand 
copies to be printed for the use of his department. 
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INSURANCE LAWS OF MAINE. 



CHAPTER 49 OF THE REYISED STATUTES, 

AND OTHER 

STATUTE PROVISIONS. 



Chapter 49. 

INSURANCE AND INSURANCE COMPANIES. 

Sec. 1. Insurance comps nies subject to this cliapter and chapter forty-six . 

2. Business to be managed by president and directors ; how chosen ; 

tenure of office; vacancies, how filled. 

3. Companies may divide their directors into two or three classes. 

Their terms of office, to be designated. Vacancies, how filled. 

Stock Companies. 
Sec. 4. Secretary and other officers. Duties of secretary. 

5. Manner of calling meetings. 

6. Capital to be at least ^100,000, 

7. Liability of stockholders in certain cases. 

8. Capital, how to be invested. 

9. Loans on respondentia or bottomry. 

10. What property may be insured, and limit thereof. 

11. Insurance valid on furniture owned partly by husband and partly 

by wife. 

12. Policies, how to be executed. 

13. Insurance companies not to engage in trade. 

14. Dividends, when and how to be made. 

15. Loss of capital, to be repaired. 

16. Marine insurance companies may divide certain profits. 

17. Triennial statements to be made. 

18. Not to insure after loss of capital. 

19. Person authorized to receive application and payments, to be 

deemed agent ; notice to him, and all his acts binding. 

(3) 
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4 INSURANCE LAWS. 

Sec. 20. Statements of description and yalne are representations and not 
wnrranties. No omissions, concealments or mistakes of in- 
sured prevent his recovery, unless they are fraudulent or 
increase the risk. 

21. Insured shall give notice of loss, and render a particular account 

thereof, under oath, to company, and if required, shall exhibit 
books and vouchers and be examined on oath. Provisions in 
policies, inconsistent herewith, void. 

22. Certain provisions not to be applied to mutual companies. 

Mutual Companies. 

Sec. 23. Mutual companies, insurance by, regulated. 

24. Regulations, to be set forth in the policies. 

25. All persons insured, to be members. 

26. Assessments on premium notes. Married woman's note valid. 

27. Policy and note one contract, and loss on other claims set off 

against it. If company fails, maker only ratably liable on note, 
and if in sixty days, not at all ; and 4u no case, beyond the 
amount of note. When insurance ends, note to be surrendered. 

28. Lien on insured real estate, and how secured. 

29. Remedy, if assessment is not paid. 

30. Lien, good on property of deceased persons insured. 

31. Aimual statements to be made and published. 

S2. Compensation of officers. Votes by proxy, limited. 

33. Assessments may be examined by court, on application of any 

member, officer, policy-holder or creditor. Admitted claims, 
how adjusted when directors'refuse to make assessment. 

34. Order of notice and proceedings. 

35. Auditor or master, to be appointed. Proceedings. 

86. Assessment, when final. Costs. Control of funds, and payment 

of assessments. 
37. Collection of insufficient assessment may be stayed. 

Organization op Insurance Companies under General Law. 

Sec. 38. Insurance companies, how organized. Their rights and obliga^ 
tions. 

39. Articles ot agreement, what they must set forth. Capital cannot 

be less than one hundred thousand dollars. 

40. Mutual companies may be thus organized on certain conditions. 

41. When new companies may issue policies. 

42. May adopt a name subject to approval of commissioner. 

43. First meeting, how called. 

44. Organization to be effected, at first or acUourned meeting. Pro- 

ceedings. Majority of subscribers must act. 

45. President, secretary and other officers, to be chosen. 



Digitized by 



Google 



INSUBANGE LAWS. 5 

Sec. 46. Sworn certificate of articles of association to be siscnedby officers 
and submitted to commissioner for approval, and to be recorded 
by secretary of state. Form. 

47. Capital stocic, how increased. Sworn certificate thereof to be 

presented to commissioner. When authorized to transact busi- 
ness on new capital. 

48. Fees of secretary of state. 

49. Dividends, not to exceed six per cent. Certificate of profits, 

and increase of capital stock thereby. 

50. Place of business, and meetings, must be in the state, and major- 

ity of directors must be citizens. Inconsistent provisions of 
charters and by-laws, repealed. 

Rights of Assignees. 
Sec. 51. Assignee of policy may sue in his own name. Limitations. 

Lien op Mortgagees. 
Sec. 52. Lien of mortgagee upon policy. 

53. How enforced, if mortgagor does not consent. 

64. How amount recovered in suit is to be applied. Costs of suit if 

company defends. 

55. Priority of mortgages, how determined. 

56. Claims of mortgagee, when to be void. 

Securities Deposited with the Treasurer of State. 

Sec. 57. Insurance companies may deposit securities with treasurer of 
state. 

58. Treasurer to furnish certificate thereof. 

59. Interest or dividend may be collected by the company. Securi- 

ties, how withdrawn. 
60, 61. When to be returned to the company. 

62. Duty of treasurer, in case of failure of the company. 

63. Treasurer's fees. 

The Appointment, Tenure op Office, Powers, Duties and Com- 
pensation OF THE Insurance Commissioner. 

Sec. 64. Appointment, tenure of office, and duties of insurance commis- 
sioner. He must Iveep an accurate account of In's fees and 
settle the same quarterly ; also a record of his official acts. 

65. He shall examine domestic companies, and may require the 

production of books and papers, and ask questions of officers. 
Penalty for refusing. 

66. New companies to organize in two years, or charter void. No 

such company to do business without a license from the com- 
missioner. Fee therefor. Annual renewal of license. 
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6 INSURANCE LAWS. 

Sec. 67. When the commtesioner thinks any domestic company insolvent, 
he shall apply for an injunction. Proceedings. Olerk^s fees, 
how paid. 
6S. Proceedings in case of life insurance companies. 

69. Capital stock of insurance companies to h% restored by assess- 

ment, when net assets are reduced to three fourths of stock. 
Proceedings. To what extent company may reduce its capital 
stock. 

70. Domestic company violating foregoing section, to be proceeded 

against. 

71. Foreign companies required to restore capital stock to the legal 

amount. Proceedings, in case of neglect. 

72. !No foreign insurance company shall do business in the state 

without exhibiting its financial condition to the commissioner, 
and receiving a license from him, to be renewed annually. Fees. 

73. No person shall act as agent, without filing a copy of his power 

of attorney with the commissioner and receiving a license. 
Penalty therefor. Fees of commissioner. Policy issued with- 
out license, valid. 

74. Commissioner may license insurance brokers. Fees therefor. 

Penalty for acting without license. 

75. Commissioner may suspend unsafe foreign companies. Penalty 

for doing business thereafter. He may require statement of 
their condition. 

76. When such companies are dissolved or restrained at home, or 

suspended by the commissioner, court may appoint receivers, 
who may maintain actions in their own names. 

77. Companies to make annual returns to commissioner, on blanks 

furnished. , 

78. Commissioner may visit and examine foreign companies doing 

business in the state, and employ assistants. Expenses, paid 
by company. Proviso. 

79. His authority over books, papers and officers of such company. 

Penalty, if company refuses to submit to his examination. 

80. Commissioner to preserve statements of all companies examined 

by him, and all rendered to him ; annually to report to gov- 
ernor and council, and to publish the condition thereof. 

81. When he may suspend an insolvent foreign life insurance com- 

pany. Penalty for issuing policies afterwards, flow it may 
resume business. 

82. Company may appeal to a Justice of the supreme court, from 

the decision of the commissioner suspending its business or 
refusing to allow it to rertume. His decision is final. 

83. Receivers, powers and proceedings of. 

84. Penalties, how recovered. County attorney shall prosecute. 



Digitized by 



Google 



INSURANCE LAWS* 7 

Inquests into Insurance Frauds. 
Sec. 85. Inyestigation of insorance frauds by commissioner or magistrate 
appointed by hhn, on application of an officer of the company. 
Fees. 

Foreign Insurance Companies and Agencies. 
Sec. 86. Definition of ''domestic" and "foreign." 

87. Ko foreign fire or marine insurance company to do business in 

tbe state witliout a paid up capital of #200,000; no foreign life 
insurance company with less than $100,000, and no stipulations 
in charter, by-laws or policy^ shall defeat jurisdiction, or limit 
right of action to less than two years. 

88. Foreign companies shall annually publish condensed statement 

of their condition, in each county where they issue policies. 
Penalty. 

89. Suits against foreign companies may be brought in courts of 

this state. Service, how made. When judgment against them 
is not paid in thirty days after demand, commissioner may 
suspend their operations. Penalty for violating such suspen- 
sion ; but policies so issued, are binding. 

90. Agents of all companies are regarded as principals ; notices 

served on them bind principals ; and knowledge by them is the 
same as by principal. 

Life Insurance. 

Sec. 91. What life policies are continued in force after forfeiture, and to 

what extent. Proceedings. Endowment policies. 

92. In case of death during a term of continued insurance, the 

amount of the policy must be paid. Proviso. 

93. Life rislcs exceeding one half, shall not be re-insured except by^ 

permission of the commissioner. 

94. How far life and accident policies are exempt Arom attachment 

during the life time of the insured. 

INSURANCE AND INSURANCE COlfPANIES. 

Sec. 1. All incorporated insurance companies may exer- 
cise the powers, and are subject to the duties and liabilities 
contained herein and in chapter forty-six, so far as is consistent 
with their charters* 

Seo. 2. Their business shall be managed by not less than 
seven directors, who shall be chosen by the stockholders at 
the time and place and in the manner provided in their by-laws ; 
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tbey shall be stockholders, and hold their offices for one year, 
and until others are chosen and qualified in their stea;d. 
.Vacancies may be filled at a meeting called for the purpose. 
In elections and other business, stockholders have one vote 
for each share. The directors shall choose one of their number 
president. 

Seg. 3. All insurance companies, stock or mutual, estab-* 
lished in the state, may, by their by-laws, divide their direct- 
ors into two or three classes, to hold their office for two or 
three years, according to the number of classes, and until 
others are chosen in their stead. At the first election after 
such classification, the company shall designate the term for 
which each director is elected, in such manner that one class 
shall thereafter go out of office annually. Yacancies shall be 
filled for the remainder of the term of the class in which they 
occur. The repeal of such by-laws shall not affect the term 
of the directors then in office ; but all directors elected before 
such repeal shall hold office until the expiration of the term 
for which they were originally elected. 

STOCK COMPANIES. 

Sec. 4. Every stock company or its directors, as often as 
once a year, by ballot^ elect a secretary, who shall be the 
clerk of the company and be sworn to the faithful dischnrge 
of his duty ; besides other duties required by the by-laws of 
the company, he shall keep a true record of all the votes of 
the stockholders and of the directors, and a true list of the 
stockholders, and of the number of shares held by each, and 
record every transfer of shares in a book kept for the purpose. 
The directors may appoint such other officers as they think 
necessary. 

Sec. 5. The secretary shall call special meetings of such 
company, besides any meeting for which the by-laws provide j 
to be held at the time and place, and for the purposes required 
in writing, by the proprietors of one-fifth of the capital stock ; 
if the by-laws of such company prescribe no mode of calling 
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such meeting, it may be notified in the manner presoribed in 
the act of incorporation for calling the first meeting. 

Sec. 6. No insurance company shall be incorporated with 
a capital of less than one hundred thousand dollars, to be paid 
in at the periods and in the proportions required by the charter. 

Sec. 7. If any such company becomes insolvent before 
its whole capital is paid in by the stockholders, any creditor 
thereof may have his action on the case against any one or 
more of the stockholders, whose proportion of the whole stock 
allowed by the charter is not paid in, to recover against them 
in their individual capacity towards his debt, an amount not 
exceeding the sum due from them on their shares. 

Sec. 8. The capital and other assets of stock insurance 
companies, incorporated in this state, except such as may be 
needed for Immediate use, shall be invested in the funded 
debt or bonds of the United States, or any of the New England 
States, or in the bonds or securities of county, town, or other 
municipal corporations of said New England States, or in the 
purchase of real estate in fee, in loans on mortgages of real 
estate, or deposits in savings banks in said states, or in bonds 
or stocks of incorporated companies of said states, of undoubted 
character for credit, insurance company bonds or stocks 
excepted, and in no case shall any such funds be loaned on the 
security of names alone. 

Sec. 9. Such company may loan to citizens of the state, 
any portion not exceeding one-half of its capital stock, on 
respondentia or bottomry; but not unless at least three- 
fourths of all the directors agree to such loan, and enter their 
consent thereto at large on the records of the corporation, to 
be laid before the stockholders at their next meeting. 

Sec. 10. Such company may make insurance on vessels, 
freight, money, goods and effects, against captivity of persons, 
on the life of any person during his absence at sea, or money 
lent on bottomry and respondentia, against fire on dwellings 
or other buildings, and on merchandise or other property 
within the United States, and fix the premiums and terms of 
payment ; but no risk on any one bottom or on one building 
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and contents shall exceed ten per cent of its capital stock 
actually paid in. 

Sec. 11. Insurance effected by a husband or wife on a 
dwelling-house owned by the insured and on the furniture 
therein, is valid for all the furniture, although part is owned 
by the husband and part by the wife. 

Sec. 12. All (loltcies of insurance shall be signed by the 
president, or in case of his death, inability, or absence, by 
any two of the directors, and countersigned by the secretary ; 
and thej' shall be binding upon the company as if executed 
under its corporate seal. 

Sec. 13. Said company shall not, directly or indirectly, 
be concerned in buying or selling any goods, wares, merchan- 
dise, or commodities. 

Sec. 14. The directors, at such times as their charter or 
by-laws prescribe, shall make dividends of so much of the 
profits of the company as they think advisable ; but moneys 
received and notes taken for premiums on risks, which are 
undetermined at the time of making such dividends, shall not 
be part of said profits. 

Sec. 15. After diminution of the capital stock by losses, 
depreciation or otherwise, no dividend shall be made until 
such diminution is supplied by actual fbnds, or the value is 
restored. 

Sec. 16. Any marine insurance company may, by by-laws 
or votes duly passed for that purpose, divide among the stock- 
holders thereof, and the persons insured therein, in proportion 
to the stock owned by such stockholders, and to the amount 
of premiums paid by the insured on risks terminated, all the 
clear profits of the company above six per cent a year on its 
capital stock. Before such division is made, all arrearages of 
dividends to stockholders, required to make up their annual 
dividends equal to six per cent a year, shall first be paid« 

Sec. 17. Once in every three years, and oftener, if required 
by the stockholders, the directors shall lay before them at a 
meeting, an exact and particular statement of the affairs of the 
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company, showing their profits, if any, after deducting losses 
and dividends. 

Sec. 18. If the company sustains losses to an amount 
equal to its capital stock, and the president or directors, after 
knowing the same, make any new or further insurance, the 
estates of all who made such insurance or who consent thereto, 
shall be jointly and severally liable for the amount of any loss 
which occurs under such insurance. 

Seg. 19. An agent authorized by an insurance company, 
whose name is borne on the policy, is its agent in all matters 
of insurance ; any notice required to be given to said com- 
pany or any of its officers, by the insured, may be given to 
such agent; any application for insurance, or valuation, or 
description of the property, or of the interest of the insured 
therein, if drawn by said agent, is conclusive upon the com- 
pany, but not upon the insured, although signed by him ; and 
all acts, proceedings and doings of such agent with the in- 
sured, are as binding upon the company, as if done and per- 
formed bj' the person specially empowered or designated 
therefor by the contract, (a) 

Sec. 20. All statements of description or value in an ap- 
plication or policy of insurance, are representations and not 
warranties ; erroneous descriptions or statements of value or 
title by the insured, do not prevent his recovering on his policy 
unless the jury find that the difference between the property 
as described and as it really existed, contributed to the loss 
or materially increased the risk ; a change in the property in- 
sured, or in its use or occupation, or a breach of any of the 
terms of the policy by the insured, do not affect the policy 
unless they materially increase the risk ; nor shall any mis- 
representation of the title or interest of the insured in the 
whole or a part of the property insured, real or personal, 
unless material or fraudulent, prevent his recovering on his 
policy to the extent of his insurable interest, (a) 

Sec. 21. In case of loss under a policy against fire, the 
insured shall notify the company or its agent thereof, and 
within a reasonable time afterwards, shall deliver to the same, 
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as particular an account of the loss and damage as the nature 
of the case will admit, stating therein his interest in the prop« 
erty, what other insurance, if any, existed thereon, in what 
manner the building insured, or containing the property in-» 
sured, was occupied, at the time of the fire, and by whom 
and when and how the fire occurred, so far as he knows or 
believes ; to be sworn to before some disinterested magistrate, 
who shall certify that he has examined the circumstances at- 
tending the loss, and has reason to and does believe such 
statement to be true ; the- insured shall, if so requested, 
within ten days after notice of loss, exhibit to the agent or 
company his books of account, bills of parcels and any other 
vouchers in his possession, and shall if requested, submit to 
an examination under oath, in the place of his residence; no 
other preliminary proof of any kind shall be required before 
commencing an action against such company. All provisions 
contained in any policy of insurance, in conflict with any of 
the provisions hereof, are null and void, and all contracts of 
insurance made, renewed or extended in the state, or on prop- 
erty within the state, are subject to the provisions hereof, (b) 
Sec. 22. The provisions in the foregoing sections relating 
to the amount of capital stock to be owned by any insurance 
company, and the division of the same into shares, and divi- 
dends of profit thereon, and other provisions incidental to the 
nature of its fund, and such of said provisions as relate to the 
liability of directors or stockholders in case of deficiency of 
capital, and the regulations concerning the business of any 
such company contained in sections nine and ten, are not ap- 
plicable to mutual fire insurance companies ; but the other 
preceding provisions and the following are binding on such 
companies, so far as is consistent with their charters. 

MUTUAL COMPANIES. 

Sec. 23. Domestic mutual fire insurance companies may 
make insurance for a term, not exceeding seven years, on 
dwelling houses, stores, shops, and other buildings, and on 
household furniture, merchandise and other property, the con- 
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tents of any building within the state, against loss or damage 
by fire originating in any cause other than by design on the 
part of the assured. 

Sec. 24. No by-law, rule, or requirement, made by any 
such company is binding on any person insured, to vacate his 
policy, unless it is distinctly set forth in the policy or renewal, 
(a) 

Sec. 25. Every person insured by such company, or his 
legal representatives or assigns continuing tp be insured 
therein, is a member of the company during the term speci-* 
fied in his policy, and no longer. 

Sec. 26. The insured, before receiving his policy, shall 
defposit his note for the sum determined by the directors ; such 
part of it as the by-laws require, shall be immediately paid 
towards incidental expenses and indorsed thereon ; and the 
remainder in such instalments, as the directors, from time to 
time, require for the payment of losses and other expenses, 
to be assessed on all who are members when such losses or 
expenses happen, in proportion to the amounts of their notes. 
A married woman may insure her property and give her note, 
with or without her husband, and it shall be as valid against 
her as if she were unmarried. 

Sec 27. A policy of insurance, issued by a life, fire or 
marine insurauce company, domestic or foreign, and a deposit 
note given therefor, are one contract ; and a loss under such 
policy, or other equitable claims, may be proved in defence 
to said note, though it was indorsed or assigned before it was 
due ; and when a company becomes insolvent, the maker of 
the note is only liable for the equitable proportion thereof 
which accrued during the solvency ; and if the insolvency 
occurs within sixty days of the date of the note, it is void 
except for the amount of the maker's claim, if any, on the 
company. No insured shall be held to contribute to any 
losses or expenses beyond the amount of his deposit note. At 
the expiration of his term of insurance, his note, on payment 
of all assessments for which it is liable, shall be relinquished 
to him, except as provided in the next section. 



Digitized by 



Google 



14 INStJBAKCE LAWS* 

Sec. 28. The company shall have a Ibn against the assured, 
on the buildings insured and the land appurtenant thereto, for 
the amount at any time due on said note, to commence from 
the time of the recording of the same, as hereinafter provided, 
and to continue sixty days after the expiration of the policy, 
on which such note is given ; if the company causes a certifi- 
cate of its claim to such lien, signed by the secretary, to be 
recorded by the register of deeds for the county or district ; 
and, during the pendency of such lien, an attachment of such 
property, in a suit on said note in favor of the company, has 
priority of all other attachments or claims ; and execution, 
when recovered, may be levied on it accordingly. 

Sec. 29. If an assessment, made as provided in section 
twenty-six, remains unpaid for thirty days after demand made 
by any agent of the company on any person liable to pay the 
note, the directors may sue for and collect the amount due on 
such note ; and the amount collected shall remain in the treas- 
ury of the company subject to the payment of such sums as 
might otherwise be assessed on the note ; and the overplus at 
the expiration of the policy shall be the property of the as- 
sured. 

Sec. 30. Upon the death of a member, the lien of the 
company remains good on the property insured to the amount 
due on the deposit note, and the policy descends to the 
executor or administrator of the deceased for the benefit of 
the estate during its continuance, unless voluntarily sur^ 
rendered, or forfeited by the provisions of the charter of the 
company. 

Sec. 31. The directors of every such company shall cause 
a detailed account of their expenses for the year preceding, 
the amount of property actually insured at that time, the 
amount due on their premium notes, and the amount of all 
debts due to and from the company, to be laid before the 
policy-holders at such annual meeting; and a copy thereof 
shall be printed in some newspaper published in the county, 
if any, otherwise in the state paper ; but no such company, 
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having an accumulated fund for the payment of losses, is 
required to publish the names of its debtors. 

Seg. 32. The salary or compensation for services of the 
directors, treasurer, and secretary, shall be fixed by the policy- 
holders at their annual meeting, and no policy-holder or other 
person is allowed more than fifteen votes by proxy. 

Sec. 33. Whenever the directors of a mutual fire insur- 
ance company, or a mutual marine insurance company, make 
an assessment, or call on its members for money, or by vote 
determine that there exists a necessity for such assessment or 
call, they, or any person interested in the company as an 
officer, policy-holder, or creditor, may apply to the supreme 
judicial court for any county, by a petition in the nature of a 
bill in equity, praying the court to examine said assessment 
or call, or to determine the necessity therefor, and all matters 
connected therewith, and to ratify, amend or annul the assess- 
ment or call, or to order that the same be made as law and 
justice may require; provided^ that such application, when 
made by any party except the corporation, or a receiver, or 
the insurance commissioner, shall rest in the discretion of the 
court. And whenever the directors unreasonably neglect to 
make an assessment or call, to satisfy an admitted or ascer- 
tained claim upon the company, any judgment creditor, or 
any person holding such admitted or ascertained claim, or the 
insurance commissioner, may make the application. Upon 
such application, if made by the directors, or upon order of 
court, if made by application of any other party, the direc- 
tors shall set forth the claims against the company, its assets, 
and ail other facts and particulars appertaining to the matter. 

Sec. 34. The court before which such petition is filed, 
shall order notice to all parties interested, by publication or 
otherwise, and the petition may be filed in vacsition, in which 
case the order of notice may be made by any justice of the 
court; and upon the return thereof, the court shall proceed 
to examine the assessment or call, the necessity therefor, and 
all matters connected therewith ; any parties intei*ested may 
appear and be heard thereon, and all questions that may arise 
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shall be heard and determined as in other equity cases. The 
court may refer the apportionment or calculation to any com- 
petent person, and upon the examination may ratify, amend 
or annul the assessment or call, or order one to be made. In 
case the assessment or call is altered or amended, or one is 
ordered, the directors shall forthwith proceed to vote the same 
in legal form, and the record of such vote shall be set forth 
in a supplemental bill or answer. 

Sec. 35. Whenever the court appoints a master or auditor 
to make the apportionment or calculation for an assessment 
under the foregoing provisions, such master or auditor shall 
appoint a time and place to hear all parties interested in the 
assessment or call, and shall give personal notice thereof, in 
writing, to the insurance commissioner, and through the 
post-office, or in such other manner as the court directs, so 
far as he is able, to all persons liable upon said assessment or 
call.^ Said auditor or master shall hear the parties, and make 
report to the court of all his doings respecting such assess- 
ment or call, and all matters connected therewith, and all 
parties interested in such report or assessment have a right 
to be heard by the court, respecting the same, in the same 
manner as is above provided. 

Sec. 36. When an assessment or call has been so ratified, 
ascertained, or established, a decree shall be entered which 
shall be final and conclusive upon the company and all parties 
liable to the assessment or call as to the necessity of the same, 
the authority of the company to make or collect it, the amount 
thereof, and all formalities connected therewith. And where 
an assessment or call is altered or amended by vote of direct- 
ors and decree of the court thereon, such amended or altered 
assessment or call is binding upon all parties who would have 
been liable under it as originally made, and in all legal pro- 
ceedings shall be held to be such original assessment or call. 
All proceedings above provided for shall be at the cost of the 
company, unless the court for cause otherwise orders ; and in 
all cases the court may control the disposal of the funds col- 
lected under these proceedings, and may issue all necessary 
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processes to enforce the payment of such assessments against 
all persons liable therefor. 

Sec. 37. Whenever it shall appear to the presiding justice 
of the court before which such petition is pending, that the 
net proceeds of any assessment or call will not be sufficient 
to furnish substantial relief to those having claims against 
the company, he may decree that no assessment shall be col- 
lected ; and when, on application of the insurance commis- 
sioner, or any person interested, said justice is of opinion 
that further attempts to collect an assessment then partially 
collected will not benefit those having claims against the com- 
pany, he may stay its further collection. 

ORGANIZATION OF INSURANCE COMPANIES UNDER GENERAL 

LAW. 

Sec. 38. Any ten or more persons, residents of the state, 
associated by such an agreement in writing, as is hereinafter 
described, with the intention of constituting a corporation for 
the transaction of insurance business, either upon the stock 
or mutual principle, against loss or damage by fire, lightning, 
tempest, or the perils of the sea, and other perils usually 
insured against by marine insurance companies, including risks 
of inland navigation and transportation, shall, upon comply- 
ing with section forty-six, become and remain a corporatioa 
with all the powers, rights and privileges, and subject to all 
duties, liabilities and restrictions set forth in all general laws,, 
relating to insurance corporations. 

Sec. 39. Such agreement shall set forth the fact that the^ 
subscribers thereto associate themselves with the intention to 
constitute a corporation, the name by which it shall be 
known, the class or classes of insurance for the transaction 
of which it is to be constituted, the plan or principle upon 
which its business is to be conducted, the town or city in 
which it is established or located, and if a stock company, 
the amount of its capital stock, and if a mutual company 
with a guarantee capital, the amount thereof. The capital 
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stock of a stock company organized for any of the purposes 
hereinbefore mentioned shall not be less than one hundred 
thousand dollars. 

Sec. 40. Any mutual insurance company may be organ- 
ized under the provisions of sections thirty-eight to fifty in- 
clu-sive, with a guarantee capital of not less than one hundred 
thousand dollars, divided into shares of one hundred dollars 
each ; and no policy shall be issued by such corporation until 
one fourth, at least, of its guarantee capital has been paid in, 
in cash, and invested as provided in section eight. 

Sec. 41. No policy shall be issued by a purely mutual 
company until applications have been made in good faith, for 
insurance to the amount of thirty thousand dollars ; and no 
policy shall be issued by a stock company until its capital 
stock has been paid in, in cash, and invested as provided in 
section eight. 

Sec. 42. Any name not previously in use by an existing 
corporation or company may be adopted, provided that the 
words ** insurance" or *^ mutual insurance," as the business is 
to be conducted, constitute a part of such title. The com- 
missioner may I'efuse his certificate hereinafter provided, 
until the adoption of a different name, if, in his judgment, 
the name adopted too closely resembles the name of an 
existing corporatita or company, or is likely to mislead the 
public. 

Sec. 43. The first meeting for the purpose of an organ 
ization shall be called by a notice signed by one or more of 
the subscribers to such agreement, stating the time, place and 
purpose thereof, a copy of which notice shall seven daj's at 
least before the day appointed be given to each subscriber, 
left at his usual place of business or residence, or deposited 
in the post office, prepaid, and addressed to him at his usual 
place of business or residence. Such notice shall be proved 
by affidavit of the person giving it. 

Sec. 44. At such first meeting, including any adjourn- 
ment thereof, an organization shall be effected by the choice 
by ballot of a temporary clerk, who shall be sworn to the 
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faithful discharge of his duties ; by the adoption of by-laws 
consistent with the constitution and laws of the state, and 
by the election in the manner provided by law, of directors 
and such other officers as the by-laws require, but at such 
first meeting no person shall be a director who has not sub- 
scribed to the articles of association. The temporary clerk 
shall record the proceedings until and including the qualifica- 
tion of the secretary of the corporation by his being sworn. 
No organization shall be effected at anj"" such meeting or its 
adjournment, unless a majority of the subscribers to the articles 
of agreement and association are present and vote. 

Sec. 45. The directors so chosen shall elect a president, 
a secretary, and other officers which under the by-laws they 
are authorized to choose. 

Sec. 46. The president, secretary ^nd a majority of the 
directors shall forthwith make, sign and swear to a certificate 
setting forth a copy of the articles of association, with the 
names of the subscribers thereto, the date of the first meet- 
ing, and of any adjournment thereof, and shall submit such 
certificate and the recoi'ds of the corporation to the inspection 
of the insurance commissioner, who shall examine the same, 
and may require such other evidence as he may deem neces- 
sary. The commissioner, if it appears that the requirements 
of the two preceding sections have been complied with, shall 
certify that fact and his approval of the certificate by indorse- 
ment thereon. Such certificate shall thereupon be filed in the 
office of the secretary of state by said officers, and upon being 
paid by them the fee hereinafter provided, the secretary shall 
cause the same, with the indorsement thereon, to be recorded, 
and shall thereupon issue to said corporation a certificate in 
the following form : 

"STATE OF MAINE. 

Be it known, that whereas" [names of subscribers to the 
association] "have associated themselves with the intention of 
forming a corporation, under the name of , for the pur- 
pose" [here the purpose declared in the articles of association 
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shall be inserted,] *'witb a capital stock of $ , and have 

complied with the provisions of the statutes of the state la 
such case made and provided, as appear from the certificate 
of the president, secretary and directors of said corporation, 
duly approved by the insurance commissioner and recorded 

in this office : Now, therefore, I, , Secretary of the 

State of Maine, hereby certify that" [subscribers' names] "their 
associates and successors, are legally organized and established 
as, and are hereby made, an existing corporation under the 

name of the company, with all the powers, rights and 

privileges, and subject to the duties, liabilities and restrictions 
which by law appertain thereto. Witness my official signa- 
ture, hereunto subscribed, and the seal of the State of Maine 

hereunto affixed, this day of , A. D., 18 — ." (In 

case of purely mutual companies, so much as relates to capital 
stock shall be omitted.) 

The secretary of state shall sign the same, and cause the 
seal of the state to be thereto affixed, and such certificate 
shall have the force and effect of a special charter, and be' 
conclusive evidence of the organization and establishment of 
such corporation. Said certificate shall be duly recorded in 
the office of the secretary of state, and a duly authenticated 
copy of such record ma^ be used in evidence, with like effect 
as the original certificate. 

Sec. 47. Any stock insurance company may, at a meeting 
called for the purpose, increase the amount of its capital stock, 
and the number of shares therein, and within thirty days after 
the payment and collection of the last instalment of such in- 
crease, shall present to the insurance commissioner a certifi- 
cate setting forth the amount of such increase, and the fact 
of such payment, signed and sworn to by the president, sec- 
retary and a majority of the directors of such corporation. 
The insurance commissioner shall examine the certificate and 
ascertain the character of the investments of such increase, 
and, if the same conforms to law, shall indorse his approval 
thereon, and such certificate shall then be filed with the sec- 
retary of state, and thereupon the company shall be author- 
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ized to transact business upon the capital so increased, and 
the insurance commissioner shall issue his certificate to that 
effect ; and any mutual insurance company with a guarantee 
capital, may increase it in the same manner. 

Sec. 48. The fees of the secretary of state for the services 
required in the two preceding sections are twenty and ten dol- 
lars, respectively. 

Sec. 49. No stock insurance company organized under 
the laws of this state, shall declare cash dividends exceeding 
in amount six per cent semi-annually on their capital stock ; 
but any such company may issue, pro rata to its stockholders, 
certificates of such portion of its profits and income as the di- 
rectors from time to time determine, not including therein any 
portion of the premium nioney of risks not terminated, and 
after providing for all expenses, losses and liabilities then in- 
curred ; and the capital stock of such company shall be in- 
creased by the amount of the certificates of stock so issued ; 
and whenever any increase of capital stock is made by any 
insurance company under the two preceding sections, a certifi- 
cate thereof shall be filed with the insurance commissioner, 
who shall certify to the amount of the capital stock of the 
company so increased, as provided in section forty-seven. 

Sec. 50. All insurance companies incorporated and organ- 
ized under the laws of this state, shall have their principal 
place of business in some city or town in the state, and a 
majority of its directors shall be citizens of the state. The 
meetings of the directors shall be held in the state. 

RIGHTS OF ASSIGNEES. 

Sec. 51. The assignee of any policy, the assignment of 
which has been assented to by the company or its agent, maj- 
sue the company on the policy in his own name, and all sums 
due thereon, may be recovered in such suit, subject to any 
defence existing against the original party, the assignee so 
suing shall hold the judgment or its proceeds subject to the 
claims and equities of any other parties interested therein. 
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LIEN OF MORTGAGEES. 



Sec. 52. The mortgagee of any real estate shall have a 
lien upon any policy of insurance against loss by fire procured 
thereon by the mortgagor, to take effect from the time he files 
with the secretary of the company i written notice, briefly 
describing his mortgage, the estate conveyed thereby, and the 
sum remaining unpaid thereon. If the mortgagor, by a writ- 
ing by him signed, and filed with the secretary, consents that 
the whole of the sum secured by the policy, or so much as is 
required to discharge the amount due on the mortgage at the 
time when a loss occurs, shall be applied to the payment of 
the mortgage, it shall be so paid by the company, and the 
mortgagee's receipt therefor shall be a sufficient discharge of 
the company. 

Sec. 53. If the mortgagor does not so consent, the mort- 
gagee may, at any time within sixty days after a loss, enforce 
his lien by a suit against the mortgagor, and the company as 
his trustee, in which judgment may be rendered for what is 
found due from said company upon the policy, notwithstand- 
ing the time of payment of the whole sum secured by the 
mortgage has not arrived. 

Sec. 54. The amount so recovered shall be applied first 
to the payment of the costs of the suit and officer's fees on 
the execution, and next to the payment of the amount due on 
the mortgage ; and the balance, if any, shall be retained by 
the company and paid to the mortgagor. If the company as- 
sumes the defence, it shall be liable to the plaintiff for costs 
in the same manner as the principal defendant, defending the 
suit, would be. 

Sec. 55. When two or more mortgagees claim the benefit 
of the three preceding sections, their rights shall be deter- 
mined according to the priority of their claims, and mort- 
gages by the principles of law. 

Sec. 56. When any mortgagee claims the benefit of said 
sections, any policy of insurance, which he had procured or 
subsequently procures on his interest in the same property by 
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virtue of his mortgage, is void, unless consented to by the 
company insuring the mortgagor's interest. 

SECURITIES DEPOSITED WITH THE TREASURER OF STATE, 

Sec. 57. When any company, incorporated in this state, 
desires to deposit any portion of its stocks or other securities 
with any oflScer of the state, as a pre-requisite to the estab- 
lishment of agencies in any other state in compliance with 
the law thereof, the treasurer of state shall receive such stocks 
or other securities and hold the same on deposit and in trust 
for the benefit of all the policy-holders in said company. 

Sec. 58. Said treasurer shall then furnish such company 
with a certificate or certificates of the fact, in his ofiicial capac- 
ity, embracing the items of the security so deposited, the 
amount and par value of each, and his opinion of their value. 

Sec. 59. He shall hold such securities on deposit in ac- 
cordance with these provisions, but such company may receive 
and collect the interest or dividends thereon, and withdraw 
them, from time to time, on depositing in their place others 
of like character and value, to be determined by the treasurer. 

Sec. 60. Said treasurer on being satisfied of the repeal 
or alteration of the law of such other state, disqualifying 
such company from continuing its business therein, shall re- 
turn the securities on demand. 

Sec. 61. When such company desires to relinquish its 
business out of the state, said treasurer, on application thereof 
and on the oath of the president and secretary, that its assets 
are ample to meet all the existing demands against it, shall 
deliver up its securities. 

Sec. 62. If any such company fails, while its securities 
are so on deposit, said treasurer shall demand of its secretary 
or clerk, and he shall furnish a full and complete list of the 
names and residences of all policy-holders and others having 
claims upon the company ; and they shall be notified forth- 
with through the post oflSce by said treasurer, of the condition 
of the company ; and he shall state in the notice, that the se- 
curities held by him will be disposed of, and the proceeds. 
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after paying expenses, paid over in a ratable proportion upon 
their claims properly authenticated, and the time when sucb 
dividend will be made; but nothing in the foregoing provis- 
ions imposes any liability on the state on account of any 
delinquency of said treasurer. 

Sec. 63. Such company, when so depositing its securir 
ties, shall pay to said treasurer five dollars for each certificate 
granted by him ; and in case of proceedings under the pre- 
ceding section, said treasurer shall retain, as compensation 
for the services thereby required of him, two per cent on 
the amount received and disbursed by him. 

THE APPOINTMENT, TENURE OF OFFICE, POWERS, DUTIES ANI> 
COMPENSATION OF THE INSURANCE COMMISSIONER. 

Sec. 64. An insurance commissioner shall be appointed 
by the governor and council, who shall hold his oflSce for 
three years, unless sooner removed, but shall not at the same 
time be examiner of banks. His oflSce shall be at the state 
capitol during the session of the legislature. He may admin- 
ister oaths in the performance of his official duties, in any 
part of the state and at any time. He shall keep a correct 
account of all his doings, and of all fees and moneys received 
by him, by virtue of his office, pay over the same to the treas- 
urer of state quarterly, and at the same time settle his accounts 
with the governor and council. He shall give bond to the 
treasurer, in the sum of five thousand dollars, for the faithful 
discharge of his duties. 

Sec. 65. He shall annually examine or cause to be ex- 
amined, every domestic stock insurance and mutual life insur- 
ance company, in order to ascertain its ability to meet its 
engagements and do a safe insurance business ; and shall make 
such other examinations as he regards necessary for the safety 
of the public or the holders of policies. He may require the 
officers to produce for examination all books and papers of 
the company, and to answer, on oath, all questions pro- 
pounded to them in relation to its condition and affairs ; and 
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any officer who refuses to produce any such book or papers 
upon his demand, or to be sworn, or to answer any such ques* 
tions, forfeits not exceeding two hundred dollars. 

Sec. 66. Every such company shall organize within two 
years after its charter is granted, or its charter shall be void ; 
and upon such organization it shall inform the commissioner 
thereof. No such company shall commence business by issu- 
ing policies, until the commissioner has examined and ascer- 
tained that it has complied with the terms of its charter, paid 
in its capital stock, and become qualified to act; and he shall 
then issue to it his certificate of that fact, for which service he 
shall receive from it twenty dollars and all travelling expenses ; 
and annually thereafter upon examination, so long as the same 
is found solvent and responsible to do business, he shall issue 
to it a like certificate and receive a like fee. 

Sec. 67. If on examination the commissioner thinks that 
any domestic insurance company is insolvent, or that it is in 
such a condition as to render it's further proceedings hazard- 
ous to the public or its policy-holders, he shall apply to a jus- 
tice of the supreme judicial court to issue an injunction re- 
straining the company in whole or in part from proceeding 
further with its business. Any justice of said court may there- 
upon, either with or without notice, issue such temporary 
injunction, or if on notice, such temporary or permanent in- 
junction, as he thinks proper, either of which he may after- 
wards modify, vacate or perpetuate, and may pass such orders 
and decrees, appoint receivers to receive the assets of the 
company, and masters, and do any other act conformable to 
the geneial rules of chancery practice which in his opinion is 
requisite for the safety of the public and for the best interests 
of all parties concerned, all which orders and decrees he may 
in like manner enforce. All such proceedings shall be at once 
made known to the clerk of the courts for the county, who 
shall enter them (m his docket, place them on file and record 
them in the records of the court. The clerk's fees shall be 
audited and allowed by the court, and paid from the assets of 
the company. 
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Sec, 68. No bill in equity, or other proceedings for the 
appointment of a receiver of a domestic life insurance com- 
pany, or to wind up its affairs, shall be maintained by any 
other person than the insurance commissioner. If it appears 
to the commissioner that the assets of such company are less 
than its liabilities, reckoning the net value of its policies ac- 
cording to the combined experience or actuaries' rate of mor- 
tality, with interest at six per cent a year, he shall suspend 
the right of such company to do business, and apply to a 
justice of the supreme judicial court to pmceed as provided 
in the preceding section ; but if it appears that the assets are 
greater than its liabilities, computed as aforesaid, such pro- 
ceedings shall not be commenced, or, if commenced, they 
shall be dismissed, and the company allowed to resume the 
transaction of business. 

Sec. 69. Whenever, after setting aside a sum equal to the 
full amount of premiums cm outstanding marine risks, to- 
gether with one-half of all premiums on existing tire and 
inland risks, the net assets of any insurance company with a 
specific capital, do not amount to more than three-fourths of 
its capital stock, the company shall, by assessing the stock, 
restore its capital to the legal amount. Shares on which such 
assessment is not paid within sixty days after demand upon the 
owner thereof, shall be forfeited, and ordered by a vote of the 
directors to be sold at public auction, and seven days' notice 
of the sale shall be given in some daily or weekly paper pub- 
lished in the place where such company is located ; and the 
proceeds of sale, after deducting expenses and the assess- 
ments due on such shares, shall be paid to the owner or his 
representative ; provided^ that whenever the capital stock of 
any insurance company is impaired as aforesaid, it may, by a 
majority vote of the stock, at a meeting of the stockholders 
legally called, reduce its capital by cancelling its shares pro 
rata to the number thereof, or it may reduce the par value of 
its shares, or such company may thus reduce its capital stock 
and also assess as hereinbefore provided ; but no such com- 
pany shall reduce its capital stock, as aforesaid, more than 
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twenty per cent thereof, nor to a sum less than one hundred 
thousand dollars. 

Sec. 70. Any insurance company incorporated in the state, 
having a specific capital, which does not within three months 
after rcceiviupr notice from the insurance commissioner that 
its capital is thus impaired, satisfy him that it has fully com- 
plied with the law relating thereto, shall be proceeded against 
according to section sixty-seven. 

Sec. 71. Whenever, after setting aside a sum equal to that 
required by the two preceding sections, the cash assets of any 
foreign insurance company having a specific capital, doing 
business in this state, do not amount to more than three- 
fourths of its legal capital, the company shall, by assessing 
its stock for the diflerence, or in some other way, restore its 
capital to the legal amount, and unless it does so within three 
months after notice from the insurance commissioner, it shall 
no longer do business in the state, and the commissioner may 
thereupon proceed as provided in sections seventy-five and 
seventy-six. 

Sec. 72. No foreign insurance company shall transact any 
insurance business in this state, unless it first obtains a license 
therefor from the commissioner. Before receiving such license, 
it shall furnish the commissioner with a certified copy of its 
charter and by-laws, with a statement under oath, signed by 
its president or secretary, showing its financial condition ac- 
cording to a form supplied by the commissioner. Upon re- 
ceiving such copies and statement, the commissioner may 
grant a license, authorizing the company to do insurance bus- 
iness in this state subject to its laws, until the first day of the 
next July ; and annually thereafter, such license may be re- 
newed, so long as he regards the company responsible and 
safe, but in all cases to terminate on the first day of the suc- 
ceeding July. For such license and each renewal, the com- 
pany shall pay the commissioner twenty dollars. 

Sec. 73. (1887.) No person shall act as agent of an in- 
surance company until there has been filed with the commis- 
sioner a duplicate power of attorney from the company, or 
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its authorized agent, empowering him to act, or a certificate 
from the company setting forth that such person has been 
duly appointed and authorized as agent thereof. Upon filing 
such power or cei*tificate the commissioner shall issue a license 
to him, if the company is a domestic company or has received 
a license to do an insurance business in this state ; and such 
license shall continue until the first day of the next July, and 
may be renewed from year to year on producing a certificate 
from the comi^aiiy that his agency is continued. For each 
such license or renewal, the commissioner shall receive one 
dollar. And if any person solicits, receives, or forwards any 
risk or application for insurance to any company, without first 
receiving such license, or fraudulently assumes to be an agent, 
and thus procures risks and receives money for premiums, he 
shall be punished by a fine not exceeding fifty dollars or im- 
prisonment not exceeding sixty days for each offense, but any 
policy issued on such application binds the company if other- 
wise valid. Agents of duly authorized insurance companies 
may place risks with agents of other duly authorized companies 
when necessary for the adequate insurance of property. 

Sec. 74. (1887.) Any person may be licensed by the com- 
missioner as a broker to negotiate contracts of insurance, and 
to effect insurance for others than himself for a compensation, 
and by virtue of such license he may place risks or effect 
insurance with any company of this state, or with the agents 
of any foreign company who have been licensed to do busi- 
ness in this state, but with no other. For such license he 
shall pay five dollars, authorizing him thus to act until the 
first day of the next July ; and on the payment of a similar 
fee, his license may be renewed from year to year, ending on 
the first day of each July. Whoever, without such license, as- 
sumes to act as such broker, shall be punished by a fine not 
exceeding fifty dollars, or by imprisonment not more than 
sixty days for each offense, and licenses of insurance agents 
and brokers may be revoked b}' the commissioner upon con- 
viction for the violation of any of the provisions of this and 
the preceding section. 
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Seg. 75. When the commissioner thinks that any licensed 
foreign insurance company is in failing condition or unsafe, be 
may, on reasonable notice, suspend its right to do business in 
this state until such disability is removed. And if the com- 
pany or any of its agents, after such suspension or the in- 
junction mentioned in section sixty-seven, issues any new 
policies, such agent or company forfeits not exceeding two 
hundred dollars. And to enable the commissioner to act in 
the premises, he may require of such company a full state- 
ment of all its affairs bearing upon its responsibility, in the 
form prescribed by him. 

Sec. 76. When a foreign insurance company doing busi- 
ness in this state is dissolved, restrained or prohibited from 
doing business in the place where it is incorporated, and when 
under the preceding section the commissioner regards the pro- 
ceedings advisable, he may apply to the supreme judicial court, 
or any justice thereof, either in term time or vacation, set- 
ting forth the facts, and thereupon the court or justice may 
appoint a receiver or receivers, to take possession of the as- 
sets of the company in this state, and collect, sell, or dispose 
of the same as the court or justice may decree, and divide the 
proceeds pro rata among such creditors in this state, as prove 
their claims before said court or justice before the dividend is 
made ; and the balance, if any, shall be paid to the company 
or its assigns. The proceedings herein provided for, shall 
conform to section sixty-seven. The receivers may maintain 
an action for any such assets in their own names as receivers, 
subject to all equities existing between the original or previ- 
ous parties. 

Sec. 77. Every insurance company, doing business in the 
state, shall annually, by the thirty-first day of January, ren- 
der to the commissioner either an exact statement, under oath, 
of its condition as it existed on the thirty-first day of the pre- 
vious December, or its last exhibit, setting forth its condition 
as required by blanks furnished by the commissioner. 

Sec. 78. The insurance commissioner, whenever he deems 
it necessary for the protection of policy-holders, shall visit 
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and examine any insurance company, doing business by agen- 
cies in this state, but not incorporated therein. He may em- 
ploy necessary assistants ; all requisite expenses for such ex- 
amination without the state, shall be borne by the company 
so examined ; provided^ that in relation to the affairs of any 
company incorporated by or organized under the laws of any 
of the United States, it shall be optional with said commis- 
sioner to accept the certificate of the insurance commissioner 
or superintendent of the stuta where said company was or- 
ganized, as to its standing and condition, or to proceed to 
investigate its affairs as hereinbefore provided. 

Sec. 79. For the purposes aforesaid, the commissioner, or 
any person whom he may empower, shall have free access to 
all the books and papers of any insurance company doing 
business in the state, and may examine under oath its officers 
or agents relative to its business and condition. If any such 
company, its officers or agents, refuse to submit to such ex- 
amination, or to comply with any provision of this chapter in 
relation thereto, the authority of such company to do business 
in the state shall be revoked until satisfactory proof is fur- 
nished to the commissioner that the company is in a sound 
and solvent conditicm. 

Sec. 80. The commissioner shall preserve in a proper 
form, the statement of the condition of every company ex- 
amined or caused to be examined by him, and all statements 
rendered to him as herein required ; and shall annually report 
to the governor and council, and at once publish the general 
condition of all insurance companies doing business in the 
state, and such suggestions as he thinks proper in connection 
therewith, and shall prepare and publish as aforesaid an ab- 
stract of all returns and statements made to him by such 
companies. 

Sec. 81. When the commissioner learns that the net cash 
funds of any foreign life insurance company doing business in 
this state, are not equal to its liabilities, including the net 
value of its policies according to the "combined experience or 
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actuaries' rate of mortality," with interest at four per cent a 
year he shall give notice to such company and its agents, to 
cease issuing policies within the state. He may buy and use 
the life valuation tables adopted by the insurance department 
of Massachusetts, for all purposes of valuation. When he is 
satisfied that the funds of such company have become equal 
to its liabilities, valuing its policies as aforesaid, be shall give 
notice to such company and agents that its business may be 
resumed. If any oflScer or agent, after such notice of sus- 
pension is given, issues any new policy in behalf of such com- 
pany, he forfeits for each offence not exceeding three hundred 
dollars ; and the delivery of a policy in the state by mail or 
otherwise shall be deemed an issuing of such policy. 

Sec. 82. When the commissioner suspends the operations 
of a company, or, on application, refuses to countermand such 
suspension, it may appeal to a justice of the supreme judicial 
court, by presenting to him a petition therefor in term time 
or vacation, and he shall fix a time and place of hearing which 
may be at chambers and in vacation, and cause notice thereof 
to be given to the commissioner ; and after the hearing, he 
may aflSrm or reverse the decision of the commissioner ; and 
the decision of such justice is final. 

Sec. 83. Receivers appointed under this chapter, shall 
have the same power and rights of action, and the course of 
proceeding so far as applicable shall be the same, as is pre- 
cribed for receivers of banks in chapter forty-seven. 

Sec. 84. (1887.) Penalties provided by this chapter may 
be recovered in an action of debt in the name and to the use 
of the state, or enforced by indictment. The county attorney 
for the county where the penalties are incurred shall prose- 
cute therefor at the direction of the insurance commissioner, 
or may prosecute therefor on complaint made to him by any 
citizen, and he shall be entitled to taxable costs in the enforce- 
ment of this statute. 
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INQUESTS INTO INSURANCE FRAUDS. 

Sec. 85. On application in writing to the commissioner 
by an oflScer of any insurance company doing business in the 
state, stating that he has reason to believe and does believe 
that any person has, by false representations, procured from 
said company an insurance, or that the company has sustained 
a loss by the fraudulent act of the insured, or With his knowl- 
edge or consent, and requesting an investigation thereof, said 
commissioner, or such magistrate as he appoints, shall sum- 
mon and examine, under oath, at a time and place designated 
by him, any persons, and require the production of all books 
and papers necessary for a full investigation of the facts, and 
make report thereof, with the testimony by him taken, to the 
company making such application. Such company shall pay 
the commissioner or magistrate his expenses for making such 
investigation and ten dollars a day for his services, and the 
fees of witnesses, to be taxed as in the supreme judicial 
court. 

FOREIGN INSURANCE COMPANIES AND AGENCIES. 

Sec. 86. The word "domestic," when used in this chapter, 
means companies incorporated by this state ; and the word 
"foreign," means companies not so incorporated. 

Sec. 87. (1887.) No foreign fire or marine insurance 
company shall be admitted to do business in the state unless 
it has a bona fide, paid up, unimpaired capital, if a stock com- 
pany, of at least two hundred thousand dollars, well invested 
in or secured by real estate, bonds, stock or securities other 
than names alone, or if a mutual company net cash assets to 
the amount aforesaid ; and no foreign life, casualty, health or 
live stock insurance company shall be so admitted unless it 
has a bona fide, paid up, unimpaired capital, if a stock com- 
pany, of at least one hundred thousand dollars, well invested 
in or secured by real estate, bonds, stock or securities other 
than names alone ; or if a mutual company, net cash assets to 
the amount aforesaid. And no stipulations or conditions shall 
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deprive the courts of this state of jurisdiction of actions 
against such companies, nor limit the time of commencing 
them to a period of less than two years from the time when 
the cause of action accrues ; provided^ that this section does 
not apply to any foreign company admitted before March 
twenty-six, eighteen hundred and seventy-five. 

Sec. 88. (1885. ) Every foreign insurance company doing 
business in this state, shall annually, publish three weeks suc- 
cessively, in some daily or weekly paper printed in every 
county where it has a duly authorized agent, or issues poli- 
cies, a condensed statement of its condition conformable ta 
its last annual report to the commissioner ; and any such in- 
surance company which neglects or refuses to publish such 
statement, forfeits not less than fifty dollars. 

Sec. 89. Any person having a claim against any foreign- 
insurance company, may bring a trustee action or any other 
appropriate suit therefor in the courts of this state. Service 
made on any aHthorized agent of said company shall be valid 
and binding thereon, and hold it to answer to such suit ; and 
the judgment rendered therein shall bind the. company aa. 
valid in every respect, whether the defendants appear or not. 
If no such agent can be found, such notice or service, served 
on the state insurance commissioner, who shall immediately 
notify said company, by mail, shall be as valid and binding oa 
the company, as though served on its agent. Unless sucb 
judgment is paid within thirty days after demand made upon 
any such agent or commissioner, the commissioner may, on 
notice and hearing of the parties, suspend the power of the 
company to do business in this state, until it is paid. And if 
the company, or any agent thereof, issues any policy in the state 
during such suspension, said company and agent each forfeits 
not exceeding one hundred dollars ; but any policy so issued 
is binding on the company in favor of the holder. 

Sec. 90. All notices and processes which, under any law, 
by-law or provision of a policy, any person has occasion to 
give or serve on any such company, may be given to or served 
3 
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on its agent, or on the commissioner, as provided in the pre- 
ceding section, with like effect as if given or served on the 
principal. Such agents and the agents of all domestic com- 
panies bhall be regarded as in the place of the company in all 
respects regarding any insurance effected by Ihem. The com- 
pany is bound by their knowledge of the risk Jind of all matters 
connected therewith. Omissions and misdescriptions known 
to the agent shall be regarded as known by the company, and 
waived by it as if noted in the policy. 

Sec. 91. (1887.) Every life insurance policy issued after 
March thirty-one, eighteen hundred and seventy-seven, by 
any company chartered by this state, which may be forfeited 
for non-payment of premiums, including all notes given for 
premiums or loans, or interest thereon, after it has been in 
force three full years, and which does not provide for a sur- 
render value, at least equivalent to the value arising under 
the terms of this and the following section, is nevertheless 
continued in force to an extent, and for a period to be deter- 
mined as follows, to wit : the net value of the policy, when 
the premium becomes due and is not paid, shall be ascertained 
according to the combined experience or actuaries' rate of 
mortality, with interest at the rate of four per cent a year ; 
from such net value, there shall be deducted the present value 
of the differences between the future premiums named in the 
policy, and the future net premiums on said policy, ascer- 
tained according to the rates of mortality and interest afore- 
said, in no event, however, to exceed one-fourth of said net 
value, and in ascertaining said net value, when the premium 
is payaole semi-annually or quarterly, there shall be deducted 
from the net value of the policy, assuming net annual premi- 
ums, the net premiums for the unpaid semi-annually or quar- 
terly installments for that year which shall not be considered 
an indebtedness, but as forborne premiums ; what remains, 
after deducting any indebtedness to the company on account 
of the policy, or notes held by the company against the in- 
sured, which notes shall be cancelled, shall be considered as 
a net single premium of temporary insurance, and the term 
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for which it will insure shall be determined according to the 
age of the party at the time of the lapse of the policy, and 
the assumptions of mortality and interest aforesaid ; but if 
the policy is an endowment, payable at a time certain, or at 
death if it should previously occur, then, if what remains as 
aforesaid, exceeds the single net premium of temporary insur- 
ance for the balance of the endowment term for the full 
amount of the policy, such excess shall be considered a net 
single premium for simple endowment, payable only at the 
same time as the original endowment, and in case the insured 
survives to that time ; and the amount thus payable by the 
company shall be determined according to the age of the 
party at the time of the lapse of the policy, and the assump- 
tions of mortality and interest aforesaid. 

Sec. 92. (1887.) If the death of the insured occurs within 
the term of temporary insurance covered by the value of the 
policy as determined in the preceding section, and if no con- 
dition of the insurance other than the payment of premiums, 
has been violated by the insured, the company shall pay the 
amount of the policy, as if there had been no lapse of the 
premium, anything in the policy to the contrary notwithstand- 
ing; provided, however, that notice of the claim and proof 
of the death shall be submitted to the company in the manner 
provided by the term?* of the policy within one year after the 
death ; and provided, also, that the company may deduct from 
the amount insured in the policy the amount compounded at 
seven per cent a year of the ordinary life premiums at age of 
issue, that hud been forborne at the time of the death, includ- 
ing the whole year's premium in which the death occurs, not 
exceeding five in number. But any such company may issue 
to a resident of any other state or country, a policy conforming 
to the laws of such state or country, and not subject to this 
and the preceding section. 

Sec. 93. No life insurance company organized or incorpo- 
rated under the laws of this state, shall re-insure its risks 
except by permission of the insurance commissioner; but 
nothing in this chapter shall be construed to prevent any life 
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insurance company from re-insuring a fractional part, not 
exceeding one-half of any individual risk. 

Sec. 94. Life and accident policies, and the money due 
thereon are exempt from attachment, and from all claims of 
creditors, during the life of the insured, when the annual cash 
premium paid does not exceed one hundred and fifty dollars ; 
but when it exceeds that sum, and the premium was paid by 
the debtor, his creditors have a lien on the policies for such 
sum over one hundred and fifty dollars a year, as the debtor 
has paid for two years, subject to any pledge or assignment 
thereof made in good faith« 
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Statute Provisions Relating to Insurance. 



TAXATION OF STOCK. 

Sec. 21, Ch. 6, R. S. When an insurance or other incor- 
porated company is required by law to invest its capital 
stock or any part thereof in the stock of a bank, or other 
corporation in the state, for the security of the public, such 
investments shall not be liable to taxation except to the stock- 
holders of the company so investing as making a part of the 
value of their shares in the capital stock of said company. 

Sec. 22. When the capital stock of any insurance com- 
pany incorporated in the state, is taxed at its full value, the 
securities and pledges held by said company to the amount of 
said stock, are exempt from taxation ; but if the pledge or 
security consists of real estate in a town other than that where 
the stockholder resides, it shall be taxed where it lies, and the 
stock shall be exempt to the amount for which it is assessed. 



INSURANCE OF CHURCH PROPERTY. 

Sec 13, Ch. 12, R. S. A parish in the actual occupancy 
of a church, meeting-house, or other building used for relig- 
ious purposes may insure it against loss by fire. And in case 
of such loss, the company insuring shall not deny the occupancy 
of the parish, its legal existence, or its right to maintain an 
action on the policy. The money so recovered shall be held 
by the parish in trust for repairing or restoring the building, 
and shall be so applied. 

(37) 
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LIMITED PARTNERSHIPS. 

Sec. 1, Ch. 33, R. S. Limited partnerships for the trans- 
action of mercantile, mechanical, or manufacturing business, 
but not for banking or insurance, may be formed upon the 
following conditions and liabilities, to consist of one or more 
persons, called general partners, who shall be jointly and 
severally responsible, as general partners are by law, and of 
one or more persons, who contribute a specific sum in actual 
cash payment, as capital, to the common stock, called special 
partner^, who shall not be liable for the debts of the partner- 
ship beyond the sum so contributed by each. 

Sec. 2. Persons forming such a partnership shall sign a 
certificate, containing the followipg particulars : 

I. — ^The name of the firm, under which the partnership 
shall be conducted. 

II. — The name and place of residence of each of the general 
and each of the special partners. 

III. — The general nature of the business to be transacted, 
and the amount of capital which each of the special partners 
contributes. 

IV. — The time when the partnership shall commence, and 
when it &hall cease. 

SAVINGS BANKS. 

Sec. 115, Ch. 47, R. S. The trustees of savings banks 
shall cause all real fcstate of an insurable character held by 
them absolutely, or in mortgage, to be fully insured, and the 
expense of such insurance in case of mortgage, shall be added 
to the amount of the mortgage debt to be I'efunded in case of 
redemption. 

RAILROAD FIRES. 

Sec. 64, Ch. 51, R. S. When a building or other property 
is injured by fire communicated by a locomotive engine, the 
corporation using it is responsible for such injury, and it has 
an insurable interest in the property along the route, for which 
it is responsible, and may procure insurance thereon. 
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TITIiB BY DESCENT. 

Sec. 10, Ch. 75, R. S. Money received for insurance oa 
his life, deducting the premium paid therefor within three 
years with interest, does not constitute a part of his estate 
for payment of debts, or for purposes specified in section one 
of chapter sixty-six, when the intestate leaves a widow or 
issue, but descends, one-third to his widow, and the remainder 
to his issue; if no issue, the whole to the widow, and if no 
widow, the whole to the issue. It may be disposed of by will, 
although the estate is insolvent. 

ACTIONS AGAINST FOREIGN COMPANIES. 

Sec. 22, Ch. 81, R. S. In actions by inhabitants of this 
state against insurance companies e<»tablished by any other 
state or country, on policies of insurance, signed or counter- 
signed by agents in this state, on property or lives, or against 
accidents in this state; and in such actions against express 
companies so established, service is sufficient if made on the 
person who signed or countersigned such policies, or on any 
agent or attorney of either such company, or if left at his 
last and usu^il place of abode thirty days before the return 
day of the suit ; but the court may, in any case, order further 
notice. 

LARCENY OF AGENT. 

Sec. 9, Ch. 120, R. S. If a person entrusted with any 
property, the subject of larceny, to be carried, embezzles or 
fraudulently converts the same to his own use, he is guilty of 
larceny and shall be punished accordingly. And any insur- 
ance agent, or agent of any corporation doing business in the 
state, who appropriates to his own use any money, or substi- 
tute for money received by him as such agent, or refuses or 
neglects to pay over and deliver the same to the party entitled 
to receive it, for thirty days after written demand upon him 
therefor, is guilty of larceny, and shall bo punished accord- 
ingly. 
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INOENDIARr FIRES. 

Sec. 16, Ch. 126, R. S. If an owner or person in any way 
concerned, interested, or in possession of any building, goods, 
or other property, insured against loss or damage by fire, wil- 
fully burns the same or causes it to be burned, with intent to 
defraud the insurer, he shall be punished by imprisonment for 
not less than one nor more than twenty years. 

TAXATION OF INSURANCE COMPANIES. 
Sections 69 to 63 of Chapter 6, R. S. 

Sec. 59. Every insurance company or association which 
does business in the state, not incorporated or associated 
under its laws, shall, as hereinafter provided, annually pay a 
tax upon all premiums received, whether in cash or in notes 
absolutely payable, in excess over losses actually paid during 
the year, on contracts made in the state for insurance of life, 
property or interests therein, at the rate of two per cent a 
year. 

Sec. 60. In determining the amount of tax due under the 
preceding section, there shall be deducted by each company 
from the full amount of premiums received, the amount paid 
in the state during the year on claims under policies, and so 
much of any of said premiums as may be returned or allowed 
during the year to the insurer, as not collected, used, or 
earned ; and the tax shall be computed on the net amount 
thus actually received by said companies or their agents as 
aforesaid. 

Sec. 61. Every company or association which by the two 
preceding sections is required to pay a tax, shall, on or be- 
fore the thirty-first day of each January, make a return under 
oath to the insurance commissioner, stating the amount of all 
premiums received by said company, either in cash or notes 
absolutely payable during the year ending on the thirty-first 
day of December previous, also the amount to be deducted 
therefrom, under the preceding section, specifying the whole 
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amount thereof, and the classes of deductions and the amount 
of each class. Said tax shall be assessed by the treasurer of 
state on or before the first day of April, upon the certificate 
of the insurance commissioner, to be seasonably furnished 
therefor, the same to be paid on or before the first day of 
May following. The treasurer shall notify the several com- 
panies of the assessment, and unless the same is paid as afore- 
said, the commissioner shall suspend the right of the company 
to do any further business in the state until the tax is paid. 

Sec. 62. If any insurance company or association refuses 
or neglects to make the return required by the preceding sec* 
tion, the treasurer of state shall make such assessment on 
such company or association as he deems just, and unless the 
same is paid on demand, such company or association shall do 
no more business in this state, and the insurance commissioner 
shall gire notice accordingly. Whoever, after such notice, 
does business in the state for such company or association, is 
liable to the penalty provided in section seventy-three of 
chapter forty-nine. 

Sec. 63. Any insurance company incorporated by a state 
or country whose laws impose upon insurance companies 
chartered by this state any greater tax than is herein pro- 
vided, shall pay the same tax upon business done by it in this 
state, in place of the tax above provided ; and the insurance 
commissioner may require the return upon which such tax 
may be assessed to be made to him, and the treasurer of state 
may assess such tax ; and if it is not paid as provided in sec- 
tion sixty-one the insurance commissioner shall suspend the 
right of said company to do business in this state. 



Digitized by 



Google 



Public Acts Relating to Insurance, 

ENACTED BY THE LEGISLATURE OF MAINE, WITH THE DATE 
OF APPROVAL THEREOF. 



Au Act providing for the taxation of Life Insurance Com- 
panies. 

[Approved March 5, 1885] 

Be it enacted by the Senate and House of Representatives 
in Legidature assembled^ as follows: 

Sec. 1. Every life insurance company or association, or- 
ganized under the laws of this state, in lieu of all other tax- 
ation, shall be taxed as follows : First, its real estate shall 
be taxed by the municipality in which such real estate is 
situated, in the same manner as other real estate is taxed 
therein. Second, it shall pay a tax of two per cent upon all 
premiums, whether in cash or notes absolutely payable, re- 
ceived from residents of this state during the year preceding 
the assessment, as hereinafter provided, first deducting there- 
from all dividends paid to policy-holders in this state on ac- 
count of said premiums. Third, it shall pay a tax of one- 
half of one per cent per annum on its surplus, computed 
according to the laws of this state, after deducting the value 
of its real estate in this state, as fixed in determining such 
surplus, said surplus to be determined by the insurance com- 
missioner, and his certificate thereof to the state treasurer 
to be final. 

Sec. 2. Every such company shall inclose in its annual 
return to the insurance commissioner, a statement of the 

(42) 
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amount of premiums liable to taxation, as provided in the 
preceding section, and of the real estate held by it on the 
thirty-first day of December. 

Sec. 3. Sections sixty-one and sixty-two of chapter six 
of the revised statutes, so far as not inconsistent herewith, 
shall apply to such companies or associations. 

Sec. 4. This act shall take effect when approved. 



An Act to regulate the admission of Foreign Surety Companies 
to do business in this State. 

[Approved February 27, 1885.] 

Be it enacted by the Senate and House of Representatives in 
Legislature assembled^ as follows : 

Sec. 1. Any company, incorporated and legally organized 
under the laws of any foreign country, or of any state of the 
United States, other than the state of Maine, for the purpose 
of transacting business as surety on obligations of persons 
or corporations, may transact such business in this state upon 
complying with the provisions of this act, and not otherwise. 

Sec. 2. No surety company not incorporated under the 
authority of this state shall, directly or indirectly, take risks 
or transact business in this state until it shall have first 
appointed, in writing, the insurance commissioner of Maine 
to be the true and lawful attorney of such company in and 
for this state, upon whom all lawful process, in any action or 
proceeding against the company, may be served with the 
same effect as if the company existed in this state. Said 
power of attorney shall stipulate and agree on the part of 
the company that any lawful process against the company 
which is served on said attorney shall be of the same legal 
force and validity as if served on the company, and that the 
authority shall continue in force so long as any liability 
remains outstanding against the company in this state. A 
certificate of such appointment, duly certified and authenti- 
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cated, shall be filed in the office of the said insurance com- 
missioner, and copies certified by him shall be received in 
evidence in all the courts of this state. Service upon such 
attorney, or upon any duly appointed agent of the company 
within this state, shall be deemed sufficient service upon the 
company. 

Sec. 3. Whenever lawful process against a surety com- 
pany shall be served upon said insurance coprimissioner, he 
shall forthwith forward a copy of the process served on him, 
by mail, postpaid, and directed to the secretary of the com- 
pany. For each copy of process, the insurance commissioner 
shall collect the sum of two dollars, which shall be paid by 
the plaintifif at the time of such service, the same to be 
recovered by him as part of the taxable costs, if he prevails 
in the suit. 

Sec. 4. No person shall act within this state, as agent 
or otherwise, in procuring or securing applications for surety- 
ship upon the bond of any person or corporation, or aid in 
transacting the business of such suretyship for any company 
incorporated or organized under the laws of any other state 
or country, unless such company is possessed of two hundred 
and fifty thousand dollars capital, and unless at least one 
hundred thousand dollars of said capital is invested in stocks 
or securities created by the laws of the United States, or in 
other safe stocks or securities, the value of which, at the 
time of such deposit, shall be at or above par, and deposited 
with the insurance commissioner, auditor, comptroller, or 
chief financial officer of the state under whose laws such 
company is incorporated ; and in case of a company incor- 
porated under the laws of a foreign country, such deposit 
shall be made with any of the officers above designated in 
the state of New York, or in any of the New England states ; 
and unless the insurance commissioner is furnished with the 
certificate of such insurance commissioner, auditor, comp- 
troller, or chief financial officer aforesaid, under his hand and 
official seal, that he, as such insurance commissioner, auditor, 
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comptroller, or chief financial officer of such state, holds in 
trust for the benefit of all obligees of such company, the 
deposit before mentioned; which certificates shall embrace 
the items of security so held, and shall state that he is satis- 
fied that such securities are worth one hundred thousand 
dollars. 

Sec. 5. Every person who shall so far represent any 
surety company established in any other state or country, as 
to receive or transmit applications for suretyship, or to 
receive for delivery, bonds founded on applications forwarded 
from this state, or otherwise to procure suretyship to be 
effected by such company upon the bonds of persons or cor- 
porations in this state, or upon bonds given to persons or 
corporations in this state, shall be deemed as acting as agent 
for said company, and shall be subject to the restrictions and 
liable to the penalties herein made applicable to agents of 
such companies. 

Sec. 6. Every such company, before transacting any 
business as aforesaid, shall deposit with the insurance com- 
missioner a copy of its charter, and also a statement, signed 
and sworn to by the president and secretary of the company, 
stating the amount of its capital and the manner of its 
investments, designating the amount invested in mortgage, in 
public securities, in the stock of incorporated companies, 
stating what companies, and also the amount invested in 
other securities, particularizing each item of investment, the 
amount of existing bonds upon which such company is surety, 
stating what portion thereof is secured by the deposit with 
such company of collateral security, the amount of premium 
thereon, and the amount of liabilities, specifying therein the 
amount of outstanding claims adjusted or unadjusted, due or 
not due; and thereupon said commissioner may grant a 
license, authorizing said company to transact surety business 
in this state subject to its laws, until the first day of July 
next following, and such license may be renewed annually 
thereafter. 
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Sec. 7. Every such company shall, in the month of 
January, annually, also deposit with the said insurance com- 
missioner a similar statement of its capital, assets and liabili- 
ties, and the investments and risks as aforesaid, to be made 
up to the thirty-first day of December next preceding, signed 
and sworn to as above directed, and the insurance com- 
missioner, in his annual report, shall publish an abstract 
thereof. 

Sec. 8. No person shall act as agent as aforesaid for 
any such surety company in this state, unless the capital 
stock of the company which he represents amounts to the 
sum of two hundred and fifty thousand dollars actually paid 
in, in money and invested, exclusive of any obligations of 
the stockholders of any description. 

Sec. 9. No person shall act as agent of any such surety 
company until such company and such agent shall have com- 
plied with all the requirements of the laws of this state, 
relating to such companies and their agents, and every per- 
son acting without such compliance shall be fined one hun- 
dred dollars. 

Sec. 10. The insurance commissioner shall annually ex- 
amine the statements and returns required to be made by the 
companies as aforesaid, and if in his opinion any return shall 
be obscure, defective or unsatisfactory, he shall immediately 
require answers under oath from the officer or officers by 
whom such obscure, defective or unsatisfactory return shall 
have been made, to such interrogatories as he may deem nec- 
essary or proper in order to explain such return and exhibit a 
full and accurate view of the business and resources of the 
company. 

Sec. 11. Every company, the officers of which shall 
refuse or neglect to answer such interrogatories for the space 
of thirty days, may be suspended from transacting business 
in this state until satisfactory answers are made by them. 

Sec. 12. The iuHurance commissioner, either personally, 
or by a committee appointed by him, consisting of one or 
more persons not directors, officers or agents of any surety 
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company doing business in this state, may at any time examine 

into the affairs of such surety companies. The officers or 

agents of such companies shall exhibit their books to said 

commissioner or committee, and otherwise facilitate such 

examination, and the commissioner or committee may examine, 

under oath, the officers and agents of such companies in 

relation to their afi*airs ; and said commissioner shall, if he 

deems it necessary or proper, publish the result of such 

investigation in one or more newspapers published in the 

state. Whenever it shall appear to the said commissioner, 

from the statement or from an examination of the affairs of 

any surety company, not incorporated under the authority of 

this state, that such company is insolvent, or is conducting 

its business fraudulently, or refuses or neglects to comply 

with the laws of the state, relating to surety companies, it 

shall be the duty of said commissioner to revoke the license 

issued to such company and its agents, and he shall cause a 

notice thereof to be published in one or more newspapers 

published in this state, and the agent or agents of such 

company, after such notice, shall transact no further business 

in this state. All the expenses of an examination made 

under the provisions of this section shall be paid to the 

commissioner by the company examined. 

Src. 13. The insurance commissioner shall report to the 
attorney general the violation of any provision of this act, 
which shall cOme to his knowledge, and the attorney general 
shall institute proper legal proceedings in the name of the 
state, against any person or company violating any such pro- 
vision. 

Sec. 14. Every surety company, not incorporated in this 
state, applying for admission to transact business therein, 
shall pay to the insurance commissioner, for the use of the 
state, upon filing a copy of its charter or deed of settlement 
and statement preliminary to admission, a license fee of 
twenty dollars and a like sum annually for each renewal of 
said license, and for each agent's certificate, annually, the sum 
of one dollar. Said companies shall also pay on or before 
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the first day of May, annually, a tax of two per cent upon all 
premiums received in excess over losses actually paid during 
the year, on contracts made in the state and over rebates on 
premiums allowed to persons guaranteed. Said tax to be 
assessed and paid in accordance with the provisions of section 
sixty-one of chapter six of the revised statutes. 



An Act to facilitate the giving of Bonds required by law. 

[Approved February 27, 1886.] 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled^ as follows: 

Sec. 1. Any company with a paid up capital of not less 
than two hundred and fifty thousand dollars, duly incorpo- 
rated and organized for the purpose of transacting business 
as surety on obligations of persons or corporations, and which 
has complied with all the requirements of the law regulating 
the admission of such companies to transact business in this 
state, may, upon production of evidence of solvency and 
credit satisfactory to the judge, head of department or other 
oflScer authorized to approve such bond, be accepted as surety 
upon the bond of any person or corporation required by the 
laws of this state to execute a bond, and if such surety com- 
pany shall furnish satisfactory evidence of its ability to pro- 
vide all the security required by law, no additional surety may 
be exacted, but other surety or sureties may, in the discretion 
of the oflScial authorized to approve such bond, be required, 
and such surety company may be released from its liability 
on the same terms and conditions as are by law prescribed 
for the release of individuals, it being the true intent and 
meaning of this act to enable corporations created for that 
purpose to become surety on bonds required by law, subject 
to all the rights and liabilities of private individuals. 

Sec. 2. Any court or officer whose duty it is to pass upon 
the account of any person or corporation required by law to 
give a bond, may, whenever such person or corporation has 
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given any such surety company as surety upon said bond, 
allow in the settlement of such account a reasonable sum for 
the expense of procuring such surety. 

Sec. 3. Any company which shall execute any bond as 
surety under the provisions of this act shall be estopped in 
any proceedings to enforce the liability which it shall have 
assumed to incur, to deny its corporate power to execute such 
instrument or assume such liability. 

Sec. 4. All acts and parts of acts inconsistent herewith 
are hereby repealed. 



An Act limiting section eighty -eight of chapter forty-nine of 
the Revised Statutes, in relation to the publication of state- 
ments of Insurance Companies. 

[Approved March 4, 1885.] 

Be it enacted by the Senate and House of ^Representatives 
in Legislature assembled^ as follows: 

Section eighty-eight of chapter forty-nine of the revised 
statutes shall not apply to foreign life insurance companies 
doing business in this state. 



An Act exempting Masonic, Odd Fellows, and other relief 
associations, from the operation of the statutes relating to 
Life Insurance. 

[Approved Maitjh 6, 1885.] 

Be it enacted by the Senate and House of Refpresentatives 
in Legislature assembled ^ as follows: 

Masonic, Odd Fellows, Knights of Pythias, Knights of 
Honor, Koyal Arcanum, Ancient Order of United Workmen, 
United Order of the Golden Cross, and other relief associa- 
tions doing business upon the assessment plan, which do not 
employ paid solicitors or canvassers, or pay, or cause or allow 
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to be paid commissions or fees for procuring membership 
therein, or obtaining applications for insurance upon the as- 
sessment plan, shall not be deemed life insurance companies, 
under the laws of this state. 



SPECIAL INSURANCE BROKERS. 

An Act authorizing the appointment of Special Insurance 

Brokers. 

[Approved March 17, 1S87.J 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled , as follows: 

Sec. 1. The insurance commissioner of this state, upon 
the annual payment of a fee of ten dollars, may issue to citi- 
zens of this state, already agents of one or more duly author- 
ized fire insurance companies, licenses as special insurance 
brokers, permitting the person named therein to procure poli- 
cies of fire insurance on property in this state, in foreign 
insurance companies that are solvent and have a capital of at 
least two hundred thousand dollars, but are not authorized to 
transact business in this state, subject to the following limita- 
tions and restrictions. Said broker shall place no risks with 
unlicensed companies that can be placed with licensed com- 
panies in this state, and shall only procure insurance under 
such license, after he has procured insurance in companies 
admitted to do business in this state, to the full amount which 
the agents of said companies in the state, are willing to write 
on said property. 

Sec. 2. Each person so licensed, shall keep a separate 
account of the business done under said license, and on the 
last day of March, June, September and December of each 
year, shall file with the insurance commissioner, a certified 
copy of the account of such business for the quarter then 
ending, showing the exact amount of such business placed for 
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any person, firm or corporation, the gross premimus charged 
thereon, the companies in which the same is placed, the date 
of the policies and the term thereof; and !iefore receiving 
such license, shall execute and deliver to the treasurer of 
state, a bond in the penal sum of five hundred dollars, wiUi 
such sureties as the treasurer shall approve, with a condition 
that the licensee will faithfully comply with all of the require- 
ments of this chapter, and will file with the ti ensiirer of stnto, 
in January of each year, a sworn statement of the gross pre- 
miums charged for insurance, procured or phict^d under such 
license, during the year ending on the thirty-first day of De- 
cember next preceding, and at the time of filing snch state- 
ment, will pay into the treasury of the state, a sum equal to 
two per cent of such gross premiums. 

Sec. 3. Any person thus licensed, who nhall procure or 
act in procurement or negotiation of insurance in any unau- 
thorized foreign company, and shall neglect t(^ make and iile 
his quarterly accounts, or shall wilfully makt^ n false afiidavit 
or statement, shall forfeit his license and be punished by a 
fine not exceeding one hundred dollars, or by imprisonment 
not more than sixty days, or both, and whoever without such 
license, assumes to act as a special insurance broker, shall 
incur like punishment. The penalties provided in tliis chap- 
ter, shall be enforced in the same manner as the penalties of 
chapter forty-nine of the revised statutes, as anieaded. The 
insurance commissioner shall provide the necessary blanks to 
carry this act into effect. 
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